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A  Complete 
Investment 
Service 


In  addition  to  afford¬ 
ing  facilities  for  the 
prompt  execution  of 
orders,  we  are  pre¬ 
pared  to  supply 
investment  informa¬ 
tion  and  advice 
through  our  Statis¬ 
tical  and  Analytical 
departments. 
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INCREASE  SHOWN 
SIM0N>  EARNINGS 


j  I  At  the  Lookout  |  j  rowerrul  urou] 

'trade  MINISTER  |  Control  Beau 
PLANS  TO  DEVELOP 

MARKETS  IN  EAST  | 

_  $46,000,000  BOND  ISSUE  I 

Hon.  H.  H.  Stevens  Tells  of  Ex-  -  j 

panded  Facilities  in  China  New  York  Brokers  Are  Ready  to 
and  Japan  Against  Canadian  Bank- 1 

_  ing  Interests  For  Forthcoming 

OTHER  TRADE  EFFORTS  Securities 

Premier  Bennett  Hopes  to  Im-  The  Benuharnole  power  project 
prove  Relations  With  Britain  *»  hold  centre  of  the 

.  financlul  utaice,  A  closer  assor.tn- 

— Royau  Bank  Discusses  Aus->|  tion  with  Montrcoi  power  and  ai- 
tiralian  Opportunities  mterewta  1«  indicated  although 

.  the  ouefttlon  of  control  and  man-  . 

The  efforts  of  the  Federal  Gov-  «««■«"«"*  »«•"  appeare  to  be  a  mat- 

ernment  to  extend  Canada's  trade  hanker*,  underwriter*  and  J 

in  export  markets  by  trade  agree-  |rove™ment*  «„  work  out.  c^a- 
ments  and  other  practical  methods  dian  inveatmeut  hou.e*  a^  *ald  to 
were  again  emphasized  this  week  in  ve 

an  address  at  Montreal  by  the  Hon.  hut  hi* 

H  H.  Stevens.  .Minister  of  Trade  broker,  are  aI«o  on  the  ground,  and 
and  Commerce.  Mr.  Stevens  told  a  i  «»"•  "ay  he  mtere.ted. 

representative  gathering  of  mann-  j  developments  of  the  past  week 
facturers  and  exporters  of  the  plans  considerably  clear 

of  his  department  to  develop  oppor-  politically 

tumties  in  the  Far  East.  Two  new  ^^scured  Beauharnois  project.  The 
offices  of  the  Commercial  Intelll-  hugeness  and  financial  community 
gence  Service  are  to  be  opened  in 

China  while  addit  onal  representa-  (jovernment  on  the  report  of  the  In- 
tives  of  the  department  are  1  vestlgating  Committee  as  construe- 

i  appointed  to  Japan;  six  new  offl-  ency- 


Powerful  Groups  Involved  In  FURTHER  PROGRESS  POWER  CORF.  TO  ! 
Control  Beauharnois  Power  FOR  EAST.  DAIRIES  |  REPORT  ASSETS 

Close  Association  Montreal  ■  I  - ^ - - :  IN  FIRST  QUARTER  LITTLE  LOWER 


A  Sound 


Is  Beaverbrook  Interested 
In  Beauharnois  Plans  ? 

The  name  of  Lord  Beaver¬ 
brook  is  being  mentioned  in 
the  street  in  connection  with 
Beauharnois  since  his  arrival 
in  Montreal  a  few  days  ago. 
It  has  been  said  that  had 
Frank  Jones  secured  control  of 
the  project  at  the  time  of  the 
split  between  the  Sweezey  and 
Jones  interests  the  financing 
was  to  have  been  arranged  in 
London  with  the  co-operation 
of  the  Newspaper  Baron. 


Earnings  Continue  to  Elxpand  Indicated  Decline  of  Only  About 
Despite  Reduction  in  Price  7H  Per  Cent.  Despite  Mar- 

of  Products  ket  Conditions 


6\% 


First  Mortgage 
20  Year  Bond 


BIG  BUSINESS  GAIN 


PROFITS  MAINTAINED  ? 


Developments  of  the  past  week 


appointed  to  Japan; 


rials  will  thus  be  added  to  the  Kov- ^  forecast ^In  recent  issues  Financial  Times  from  re- |  been  noteworthy.  Barely  eighteen  end  of  the  l!»2n-3n  fiscal  period,  al- 

ernment  trade  organization  in  the  i  Financial  Times  which  could  i  sources,  either  a  comprehen- '  months  have  elapsed  .since  the  com-  most  entirely  if  not  fully  liquidated. 

Orient.  The  object  is  to  serve  the  r' /  ‘  .  siv^  merger  of  Canadian  distille.-y  pany  decided  to  enter  the  field,  and,  and  some  material  changes  in  the 

doorways  to  large  areas  in  North- L.""  y.,.  imnortantl ’''^turn  to  the  keenly  in  the  initial  stages  a  dozen  wagons  ,  jnve.stment  holdings  of  the  corpora- 

ern  China,  where  internal  conditions  ‘  .  competitive  conditions  prevailing  in  sufficed  to  handle  the  business,  the  ,ion  ^ill  also  he  revealed, 

are  comparatively  stable  C.  P.  R-  ®  thk  fL^^  export  market  prior  to  the  for-  milk  being  supplied  by  the  Toronto,  x^e  record  of  Power  Corporation 


BIG  MERGER  OF 
DISTILLERS  MAY 
BE  CONSUMMATED 

Negotiations  in  Britain  With 
D.C.L.  Officials  Likely 
to  End  Pool 

POOL  NOT  SUCCESSFUL 

According  to  information  reach-  ! 


New  Hamilton  Plant  Ready  For  Outstanding  Record  of  Growth 
Operations  Next  Month  —  |  Shown  C^er  Period  of  Five 
Outlook  in  Industry  Still'  Re-  Years  —  Assets  Multiplied 
mains  Obscure  ,  Over  8  Times 

Operations  of  Eastern  Dairies  L*m-  |  It  is  understood  that  the  annual 
Ited  during  the  first  quarter  of  the'l  report  of  Power  Corporation  of  can- j 
current  fiscal  year  have  resulted  a  j  ada  covering  the  fiscal  year  ended ' 
substantial  Increase  in  net  earnings  '  June  30th,  1931,  will  show  earnings 
according  to  officials  of  the  com- ,  well  maintained  as  compared  with 
pany  The  selling  price  of  dai’'y  j  the  preceding  year,  when  $4.21  a 
products  during  this  period  has  been  share  on  the  44.3.SOtl  shares  of  com-, 
lower,  but  this  has  been  offset  hy  an  ;  mon  stock  outstanding  was  shown. ' 
Increase  in  the  number  of  customers  '  a  feature  of  the  report,  it  is  stated. 


of  a  Company  in 
successful  operation 
and  having  several 
of  the  largest  Cana¬ 
dian  industries  as 
shareholders.  Earn¬ 
ings  ample  to  take 
care  of  Interest  and 
sinking  fund  requi¬ 
rements. 


To  Yield  6i/^% 

Circular  on  request. 

H.  R.  BAIN  &  CO. 


served. 

The  generally  slower  state  of  husi- 


will  be  that  a  decline  of  only  about 
7'/^  per  cent,  in  total  assets  will  he; 


Investment  Bankers 

i  ness  in  the  industry  has  not  in  any  |  revealed  Such  a  small  contraction  ■  I  '  oen  ¥>__  cf-aa*  ta  » 

way  retarded  the  progress  and  ex- i  m  assets,  considering  the  very  suh- 1  1;  ^  nireei,  loronio 

pension  of  the  company.  i  ptantial  investment  holdings  of  the  It  -  - 

Increased  returns  are  shown  from  corporation,  valued  on  the  last  bal-  ' 
all  branches  of  the  company  operat-  i  ance  sheet  at  over  .?49.nnfi.qnn  js  re- '  i  ”■■■  ' 

ing  throughout  the  Dominion,  and  in  markable  in  the  light  of  market  con-  11l/\/LI  I  nPn/\n'P 

I  September  the  Hamilton  plant  with  ditions  prevailing  during  the  twelve  i  W|||||  I  pIwX  KHrlln  I 

a  capacity  of  between  .S.onn  and  months  under  review.  The  balance'  »*  VVLiUlillU  AtLil  Vlll 

6,900  gallons  of  milk  a  day  will  be  ■  will  also  show  hank  loans,  i  dT/\117  PPPPPVI 

completed.  The  expansion  here  has  which  amounted  to  ,S.3,.Son.000  at  the !  I  ||  .XHIIW  ThrM  I; 


are  comparatively  stable 


TO  SHOW  EFFECTS 
LOW  WOOL  PRICES 


aiTT  (aDacia,  even  were  tne  Keaerai  trov-i 

steamers  are  carry  C.N.R.  passen-  '  ^  position  to  do  so,  and  I  rhp  , 

ger  and  freight  traffic  across  the  j  ^ot  accept  the  attitude  that  ^idlnre 


The  outlook  is  viewed  with  con- 


fimO'P  n  UAIITIIP  treignt  tratric  across  tne  q-.  accent  the  attitude  that  n'™.”®'  certain  lo  resuir  rrom  nego- :  *  ...... agement,  engineering  and  holdini 

FIRS  I  7  WON  I  HS  development  of  these  i  nhystcal  position  of  the  project  1  which  are  to  he  held  in  ,  company,  with  its  activities  chiefly 

•  *  ill  vl"  UlU  I  plans.  Further  evidence  of  the  prac-  !v,-j  ,.v>ans'oH  ‘  I  England  this  month  betw-een  repre- 1  t^tough  which  the  industry  is  pass-  ;  i,,j^  pntirely,  confined  to  the  fielt 


plans.  Further  evidence  of  the  prac-  !v,-j  j,.-.,  materiallv  changed  England  this  month  between  repre- 1  yo^'o^gn  wnicn  tne  maustry  is  pass-  ;  i,,,^  entirely,  confined  to  the  field 

tlcal  benefits  of  the  government's  ^he  legislation  which^ has  been  leading  P'''wer  distribution,  has  been  an 

rnmmom.'i  1  arrflnp’Ampntfl  is  tn  hft  I _ j  _.l  _  g-  j__i _ j  x.  distilleries  and  executives  of  Distil- 1 an\ersei\  ariecien  d>  an  OAer  I  outstanding  one  in  the  matter 


The  record  of  Power  (  orpo^ration  Profit  Will  Reflect  Necessity  For 
of  Canada,  formed  in  192.6  as  a  man-  Further  Writing  Down  of 
agement,  engineering  and  holding  Inventnrie* 

mpany,  with  its  activities  chiefly, 

It  not  entirely,  confined  to  the  field 

power  distribution,  has  been  an  OPERATIONS  ABOUT  65  P.C. 


Net  Profit  to  End  of  July  In- '  commercial  arrangements  is  to  be  passed  at  Ottawa  is  designed  to  se-  I  distilleries  and  executives  of  Distil 


creased  by  12^  Per 
Cent. 

EXPANSION  IN  SALES 


^und  in  the  monthly  letter  of  The  cure  a  continuation  of  the  enter- 
Royal  Bank  of  Canada  discussing  p^ise,  to  insure  the  rights  of  bona 
new  opportunities  in  the  Australian  Investors  and  to  use  the  Influ- 
marke  as  the  result  of  the  treaty  government  so  far  as 

recently  negotiated.  ^  ^  possible  in  the  completion  of  the  un¬ 

dertaking  in  the  public  interest.  But 
Contemplating  the  important  fac-  apart  from  taking  over  the  canal  in 


lers  Company.  Ltd.,  the  big  British  :  growth  in  earnings  and  resources 


Net  profits  of  H  Simon  &  Sons  ^oniempidiiuK  uie  impuiLdui  iaa  impart  from  taking  over  the  canal  in  ^  It  *  L  i 

Ltd.  up  t^the  end  of  July  show  an  Purchasing  power  on  the  part  Ufag  interests  of  navlgation-and  it  stated  that,  the  pool 

increase  1214%  over  the  correspond-  was  to  be  turned  over  to  the  govern-  ^^n'tha'^  tr’iat  nbr 

Ing  perlod'of  the  previous  year  ac-  indicated  by  his  address  report-  ment  on  completion  in  any  event — 
cording  to  officials  of  the  company,  elsewhere  in  this  issue,  ornpha- ,  },ag  been  done  to  chanee  the!  .  .  .... 


I  nothing  has  been  done  to  change  the 


The  gain  in  sales  volume  for  tlie  I  ^^e  effect  upon  the  resources  stains  of  fhe  corporation  in  regard  1 

second  quarter  of  the  year  is  being  '  rif  thf  silver  currency  countries  of  jq  the  development  and  marketing  | v," 
fully  maintained,  and  It  Is  confident-  I  a”  establishment  "fj^e  of  power.  As  a  matter  o.f  fact  the ;  successfullv  ac^rding  to  re¬ 
ly  anticipated  by  the  management  !  ^P'd  standard  as  opposed  to  silver,  corporation  operates  under  a  pro- ■  . 

that  the  Increased  popularity  of  ^fr.  Stevens  respects  the  gold  stan-  vincial  charter  and  any  re-organiza- j  P  contra  tmg  parties 

their  brands  will  result  in  still  fur- |  dard  and  would  not  advocate  its  non  which  may  be  decided  upon  as !  ^  reached  the  oon- 

ther  expansion  during  the  ensuing  i  o.bolition  or  material  modification,  advisable  will  be  worked  out  with  1  I®.  that  the  agreement  might  as 

months.  j  '’ut  at  the  same  time  he  points  out  j  provincial  rather  than  federal  super-  I  ^®  *  ®®  Jettisoned. 

Rigid  economies  which  were  put  ^hat  the  deba.sement  of  silver  has  vision.  The  influence  of  Ottawa,  as  1  A  merger  of  the  principal  opera- 

Into  effect  at  the  beginning  of  1931  h«d  a  material  effect  on  the  wealth  premier  Bennett  has  stated,  can  only !  tors  Is  the  chief  hope  of  the  indus- 

are  still  being  strictly  adhered  to.  of  many  millions  of  people.  be  described  as  "moral  suasion"— i  try  and  it  is  heliev-d  that  every 

Operating  expenses  have  been  reduc-  Apart  from  the  opposing  views  |  influential  as  that  may  be  under  the'  effort  will  he  made  work  nut  a 

ed  to  a  minimum  and  this  factor  Is  on  this  very  controversial  question  I  circumstances.  '  I  I’ssis  for  consolidation  which  would 

largely  responsible  for  the  Increase  as  to  the  relationship  of  monetary  #  #  #  i  be  acceptable  to  the  different  com- 

In  net  earnings.  standards  to  purchasing  power,  the  .  .  .  .  -ipared  as!  Panies.  A  return  to  operating  con- 

The  strong  financial  position  of  fact  that  Panada's  Minister  of  Trade  |  Financial  Times  understands,  i  ^he  for- 

the  company  enables  it  to  take  ad-  ''ommerce  takes  the  view  that ,  situation,  for  a  continuation  of  of  the  pool  will  he  avoided 

vantage  of  the  tobacco  market  Large  the  Placing  of  silver  uPon  a  more  Lj^^  at  all  costs,  which,  it  is  hoped,  will 

quantities  of  tobacco  covering  the  atabl®  money  basis  would  be  a  fav-  ^^iginal  pKans  Whatever  reorganl- If ®®‘®t  materially  In  the  consumma- 
needs  for  several  years  ahead  ere  otable  factor  in  the  <|o'elopment  of  deemed  necessary  or  I  ^*®ti  of  a  merger. 

bought  In  one  lot  With  no  variation  Csnada^s  foreign  trade  gives  the  |  ajjyjgahle  in  view  of  the  revelations  !  - - 

In  the  quality  of  the  leaf  used  in  fase  of  the  silver  adv'ocates  added  i  he  primarily  designed  i  a  «  •  |v  •  non  ni  1 

manufacture,  the  company  Is  thus  importan^.  ^  to  restore  investment  confidence'!  A|iA|l/l  r  gar  PI'/lIi 

able  to  supply  Its  customers  with  a  _  ..  v  ,  *1  .  looking  to  the  raising  of  capital  ne- !  vrUlfll/n  I  •  Ul  A  •  1  Lirlil 

cigar  of  consistently  uniform  stan-  Premier  Bennett  has  ffoduomiy  cessary  for  the  financing  of  the  pm-  If  g  O  nPPlT  PinniPn 
dard.  (Continued  on  Page  7)  ject.  It  may  be  expected  that  new !  HilX  KrKIli  I.AKKIrll 

financing  will  be  announced  in  the 
early  future.  A  total  of  $.60,000,000 


V  ..  V-'  f  .u  ”  off  irthe  eeneral  rate  of  Vonmmn- ^  resources,}  Operations  at  the  plants  of  Do- 

cdmbine.  Representatives  of  the  va-  been  a  contrtbiitnrv  cause  ,  '*®  ^’’augural  fiscal  year-ended  ,  minion  Woollens  and  Worsteds, 

nous  members  of  the  <  anadlan  ex-  'JOP  been  a  contritiiitnrv  cause  j  companv  re-  Limited  have  averaged  about  6609 

port  pool  are  now  either  in  England  main  factor  lies  in  he  wheat  ported  gro.ss  revenue  of  $324,477;  net !  n  oapaVitv  ffscal  vS 

or  on  their  way  acrosA  situation  in  the  west^The  l^ow  prices  nvailable  for  dividends  of  "  hicKded  Tune  3001  931  A  1,^: 

Srtlat  o„»  u  b.  b.ld  Ob  tb.  otbsr  i  J’  y™™. /t  Iho  ond  ot  duo  ,o  ibo  t.ri  1.  nric.  ot  ra,- 

*  stated  that,  the  pool  1  larger  vield  In  addition  there  has  i  fiscal  period.  June  30th.  wool  has  again  been  necessary,  and 

which  was  framed  oriitinally  on  the  i '®^ser  yield.  J"  ^'’^inon  inere  nas  i  profit  figure  will  in  conse- 

hasis  of_a  6  months  trial  is  almost'  (Continued  on  Page  o)  ;  702,912;  net  earnings  available  for  quence  be  adversely  affected, 

sure  to  be  Abandoned.  In  neither  |  ,  dividends  to  $2,4(S.958;  end  totnl ,  The  hand  to  mouth  policy  of  buy- 

ms.  the  maintain-,  jn  iiirpn  FI)  AM  assets  to  $49.5%.2Sfi.  ,  ers  is  very  much  in  evidence  in  re- 

1  price  and  the,riinil|iai  1^  riiUlTl  ‘""''poration  controls  or ;  gard  to  the  nature  of  business  the 

it,  bos  it  worked  _  .  _  ^  holds  a  substantial  stock  interest  in  company  is  transacting.  Officials 

iccordmg  to  re- |  ninnn  11|||ff  |  O  PAn  many  power  companies  in  the  Do- 1  state  that  they  are  being  kept  con- 

intracting  parties;  T/lI  Lil\  ITllLlilJ  11/11  minion  operating  from  Quebec  to  |  sistently  busy  parcelling  up  small 

•cached  the  con-  British  ''niumbia,  among  which  are  [orders.  In  the  aggregate  these 

rreement  mightas  nAU  PMAIMPPAIMP  Southern  ranada  Power,  serving  the  additional  work  and'extra  expendi- 
1/VlTI.  LllUlllEiCIlllll]  prosperous  and  rapidly  growing  |  ture  and  the  margin  of  profit  is  in 

principal  opera-  _  ;  Eastern  Townships  area  of  Quebec;  |  consequence  reduced  to  a  sub-nor¬ 
ope  of  the  Indus-  rv-Jat.  I ''onada  Northern  Power,  serving  the  nia)  figure. 

iev-d  that  everv  *2®, ,  ,®1'  i  mining  section  of  Northern  Ontario  Confidence  expressed  in  the  Pi¬ 
le  work  nut  a  May  Be  Followed  by  [and  Quebec;  Montreal  Island  Power.'  ture  outlook  is  based  on  the  vacuum 

lion  which  would  |  Others  with  a  development  capable  of  an}  which  exists  between  the  tneniifac- 

lie  different  com-}  _ _  I  ultimate  capacity  of  I20,00n  h  p.,  on  '  turer  and  the  consumer,  and  which, 

o  operating  con-:  a/iriRr  MFW  RIICTIMT^?  !  Back  River  in  the  vicinity  of  day  by  day,  is  widening.  I^ack  of 

prior  to  the  for-  Montreal;  Winnipeg  Electric  and  its ;  confidence,  due  mainlv  to  the  insta- 

will  he  avoided;  - - -  subsidiary  companies.  Manitoba  and  |  bility  of  world  politics,  has  brought 

it  is  hoped,  will  j  An  order  has  just  been  received  by.  Northwestern  Power,  the  formei  i  about  a  .shortage  of  credit  and  there 

1  the  consumma-U^o  Dominion  Engineering  Works,  serving  the  city  of  Winnipeg  with:  is  also  a  strong  disinclination  on 

[Ltd.,  from  an  important  pulp  and  electricity,  transportation  and  gas, '  the  part  of  dealers  to  carry  stocks 

-  paper  company,  which  is  taking  ad-  (Pontiniied  on  page  9.)  lover  and  above  absolute  minimum 


(Continued  on  Page  5) 

contractsIrom 

PAPER  MILLS  FOR 
DOM.ENGINEERING 


May  Be  Followed  by 
Others 

MORE  NEW  BUSINESS 


CANADA  P.&P.  PLAN 
HAS  BEEN  CARRIED 


paper  company,  which  is  taking  ad¬ 
vantage  of  present  conditions  to 
bring  its  mill  up  to  date,  for  6  suc¬ 
tion  rolls  for  second  press.  These 
suction  rolls  form  an  important  part 
of  a  newsprint  machine  and  have  a 
great  bearing  on  general  efficiency. 

The  engineering  works  also  have 
in  hand  an  order  for  a  600  h  p. 


- J  ..  - -  - . -  .....i  n  nano  an  nrutr  inr  a  nnn  ii  ij 

of  first  mortgage  bonds  eventually :  Expected  That  It  Will  Be  For- !  Diesel  engine  for  the  City  of  La 


~sdlnuis]!i^JMismes 


I  *®^^**cipated.  ,  mally  Declared  Operative 

The  position  of  the  corporation  is.  ■’  J" 

that  work  has  recently  been  carried!  August  iUttl 

on  with  the  co-operation  of  the  big  - - 

banks  Interested,  pending  permanent  The  Financial  Times  understands 
financing.  The  plans  for  this  fin-  that  the  Canada  Power  &  Paper 
ancing  will  now  be  worked  out  to  Protective  Committee  is  now 


•e  chine's  new  filtration  plant. 

It  is  understood  that  work  is  pro¬ 
ceeding  satisfactorily  on  the  con¬ 
tract  received  from  Eugene  F  Phil- 
tands  ,  )ipg’  electrical  works.  This  includes 
Paper  .  ^  wire  bar  rolling  mill.  3  stranding 
’o  a  i  j^gpjjjnes,  2  spooling  machines,  and 


SO.  CAN.  POWER 
TO  MANAGE  FIELD 

Reported  Likely  to  Play  Import¬ 
ant  Part  South  Shore  Gas 
Development 


over  and  above  absolute  minimum 
requirements  on  account  of  wide 
price  fluctuations.  International 
banking  circles  are  actively  engag¬ 
ed  in  determining  a  solution  to  this 
problem.  Any  constructive  news  in 
that  direction  must  immediately 
cause  a  huge  step-up  in  production 
all  round  in  order  to  bring  up  the 
extremely  low  and  depleted  stocks 
to  a  reasonable  level. 

Dom.  Stores  Shows 

Big  Gain  In  Sales 


In  confirming  the  report  that  tSlg  (jam  In  SoleS 

Montreal  Power  has  become  actively  _ 

interested  in  the  oil  and  gas  devel-  'l'<‘ronto  nurenu  The  FInnncInl  Time* 


OVEB  100  New  Indtjs- 
TRiES  have  located  in 
Canada  through  the  efforts 
of  the  Industrie  1  Depart- 
mentofPowerCorporation 
of  Canada,  Limited. 

Wliere  adequate  power  is 
availed^Ie — new  industries 
locate — commercial  acti¬ 
vities  are  stimulated  — 
employment  and  pros¬ 
perity  created. 


secure  the  necessary  capital  on  the!  position  to  declare  its  plan  for  re- I  4  reels.  '  interested  in  the  oil  and  gas  devel-  Toronto  nurenu  The  Finnncini  Time* 

best  possible  terms.  It'  would  ap-  organization  as  operative.  However, '  -phe  company  also  has  in  hand  oprnent  on  the  Quebec  South  Shore.  Toronto.  —  Sales  of  Dominion 

pear  to  be,  therefore,  a  matter  of  an  official  announcement  will  not  [  numerous  orders  for  turbine  engines  an  official  of  the  company  informed  Stores  Limited  for  the  four  weeks 

negotiation  with  the  banks,  invest-  likely  be  made  until  after  a  meeting  j  ^-hich  include  the  following;  Four  The  Financial  Times  that  the  suhsi-  ended  .July  26th,  1931,  showed  the 

ment  houses  already  Interested  and  of  the  committee  which  has  been '  53,000  h.p.  units  for  Beauharnois  diary,  l.Iontreal  Poke  Manufacturing  largest  percentage  increase  of  any 

other  groups  or  interests  either  in !  called  for  Monday,  Aug-  10th  on  28.000  h.p.  units  for  rhats  fo..  is  also  interested  similar  period  during  the  current 

Canada  or  New  York,  or  even  Lon- 1  which  date  the  extended  period  for  palls;  four  38,000  h.p.  units  for  Ra-  The  Financial  Times  is  informed  -'’oar  to  date.  The  total  was  $1,973,- 


the  plan  expires 


I  units  for  West  Kootenay  Power 


[day  an  important  part  in  the  devel- 


Following  Monda.v's  meeting,  it  is  It  is  understood  that  the  pulp  and  oprnent  of  the  new  gas  field,  the  $183,184.24 


876.95.  as  compared  with  $1,810,- 
692.71,  representing  an  increase  of 


Aggregate  sales  for  the  30  weeks 
ended  July  26th  amounted  to  $14,- 


don,  who  may  be  prepared  to  under-  depositing  securities  in  support  of :  pjfjp  Blanc;  and  three  19, 000  h.p  that  Southern  Canada  Power  will  as  compared  with  $1,810,- 

write  the  bonds.  the  plan  expires.  I  units  for  West  Kootenay  Power  ;  n.  play  an  important  p.art  in  the  devel-  892. rl,  representing  an  increase  of 

The  extent  of  the  re-orgaalzation  Following  Monda.v's  meeting,  it  is  It  is  understood  that  the  pulp  and  oprnent  of  the  new  gas  field,  the  $183,184.24. 
of  the  corporation  as  regards  01^°*  anticipated  that  the  appointment  of ;  paper  industry  is  evincing  a  keen  four  principal  operators  having,  it  is  Aggregate  sales  for  the  30  weeks 

agement  or  control,  which  may  be  ^  j.  Belnap,  as  president,  will  he  Interest  in  the  company's  new  device  •  understood,  agreed  to  leave  the  man-  onded  July  26th  amounted  to  $14,- 

decided  upon  as  advisable,  will,  officially  confirmed  and  at  the  —the  Wiener  refinery.  This  ma- i  ment  of  the  project  in  the  hands  of  compared  with  $14,107,- 

therefore,  no  doubt  be  dictated  by  game  time  the  executive  committee ,  chine  forms  an  important  contribu- i  the  Nesbitt,  Thomson  organization,  j  increase  of  $766,332,  or 

the  Interests  undertaking  the  mr-  .^jj]  announced.  It  is  also  antici-  ;  tion  to  the  methods  of  treating  pulp  This  brings  MoColl-Frontcnac  into'  ■8.42''r. 

ther  financing  rather  than  by  public  some  ^lrther  time  will  |  stock,  The  herring-bone  gear  re- 1  the  picture,  while  Shawinigan  is  re- - — 

opinion,  although,  in  view  of  the  in-  allowed  for  securityholders  to  j  duction  units  generated  by  the  Sykes  presented  through  its  association  Index  on  Back  Pave 

vestlgatlon,  it  is  to  be  expected  ttat  advantage  of  the  terms  of  the  '  method  are  likewise  attracting  much  with  the  Hope  Engineering  ('o. _ _ _ 

the  attitude  of  the  federal  as  well  as :  p]aj,_  It  being  usual  under  such  clr- !  attention,  machinery  for  the  manu-| 

the  provincial  governments  will  PJoy }  cqjjjstances  to  give  the  minoritj'  :  facture  of  which  has  recently  been'  _ 


its  part  in  the  protection  of  invest-  j^oupg  such  an  opportiinltv. 
ors  as  well  as  safeguarding  the  pub- 

lie  interest-  1  _ 


installed  at  the  Lachine  plant. 


”  SUCCESSFUL 
CORPORATIQS  " 
FINANCING 
» 

-  hXhtttino  somt  of  As  jt 
,b  ConpamUi  tohata /Inaneine  • 
-'«M  or  pinated  and  uiAom.''.* 
,  seeuritmUBe  roeommend. 

I  fiontlieni  Canada  Power 
'  Company  iJmhed 

fltortham  Ontario  Power 
CompaBjfLiinltod 
>  Voadiara  Qnebeo  Power 
\  CompanyLibnited 

rlSSSKfeS'Sffi’i 


{.No^wej^  Power  Co. 
AHortbemBC.  Power  Co. 


Nesbitt,  Thomson 

and  Company  Limited 
355  St7  James  Street  West;  MONTREAL 


Qniebeo  Ottawa  Toronto  Hamilton 
Winnipeg  Saskatoon  Colgoiy  Victoria 


London,  Ont, 
Vancouver 


If  the  further  financing  is  done  in ! 
Canada,  there  are  reports  that  it 
may  be  carried  out  with  the  co- 1 
operation  of  interests  with  an  estab-  ' 
lished  rctputatlon  in  the  public  uti!  | 
Ity  field.  In  this  connection  the 
author  of  The  Financial  Times’  “In-  [ 
side  Stories”  contributes  the  follow-  I 
ing  in  regard  to  various  reports  in-  | 
volving  the  Nesbitt-Thomson,  Mont-  j 
real  Power  and  Shawinigan  groups:  1 
“There  are  bound  to  develop  n  j 
number  of  very  Interesting  situations 
in  connection  with  the  Beauharnois  i 
deal  before  the  proposed  reorganlza- 1 
tion  is  finally  carried  through.  At 
the  time  the  Province  of  Quebec  gave  | 
a  license  to  the  Beauharnois  Com- ! 
pany  it  is  claimed  that  one  of  the  | 
conditions  imposed  was  that  control  1 
of  It  should  never  pass  to  the  Mont-  I 
real  Light  Heat  &  Power  owing  to; 
the  prominent  position  which  the  lat¬ 
ter  company  held  In  the  power  sltua-  j 
tion  In  the  Province  of  Quebec.  On  i 
the  other  hand  It  Is  felt  that  since  I 
that  time  conditions  have  changed  so  j 
much  that  the  Quebec  Government  la  | 

I  likely  to  take  a  different  view  of  j 
!  the  matter  In  order  to  assure  the 
successful  completion  of  the  big 
Beauharnois  undertaking.  In  addi¬ 
tion  toe  Nesbitt,  Thomson  group  have 
steadily  strengthened  their  position 
in  the  power  field  throughout 
ads  owing  to  toe  fact  that  they  con¬ 
trol  Power  Corporation  of  Canada, ; 

(Continued  on  Page  3.)  I 


When  to  Invest 

One  of  the  most  important  rwpiisftes 
of  a  successful  investment  program  is 
the  judgment  that  determines  when  to 
invest  Experience  indicates  the  most 
satisfactory  time  to  invest  in  high-grade 
securities  to  be  when  funds  are  first 
available.  Money  employed  immediately 
avoids  loss  in  Interest. 

August  investment  from  our  new  Bond 
List  which  includes  a  wide  range  of 
Canadian  Government,  Municipal  and 
Corporation  bonds  will  accomplish  this 
principle  and  take  advantage  of  attrac¬ 
tive  current  prices. 

Copy  win  be  gladly  furnished 
upon  request. 

Wood,  Gundy  St  Company 

Limited 

Toronto  VontMol  Winnipeg 

Vancouver  New  YmIc  London,  Eng, 


Light  and  Power 
Investments 

With  the  maintenance  of  earnings  of  light  and 
power  companies,  and  the  relative  strength  of 
the  market  for  their  securities,  the  inherent 
stability  of  this  type  of  public  utility  is  being 
demonstrated  during  the  present  subnormal 
business  period. 

We  offer  for  investment  the  Bonds  and  Preferred 
Shares  of  several  well-established  light  and 
power  companies.  Desirable  yields  are  obtain¬ 
able  at  current  prices. 

Our  recommendations  will  be  submitted  upon 
request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  $121 

Offiom  in  prinripal  sitiea  throughout  Canada 


On  Duty 
Throughout 
CANADA 

The  services  we  render  to  Canada  and 
to  Canadians  cover  every  phase  of  banking  and  finance.  There 
is  no  business  interest  anywhere  in  the  Dominion  which  can¬ 
not  find  in  a  nearby  local  Branch  of  the  Bank  of  Montreal 
every  facility  consistent  with  sound  banking  and  prompt  and 
helpful  service,  backed  by  organization,  resources,  ana  reputation. 

BANK  OF  MONTREAL 

Established  l8l7/ 

TOTAL  ASSETS  IN  EXCESS  OF  S750.000.000 


Hamilton  Bridge  Company 


LIMITED 


Designers y  Fabricmtors  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


CHAIN  LINK 

FENCE 


For  factories,  schools,  tennii  courtt. 
la«-Tis,  partitions,  manufactured  and 
erected  complete. 

V%'rije  for  catalogue  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 

LI.MITED 

HAMILTON  TORO.NTO  MONTRE.AL 


Atlantic  Sugar  Refineries 


SALNT  JOHN  -  N.B. 


Grncral  Offices:— 48.1  McGILL  STREET 
MONTREAL 
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SEE  FAR-REACHING 
CONSEQUENCES  IN 
POWER  SITUATION 

Winnipeg  Hydro  Urged  Not  to 
Sign  Agreement  Under 
Navigation  Act 

MAY  BE  TEST  CASE 


;  Far-reachins  consequences  regard- 
I  ed  as  detrimental  to  the  development 
I  of  water  powers  In  Manitoba  are 


action  will  result  In  a  greater  ac¬ 
tivity  on  the  part  of  the  lumber  op¬ 
erators  of  the  province  during  the 
lumbering  season  of  IDSl-.IC.  This 
move  on  the  part  of  the  govern¬ 
ment  is  part  of  a  vigorous  campaign 
hy  the  provincial  authorities  to  in¬ 
crease  employment  In  the  province 
during  the  coming  season. 

tramIervice 

ON  CAPE  BRETON 
TO  BE  STOPPED 


INTER.  UTILITIES 
NEGOTIATES  FOR 
NEW  ACQUISITION 

To  Make  Offer  For  Control 
American  Equities  Co. 
Through  Exchange 

WOULD  BE  BIG  UNION 


Negotiations  may  be  completed 
shortly  whereby  International  Util-  j 
ities  Corporation  will  make  an  of- 1 


I  seen  hy  sivic  officials  if  Winnipeg  Public  Utilities  Board  Grants  fer  to  acquire  control  of  American 


I  signs  an  agreement  under  the  Navlg- 
;  able  Waters  Protection  Act  in  con¬ 
nection  with  Its  Slave  Falls  plant. 
The  undertaking  has  been  demanded 
i  by  the  federal  department  of  public  [ 
‘  works  before  final  approval  of  the ! 


Request  For  Discontinuance 
After  October  1 

OPERATES  AT  LOSS 


Equities  Company,  through  an  ex¬ 
change  of  stock. 

The  successful  completion  of  such 
plans  would  create  a  union  of  more 
than  $55,000,0f)0  of  assets.  American 
Equities  on  December  31st  last  had 


Moncton  Tram  Service  To 
Be  Continued  For  Present' 


munication  to  Mr.  Attwood. 

‘T  do  not  know  the  reason  for 
the  change  and  must  assume  that 
the  department  at  Ottawa  must  in¬ 
tend  at  some  time  to  exercise  the 
I  p  ver  which  the.  city  could  not 
deny  the  officials  of  the  depart- 
’’ment  if  it  signed  the  undertaking. 

"Such  a  condition  .night  be  a 
serious  obstacle  to  the  development 
of  water  powers  in  this  province  if 
accepted  as  a  matter  of  course,  and 


DOMESTIC  POWER 


'  .Maritime  Burenn  The  Financial  Times 

I  Moncton,  N.B. — W^hilst  the  Monc- 1 
i  ton  Tramways  Electricity  &  Gas  Com-  ! 
'  pany  has  filed  a  notice  with  the  city  j 
,  to  the  effect  that  the  company’s  tram 


nil  M  A  Win  r’DniUIM/' I ''^'■vire  would  be  discontinued  on 

l/Etiflnlll/  ullU  IT  Ini]  !  stated  that  the  ser- 


Gatineau  Power  Reports  20  p.c. 
Gain  During  May  For  Light¬ 
ing  and  Appliances 


vice  will  be  continued  until  some  j 
arrangement  as  to  the  company’s! 
electric  light  rates  have  been  made. ! 
When  the  notice  had  been  filed  the| 
City  Council  announced  thpt  if  the 
service  was  discontinued  the  city! 
would  immediately  start  action ! 
against  the  company  for  breach  ofj 


'accepted  as  a  matter  of  course,  and  Gatineau  Power  Company,  a  sub- j  company  for  breach  ofj 

jit  may  be  that  your  department  I  sidiary  of  Canadian  H.vdro-Electric  j  contract.  The  company  and  thej 
I  might  feel  disposed  to  take  the  mat- j  ('f’fporation,  Limited,  reports  that  |  pjfy' are  now  discussing  a.  new  pro- 1 
iter  up  with  the  public  works '  consumption  of  electric  energy  for  i  pngjtion  as  to  rates  for  electricity  I 
I  branch  at  Ottawa.”  |  lighting  and  appliance  use  in  the  j  and  in  it  is  a  proposition  from  the! 

j  N.  Des.iardins.  .secretary  of  the ;  month  of  May  increased  20%  over  |  on  the  basis  of  lower  rates  for ! 
Depa-tment  of  Public  Works,  points  j  that  of  May  a  year  ago.  fonsump- !  piggtricity  under  which  the  company 
I  riut  that  the  construction  of  the  tinn  of  energy  for  these  purposes  in  j  t,e  permitted  to  end  the  tramway 
Slave  Fails  plant  is  proceeding  un-  the  company’s  territory  In  each  ofjggrvjge_  Until  some  decision  is 
j  lawfully  by  reason  of  the  fact  that  the  five  months  thus  for  this  .vear  j  reached  the  cars  will  continue  to  be 
this  agreement  is  not  signed.  After  has  shown  an  increase  over  the  cor-  operated. 

I  the  work  is  completed,  he  said,  it  responding  month  of  last  year,  I  _ 


will  be  tort  late 
of  the  governor 


to  obtain  approval  j  March,  April,  and  May.  individually  |  R_;„„  RArliirotl 

-In-councll.  a.s  this  j  showing  greater  increases  than  eith- 1  jP**'.  *  ,  , 


I  body  has  no  power  to  grant  ap- 1  er  .Tanuary  or  February.  In  the 
I  proval  of  the  plans  and  site  unless  j  first  five  months  the  increase 
'they  have  been  built  prior  to  or  j  amounted  to  11%  over  the  corres- 


By  Manitoba  Telephones 


QUEBEC  POWER 


Slidine  Scale  is  Introduced 
Rural  Districts — Effective 
I  August  15. 


they  have  been  built  prior  to  or  j  amounted  to  11%  over  the  corres-  Winnipeg. — Deficits  of  the  Mani-  L 
were  in  process  of  construction  ;  ponding  period  of  last  year.  toba  Telephone  Svstem,  accumulat-l; 

prior  to  June  1,  1918.  i  The  steady  growth  of  domestic led  during  the  first  seven  months  of! 

■ - ,  consumption  of  electricity  is  in  part:  the  present  fiscal  year,  beginning! 

Alirnpr*  nAllirn  result  of  the  substantial  sales. ofj  December  1  last,  are  gradually  be- 1 

llUr.nr.l.  rllWr.K  electric  labor-saving  appliances  |  ing  wiped  out.  according  to  the  | 

M.  VTTUll  i  throughout  the  area  served  by  the ;  monthly  financial  statement  sub- 1 

DrnTirrC  Inthemonthof  May,  thej  fitted  to  Hon.  W.  J.  Major,  K.C..  I 

nrULILCiJ  ^  minister  of  telephones,  hy  Commis- 1 

IlLil/VVtiU  llfllUU  e.stimated  annual  consumption  of :  gjoner  John  E.  Lowry.  I 

- : -  ,  electric  energy  added  by  the  sale  of  j  xhe  net  earnings ‘of  the  system! 

Slidine  Scale  is  Introduced  in  electric  domestic  merchandi.se  by  the  I  June  were  $2,212.09,  compared ! 

Rural  Districts — Effective  company’s  eleven  retail  stores  was .  ^j^h  $15,698,85  for  the  same  month  I 

AufusI  i  '  last  -^-ear.  and  the  deficit  for  the  7-' 

/suguat  lo.  I  In  its  last  earnings  statement,  for  I  nj,,nth  period  was  reduced  to  $4,-, 

,  ,  ,  .  .  twelve  months  ended  March  31,;  957  ^7  the  same  seven  months  i 

Quebec.  —  A  reduction  in  electric  Gatineau  Power  Company  reported  ^  year  ago  the  net  profit  was  $110,- 
rates  in  rural  districts  around  Que-  net  earnings  before  interest  and  re- j  988'.34,  \he  net  earnings  for  May  I 

bee  was  announced  by  officials  of  serves,  of  $6,916,633.  compared  withlj,,  .h)a  vear  totalled  $1  063  62  ! 

the  Quebec  Power  Co.,  to  become  ef- '  $5,635,987  in  the  preceding  twelve  '  this  year  totalled  $l,06j.bg. 

fectlve  on  August  15.  Where  a  10- 1  months.  Such  net  earnings  for  thej  <  •  p  ui*  CovwJr* 

cent  rate  was  formerly  charged,  a ;  year  ended  March  31,  1931,  were  over  JWnaiCa  rUDllC  service 
sliding  scale  will  be  introduced,  al-|two  and  two-tenths  times  the  inter-  June  GrOSS  IS  LoWCf 

though  service  and  minimum  charges,  est  accrued  on  the.  first  mortgage  of  •  j 

will  remain  the  same  for  domestic  .5%  gold  bonds.  After  deducting  Ta„aica  Public  Service  Ltd  and 
consumpiion.  while  another  sliding |  first  mortgage  bond  interest,  the  bal-  comnLies  report  gross 

scale  for  commercial  consumption  ance  of  earnings  amounted  to  over  ne,  ^in  June  of  $63^383  dow  n 
ranges  from  6^^  to  1V4  cents  per  three  times  the  interest  requirements  fr„m  Lfi  nto  T  the  corfesnon^ng  , 

ran  1  a  .r,  -  net  Operating  revenue  of  $24,191  re- 

watt  hour.^  ^  ^  ^  ^  Cape  Breton  Electric  mained  compared  with  $27,783  in 

oreviousiv ’'cents^'i^P  xx  ^Twelve  months  gross  on  the  other 

new  sliriinp  <!ca^e  will  hp*4  ^  nnrt  1  a  discharging  G.  G.  is  up  almost  $35,000  at  $843  - 

new  sliding  scale  will  be  4.o  and  1.35  Spencer  ns  receiver  for  the  Cape  aa,  oneratlng  revenue  at  $348  - 
cents  per  kilowatt  hour  per  month  Breton  Electric  Co.,  Ltd.,  here.  Jus-  $329,171.  Surplus  after  I 

for  commercial  use.  An  8-c.ent  tice  Mellish  confirmed  the  report  of  runreps  ii»  shown  at  $'>34  2’’8  i 

scale  will  be  reduced  to  between  4,95  the  special  referee.  T.  T.  Tremaine.  comnamthe  ngures  follow  !- 
and  1.35  cents,  w’it.h  a  commercial ;  who  found  that  the  receiver  had  looi  1990 


'Jamaica  Public  Service 

June  Gross  is  Lower 

-  ■  I 

Jamaica  Public  Service  Ltd.  and  | 
subsidiary  companies  report  gross  , 


sumption  the  sliding  scale  is  from 
5.85  to  1.34  cents  a  month  per  kilo¬ 
watt  hour. 

In  sectors  where  the  rates  were 
previously  6>/^  and  7  >4  cents,  the 


Comparative  figures  follow 


scale  varying  from  oVa  to  214  cents  paid  the  purchasers  some  $20,000  June  Cross 
per  kilowatt  hour.  Churches  will  since  April  29.  this  year,  when  the  opgr  ‘ 

;  receive  a  15%  discount  on  the  new  sale  was  passed,  the  receiver  also  jo  Months  Gross 

rate,  it  was  announced,  but  monthly  paid  the  trustee  $4,000  after  paying  ly-g/  Opgr  Rev 

demand  minimum  and  service  his  own  expenses  as  receiver.  Surnlus  after 

charges  will  be  changed  but  little.  Of  the  $1,095,000  of  the  company’s  charges 

-  bonds,  ail  but  $65,000  have  come  in  ‘  ' 

I  Reduces  Stumpage  Fees  and  provision  is  made  that  these  i\>f-_i_  I  _-r  u, 

T«  Moln  I  Iimkop  Inriii.h-v  taken  up  in  monthly  instal-  lyap*©  L-ear  ni 

lO  nelp  Lumber  industry  ments.  The  bondholders’  committee.  Limited,  to  Dl 


$  63.383  $  66.012 


S  Appreciated  Everywhere 

The  name  'Black  &  White'  on  a  bottle  of  whisky  is 
as  absolute  a  guarantee  as  the  hall-mark  on  silver. 

It  assures  that  subtle  differerKe  in  flavour  and  quality 
which  distinguishes  this  whisky  from  all  others.  It  guar¬ 
antees  that  only  the  finest  materials  have  been  used 
and  that  always  everywhere  the  quality  is  the  same. 

“BUCK  &  WHITE” 

SCOTCH  WHISKY 


Distilled.  Blended.dnd  Bottled  in  Scotland 


I  I  Reduces  Stumpage  Fees  land  provision  is  made  that  these  1^  1  I  r  Pl„l, 

T«  I  .rJko.  shall  be  taken  up  in  monthly  instal-  "‘f P*e  Lear  nOCKCy  v..|UD 

I I  10  neip  Liumoer  mausury  ments.  The  bondholders’  committee,  j  Limited,  to  Distribute  Assets 

I  -  I  of  which  H.  R.  Silver,  of  Halifax,  Is  !  Toronto  Bureau  The  Financial  Time* 

Fredericton,  .V  B.— Reduction  ini  chairman;  J.  M.  Robinson,  of  Saint!  Toronto.— Shareholders  of  the  Tor- 
Btumpage  rate.s  for  the  logging  sea- ;  John,  and  James  H.  Orr  of  Boston,  onto  Maple  Leaf  Hockey  Club,  Limit- 
son  1931-32  effective  on  August  1st.  were  the  members,  were  compliment-  ed,  at  a  special  general  meeting  here 
I  1931,  IS  announced  in  an  official  or- ]  ed  hy  Justice  Mellish  on  their  work  approved  of  the  distribution  of  the 
der  is.siied  by  Hon.  L.  P.  D, Tilley,  i  which  has  resulted  in  distribution  of  company’s  assets.  The  assets  of  the 
I -Minister  of  I^nds  and  Mines.  The !  $874,000  out  of  the  $890,000  sale  pro-  company  consist  of  shares  received 
I  Government  in  taking  this  action  is  1  reeds  among  holders  of  the  com-  from  the  Maple  Leaf  Gardens  Limit- 
following  the  course  adopted  last  j  pany’s',securltlea.  ed,  ri^ceived  in  payment  of  assets 

year  in  order  to  stimulate  activity!  --  - - — -  sold  to  that  company,  cash  and  re- 

!  in  the  lumbering  industry  in  .New  GrOSS  EamingS  in  ceivahles.  The  Maple  I^eaf  Garden 

I  Brunswick.  i  *  1*1  "n  7  P  C  *  shares  are  to  he  distributed  to  stock- 

Tho  reduction  Is  to  be  put  into!  July  MOWn  r er  Lent,  holders  of  Toronto  Maple  Leaf 

effect  provided  that  assnirance  isre-{  July  has  not  been  a  favorable  Hockey  (”iub  on  the  basis  of  one 
reived  from  the  Federal  Govern- !  month  for  C.  P.  R.  Gross  traffic  share  of  preferred  and  two  shares  of 
meat  of  satisfactory  assistance '  earnings  were  down  $3,4'65,000  for  common  for  each  two  shares  of  Tor- 
tn  bearing  the  lose  of  revenue  which!  the  month  to  $11,876,000.  This  rep-  onto  Maple  Leaf  Hockey  Club.  The 
la  thereby  occasioned  to  the  Pro- 1  resented  a  decrease  of  22.7%  In  excess  of  cash  assets  over  current 
rlnelal  Treasury.  Last  year  the  gov- 1  Juno.  Following  are  the  figures  for  |  liabilities  will  be  dfatrlbuted  on  the 
ernment  was  able  to  apply  tjie  defl- j  the  four  weekly  periods  of  July  com-  basis  of  50  cents  cash  a  share,  with 


Our  Montreal  Branch 


In  New  York 

This  Bank  has  its  own  ofTicc  at  49  Wall 
St.  and  our  Canadian  clients  will  be 
cordially  welcomed  there  and  afforded 
all  possible  information  and  assistance. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves  WUSLKa 

$12,000,000  $24,000,000 

Total  Assets,  $265,000,000 


j  J  1  I — .  — --  J  •  - -  n/iiuiuett  uu  L/rcriiKL/ni  uaoi. 

I  Site  a.nn  plans  of  the  p.ant  is  given  Maritime  Bureau  The  Financial  Times  total  assets  of  $36,409,357,  while 
j  by  the  governor-ln-councll.  Halifax.  X.S.— The  Board  of  Public  those  of  International  Utilities 

I  Further  light  on  the  matter  was  Utilities  of  this  province  has  handed  amounted  to  $19,088,980. 
revealed  in  lengthy  communications  down  a  decision  granting  the  request  American  Equities  Company  was 
I  between  Hydro  officials,  the  pro-  of  the  Island  Electric  Company  that  incorporated  to  deal  in  securities, 

I  vlncial  government  and  the  depart-  the  tramway  service  in  Sydney.  C.B.,  and  control,  manage  and  operate 

^  I  ment  of  public  w'orks,  tabled  at  the  and  Glace  Bay,  C.B,,  ajid  the  Inter-  enterprises,  principally  in  the  puh- 
,  civic  public  utilities  committee !  suburban  lines  connecting  these  two  jjc  utility  field.  The  net  Income 
.  .  I  Cape  Breton  centres  he  discontinued  from  Investments  only  in  1930 

j  C.  H.  Attwood.  provincial  deputy  |  after  October  1  next.  In  face  of  the  amounted  to  $864,648,  equal  to  59 

I  minister  of  mines  and  natural  re- |  evidence  that  the  system  cannot  be  ppjjjg  pgr  share,  against  30  cents 

I  hof^to;  luv  i  ‘•'6  previoiis  period.  The 

both  the  clt>  and  the  M  innlpeg  Elec-  nient,  says  that  no  other  course  was  1-.-  „„  5-1-  gf  securities  was 

I  trio  Company  not  to  sign  the  agree-  open  but  to  grant  the  application.  *85  607  securities 

Judgment  advises.  however,  that  The  company’s  investment  in  sub- 
the  conditions  are  unreasonab.e.  before  the  service  is  discontinued  a  cMiarles  and  rnmnanles  where  sub- 
I  He  has  written  to  Ottawa  to  see  further  reasonable  length  of  time  be  ofontial  minority  interests  are  held 
Ilf  he  cannot  have  them  altered,  and  |  allowed  to  elapse  for  other  means  of  ^-re  carried  on  the  books  at  the 
!  urges  the  city  to  do  nothing  further  transportation  to  be  arranged  for  the  ^f.LrnrS  of  $’5  614  «5  Among 

until  further  developments  take  public  market  price  of  among 

i  pi-pg  „  the  holdings  are  General  Water 

■  The  Winnipeg  River  on  which  the  T,  Works  and  Electric  Corp..  all  class 

■  <8  Jv^.  F^lls  D^ant  is  7r’ec^^^^^  ^  appointment  of  a  jj  common  Sno.nno  shares  and  131.-  , 

Mave  ^ails  plant  is  erecten,  is  stun  rareiver  for  the  ^  ape  Breton  Elec-  cci  a  Tnf#»rrnnti- 

!  reearded  by  the  Dominion  Govern-  tr\c  Comnanv  in  March  and  a  neti-  A.  common,  Interconti 

■ment  as  a  navieahle  «;tream  There-  *4  Lompanj  in  neot  Power  Co.  all  of  B  common 

,menr  as  a  naMgaoie  stream,  i  nere  f^ien  made  to  abandon  the  oor  aai  ohor-oo-  Ttninn  Pntrer  Porn 

'fore,  to  protect  the  interests  of ;  tram  service  Tn  Tune  the  romnanv  shares,  union  Power  Porp. 

•  navigation  it  has  asked  the  rJtv  and  I  and  subsidiaries,  56  329  class  B 

na>i,-.aTion  it  nas  asKea  tne  CJty  ana  |  passed  into  the  hands  of  the  Island  rgit-io-iionn  tznniAfa  thtaaI- 

!the  company  to  sien  agreements  Electric  Pomnanv  headed  hv  D  r-  i  Societa  laroel 

I  which,  in  the  words  of  a  City  Hydro  |  gjudair  KC  as  nurchaser  at  the  39„50n  common  and  Eastern, 

official  gives  the  government  “’DOW- !  purenaser  at,  tneiyj  jj  Associates  16,583  common, 

otiicidi,  gives  me  governmeni  pow  ,  foreclosure  sale.  The  petition  was  r--.!,  Fnni  i 

.  er  to  do  anything.”  The  under-  then  reviewed  and  has  now  been  i  tn  j 

:  taking  provides  for  the  erection  of  granted.  I  Co  amounted 

’ocks  at  the  Slave,  Falls  and  Seven  The  evidence  showed  a  serious  de- 1 mar  I 
I  Sisters  plants,  if  necessary:  gives  dine  in  revenues  for  the  past  de-jf’*^^*®  ^  wf  ^4  fiiaanV-’  tonnsi 

.  the  government  the  right  to  remove  cade  of  about  a  third  and  the  ,  I 

both  plants  if  it  sees  fit.  and  power  revenue  dropped  some  50  per  cent,  in  receivable  Lb.3.688  imd  *7  I 

I  of  expropria  tion.  Several  other  con-  the  same  time.  The  .iudgment  aug-r^®“^*°^  14co,0nn  common 
ditions  of  a  nature  undesirable  to  gests  that  the  Eastern  Light  and  dividends  have  | 

I  the  city  are  also  contained.  Power  Company,  which  has  acquired  | 

1  Far-Reaching  Con  sequences,  the  interests  of  the  defunct  Cape  luceptiup  >ears  ago. _  i 

I  When  the  Pointe  du  Bois  site  was  Breton  Electric  Company,  will  assist  .  . _ _ X-— ,  T«  ' 

I  developed  no  such  undertaking  was!®*  uiuch  as  possible  in  finding  em- j  IVIOncton  ITAITI  oervice  lO  ; 

I  required  of  the  city,  and  the  far-  Pjoyraent  for  those  who  will  be  out;  Continued  For  Present' 

reaching  consequences  of  this  agree-  wo'rk  as  a  result  of  the  tram  ser-  i  _ 

I  ment  have  struck  the  city  repre-  being  discontinued.  I  Bureau  The  Finanrtai  Ttmca  j 

sentatives  as  unnecessarily  severe,  - - |  Moncton,  N.B. — Whilst  the  Monc- 1 

Mr.  Preudhomme  states  in  a  com- !  I\AMPP*I’ir*  AAllIPn  i  ton  Tramways  Electricity  &  Gas  Com- ! 


EAT  FLEISCHMANN'S 

Yeast  for  Health 

A  vitalizing,  corrective  food.in  daily  use  bythousaodsof  Canadians 
A  quality  product  of 

STANDARD  BRANDS  LIMITED 

HEAD  OFFICE;  MONTREAL 

A  Canadian  corporation  operating  Canada’s  largest 
fresh  food  delivery  system 

MANUFACTURERS  AND  DISTRIBUTORS  OF 

Fleischmann’s  Bakery  Products  «  Fleischmann’s  Yeast  for  Health 
Magic  Baking  Powder  »  Gillett’s  Lye  •  Royal  Yeast  Cakes 
Chase  &  Sanborn’s  Tea  and  Coffee 


Claude  Neon  General 
Advertising  Limited 

PAINTED  DE  LUXE  DISPLAYS  [,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  I  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Co«t  to  Coa,t  ‘1  ASCHCRAFT  SHOW  CARDS 


ROOM  404,  POWER  BLDG. 
107  CRAIG  STREET  WEST 

MONTREAL 


CANADIAN  VICKERS  UNITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


MONTREAL 


CANADA 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUfc-T  STE.  MARIE,  Canadcs 


General  Sales 
Office: 
MONTREAL: 
730  Canadi  Cemtnl 
Building 


Iraneh  Office: 
TORONTO: 

1t09  Nprthe'n  Ontirla 
Bulldl.ng 


rlBelal  Treaoury,  Last  year  the  gov¬ 
ernment  wsB  able  to  apply  tjie  defi¬ 


cit  incurred  by  the  reduction  to  a  j  pared  with  one  year  ago:  the  possibility  of  a  further  dlstrlbu- 

portion  of  unemployment  relief  ’  tlon  of  15  cents  cash  at  a  later  date, 

money  secured  from  the  Federal  |  wpcu  end  July  7  2  663.nno  3,663, ooo  In  answer  to  a  question  as  to  con- 
authoritios.  That  portion  was  15%  vvenk  end.  July  14  2,709,ono  3.446,090  trol  of  the  new  company,  President 
of  whatever  los.s  resulted  to  the  |  |nd  -i^'y  2i  W.  A.  MacBrlen  stated  that  con- 

Provinclal  Government’s  revenue  as^  _  _! _ trol  of  the  new  company  would  rest 

a  reeult  of  the  lower  rates  of  |  li  876.000  16.341,000  with  the  shareholder.^  of  the  old  who 

Btumnage  being  collected  under  this  i  Gross  earnings  for  the  7  months  will  receive  21,090  common  shares 
new  order.  .  ended  July  31st  were  $82,367,000,  j  out  of  a  total  of  36,090  common 

I  The  stumpage  rate  is  reduced  by  against  $100,417,000,  a  decrease  of;  shares  to  be  issued  by  the  Maple; 

I  one  third  and  It  is  felt  that  such '  $18,050,000.  1  Leaf  Gardens  Limited.  ‘ 


Dominion  Bridge  Company 

LIMITED 

MONTREAL,  P.Q. 

Engineers,  Manufacturers  and 
Erectors  of  Steel  Structures 

HEAD  OFFICE  &  WORKS  RR ANTH  OFFirE  A  AVpRTftl 

Lachine  Looks,  P.Q.  Amherst  Ottnwa  Toronto 

P.  0.  Address  •  Montreal,  P.Q.  Winnipeg  Calgary  Taurourcr 

SALES  OFFICES 

Montreal  Toronto  Cnlgnry  Edmonton 

Ottawa  Winnipeg  Regina  Tancourcr 


Get  your  Market  Reports 
Daily  by  RADIO 

Over  Station  C.K.G.W. 


The  Financial  Times  broadcast.s  each  night  at 
5.16  a  summary  of  the  markets  on  the 
Montreal  Stock  Exchange,  Toronto  Stock 
Exchange,  Standard  Stock  &  Mining  Ex¬ 
change  and  Winnipeg  Grain  Exchange. 

If  you  are  not  in  close  touch  with 
the  markets  you  will  find  this 
service  helpful  and  infomiative. 


HULL  BOND  ISSUE 
ONE  OF  FEATURES 
OF  DULL  MARKET 


Parliament  Leaves  Off, 
Government  Carries  On 


THE  FINANCIAL  TIMES,  MONTREAI .  AUGUST  r,  1931. _ 


NEW  GAS  PLANT  jC.G.  SECURITIES 

n„  '  IS  PLANNED  BY  WAIVES  RIGHT 
irries  B.C.  POWER  CORP.  SURPLUS  BONUS 


A  Great 

International  Bank 

With  over  900  Branches  serving 
Canada  and  31  other  countries 


But  Mid.»ummer  Lethargy  Con- 


tinues  to  Mark  Bond 
Trading 

BIG  ABSORBING  POWER 


Ottawa  Darean  The  Financial  Tlmcn 

Ottawa.  —  Relieved  from  the  bur-  I  to  discharge  theli 
in  of  parliament  the  members  of  tlonal  functions. 


to  discharge  their  ordinary  constitu- 


the  administration  are  now  able  to 
turn  their  attention  more  to  the 


The  Deautaamois  Situation. 

The  most  important  individlial 


pressing  needs  of  the  country  and  to  action  on  the  part  of  the  government 
deal  with  the  actual  facts  of  the  jg  the  declaration  that  the  Beauhar- 
situation  as  they  present  themselves,  nois  project  is  for  the  general  ad- 
Pollcy  has  been  laid  down  and  ap-  vantage  of  Cantada.  It  is  the  inten- 


To  Start  Early  in  Air,ust  On 
Project  to  Cost 
$850,000 

READY  LATE  1932 


j  Trust  Shareholders  in  Victoria 
!  Receive  Assurance  From  Pre- 
j  <.  sident  W.  W.  Evans 

TILL  PArTtYR^TORED 


^  .on  j  has  been  laid  down  and  ap-  vantage  of  Canada.  It  is  the  inten-  t.,™,. 

Great  Bulk  of  Secunhes  Offered  proved  by  parliament  and  ways  and  tion  of  the  government,  to  use  the  Vancouver.  -  A  new  gas  plant  to 

This  Year  Have  Been  Taken  provided  for  action.  The  next  words  of  Hon.  ('.  H.  Cahan,  "that  1 3  post  ot  $8,anVino  in  Van- 

Ud  By  Canadian  Investors  “°?‘hs  will  be  busy  ones  for  when  the  deep  water  canal  is  com-  ,  ^o„ver  is  announced  by  the  B.  (  . 

^  ^ _  7k  If  fi  A  P*®^®**  through  the  Soulanges  see-  p.^jiway  (B.  (  .  Power). 

Toronto  Dareao  The  Financial  Time.  fhere  Is  the  domestic  Situation  and  tion,  that  Is  between  Lake  St.  I-ouis  |  p  ^V.  G.  Murrin  .-^ays  that 

Toronto ufonTho  ^  ®°^Lake  St.  Fnanci.s.  it  and^  the  I  3,3rted  early  in  August, 

500  debenture  issue  was  one  of  the  1'  it  will  be  completed  by  the  first 


Vonoonver Bureau  The  Fln.nnrlal  Time*  Victoria, — \V.  W.  Evans,  president 

Vancouver.  —  A  nevv  ga.s  plant  to  of  the  Canadian  General  Investment  gSSs 

be  built  at  a  cost  of  in  Van-  Trust  Compfiny  Limited  and  of  the 

couver  is  announced  by  the  B.  fanadian  General  Securities  Com-  -'5 

Electric  PAilway  (B.  <  .  Power).  pany  Limited,  stated  here  at  a  meet- 1 

President  W.  G.  Murrin  .says  that  -ng  of  trust  shareholders  that  the  !  3 

work  will  be  started  early  in  .August,  1  securities  company  would  waive  its  i 


500  debenture  issue  was  one  of  the  of  general  concern  is  the  iinem  '  ho  ' *^®  hy  the  first  nianagement  right  to  twenty  per 

few  to  be  brought  on  the  market  in  piJymInrsitLtZ  ?he  governmemi  crowf  r^ght  of  ^■"vember.  1982.  so  as  .0  m-^et  re-  cent,  of  surplus  profits  above  n  divi- 

the  nast  week  Maturing  serially  ®';uatlon.  The  government  vested  in  the  crown  in  the  right  of  ^^irements  of  the  winter  load  in  dend  of  seven  per  cent  until  the 

tomTsS  to  ij-O.ih,  “Son  bear-  m  Ob  lE^  SP.'EE  lEn'jl'.EraUJJoEof  »' ^ar'S  In  .hb’lrust 

lns4‘i%  inleresl  was  aceptbd.  th.  Alre.dp^roL'aaa  la  belnj  w.naad"?™!  EEi  I  I’™'™”- placed  a 


ing  -1  It! /e  inieresi  was  accepiea,  ine  west.  Already  progress  is  being  ces  of  the  new  Welland  canal  are 

.award  being  made  to  McLeod,  made.  Representatives  of  the  prairie  now  vested  in  the  crown  in  the  right 

J  Young,  Weir  &  Co.  at  a  price  of  provinces  are  in  Ottawa  conferring  of  the  Dominion.” 

94.44.  to  cost  the  city  4.96%.  The  with  the  prime  minister  anent  the  it  is  also  the  intention  of  the  gov- 


e  h  I  value  of  the  shares  in  the  trust  com- 

e  the  lands  and  canal  and  appurtenan-  ronfinued  increase  in  the  demand  pany’s  portfolio,  now  placed  at  fiftv- 

o  ces  of  the  fh7 light  ^  ’’’®  expan-  three  per  cent,  of  the  co.st,  is  restor- 

6  now  vested  in  the  crown  in  the  right  1  according  to  Mr.  .Murrin.  who  gd  to  parity. 

g  of  the  Dominion.”  _  points  out  that  in  spite  r.f  the  mild  He  declared  that  the  proposal  to 


94.44.  to  cost  the  city  4.96%.  The  with  the  prime  minister  anent  the  it  is  also  the  intention  of  the  gov-  ^.p'athpr'’ there^'was  on  acirn  1  inlrMse 
bonds  are  being  offered  to  the  pub-  wheat  marketing  problem  and  Mr.  ernment,  stated  Mr.  Cahan,  "that  the 

*'0-1  »  Ti  11  under  consideration  a  issue  as  to  the  right  to  use  the  w-ater  Fight  million  cubic  feet  of  gasWill 

The  financial  statement  of  Hull  plan  suggested  by  the  westerners  for  of  the  River  St.  Lawrence  for  the  he  added  to  "h^  new  citv  ins'talla- 
as  at  Apri  30th  last,  showed  an  as-  guaranteeing  the  first  payment  on  development  of  hydro-electric  power  nonl  ®nd  when  mains  '  are  lafd 
if™  of  grain  marketed  by  the  projected  will  be  placed  before  the  courts  l?ross  Ihe  Second  N^irrows  tl  xo^ 

490,1 45,  exemptions  not  inclu^ded  In  trading  corporation  which  is  to  mar-  either  by  agreement  and  by  common  Vancouver  there  will  he  an  eddi- 
the  above  amounting  to  $11,699,469.  k®t  th®  wheat  d®liv®r®d  hy  th®  thre®  consent  or  by  initiating  proper  tionardemand  for  6  nnn  no"  ciXl 
Ihe  total  debenture  debt,  including  pools.  There  will  be  a  statement  action  to  that  end.  It  is  the  inten-  fLl?  acceding  to  co’mninv  es  ini 
this  issue,  is  $4,439,225,  while  the  shortly.  tion  of  the  government  to  secure  ^®®l  ^^^oiding  to  compan>  e.sf.m- 

net  debt,  excluding  waterworks  and  Hon.  Robert  Weir.  accomDinied  by  from  the  highest  tribunal  of  this  rnntrart  for  the  main  section  of 
sinking  funds,  is  $2,803,820.  The  representatives  of  the  department  of  country  a  clear  decision  with  regard  nlant  has  been  let  tfi  the  Cas 
value  of  municipal  assets  Is  placed  agriculture,  has  left  for  the  west  to  to  this  particular  project  as  to  the  rhamhpr^e-  Poke  Ovens  limited  of 
atil|4, 391,223.  The  tax  rate  is  15  mills  make  a  survey  of  the  drought  j  respective  rights  of  the  Dominion  i  ^ndon  England  which  w  ill  send 
and  the  population  28,241.  stricken  areas.  No  public  meetings  [and  the  Province  of  Quebec.”  ,v_’  pxLVts'to  assist  in  asseni 

Hull  is  situated  directly  across  will  be  held,  but  there  will  be  con-  As  to  external  affairs  there  are  2,,.  prertinn  Other  mntracts 


points  out  that  in  spue  r.i  ttie  mild  He  declared  that  the  proposal  to 
weather  there  was  on  artiial  increase  write  down  securities,  which  forms 
in  consumption  during  the  p.ost  }’ear.  an  important  part  of  the  proposed 
Eight  million  cubic  feet  of  gas  will  amalgamation  of  three  Canadian  in- 


I  vestment  trusts,  had  not  contemplat- 


tions,  and  when  rnains  are  laid  j  d  claim  being  set  up  by  the  manag- 
across  the  Second  Narrows  to  North  !  jng  company  for  its  contracted  re- 
Vancouver  there  will  he  ,an  addi-  I  muneration  to  include  a  share  in  the 
tional  demand  for  6,bitn,(‘ii>o  cubic  expected  price  recovery  of  securities. 


I  feet,  according  to  company  estim-  I  a.  B.  Sanders  was  positively  assured 
I  atgs.  I  thnt.  any  clauses  which  would  enable 

Contract  for  the  main  section  of  j  such  claims  to  he  advanced  would 
e  plant  has  been  let  to  the  Gas  1  be  eliminated  from  the  management 
lamber  &  Coke  Ovens  l  imited  of  agreement  to  be  made  with  the 
indon,  England,  which  w  ill  send  !  amalgamated  trusts.  j 

It  three  experts  to  assist  in  assem-  I  After  Mr.  Ea-ans  had  withdrawn.  ! 


IPA.  .a.ic  IP  AO  uioivc  a,  BUIYCV  Ui  Liic  uruu^iiL  respeciive  rignts  01  me  itomimon  t  prison  England  which  w  ili  send  i 

and  the  population  28,241.  stricken  areas.  No  public  meetings  and  the  Province  of  Quebec.”  t  ,v  '  experts  to  assist  in  assem-  I  Iftll  ^  haH  withHraTi-n 

Hull  is  situated  directly  across  will  be  held,  but  there  will  be  con-  As  to  external  affairs  there  are  ..na  01-oY.finn  ntVor  Y'r.r.trs/'fl  I  Ea^ns  had  withdrawn, 

the  Ottawa  River  from  the  City  of  ferences  with  agriculturists  as  to  the  signs  of  activity  in  the  direction  of  f  J  condensers  exhausters  smih  I  !l!®  "^®®''“^  unanimously  requested 


Ottawa.  Hydro-Electric  power  is  best  plan  of  relief.  the  development  of  trade.  For  some  hers  and  purifiers  will 'he  let  short 

available  in  large  quantities  at  ex-  Hon.  Gideon  Robertson,  minister  of  time  past  the  eyes  of  Canadian  bust-  ‘  f  ■ 


ceedingly  low  rates.  Included  labor,  states  that  preliminary  con-  ness  men  have  been  turned  towards  ’  _,3nl  Keillor  states  will 

among  the  large  industrial  concerns  ferences  have  already  taken  place  the  Orient  and  the  Antipodes.  A  3  cornnlete  coal  and  gas  unit  in- 

located  in  the  city  are  E.  B.  Eddy  with  representatives  of  several  of  trade  treaty  with  Australia  has  been  eluding  wharf  coal  handling  and 

C.,  Ltd.,  Gatineau  Power  Co.,  Ltd.,  the  provinces  regarding  schemes  for  consummated  and  the  indications  .ire  blending  plant'  and  other  apparatus 

International  Paper  Co.,  Ltd.,  and  absorbing  the  unemployed,  and  he  that  there  will  ensue  a  greater  ex-  r*  .up  fjec*  unit  nf  a  ?=;  nnn - 


for  condensers,  exhausters,  scrub- 1  the  protective  committee  to  continue! 
hers  and  purifiers  will  he  let  short-  I  jts  labors,  approved  of  the  amal-  ; 
ly*  I  gamation  proposals  and  insisted  1 

The  plant,  Mr.  Keillor  states,  will  |  upon  C,  L.  H.  Branson  standing  for  ! 
be  a  complete  coal  and  gas  unit,  in-  office  on  the  directorate  | 


C.,  Ltd.,  Gatineau  Power  Co.,  Ltd.,  the  provinces  regarding  schemes  for  consummated  and  the  indications  .ire  blending 'plant'  and  othei"  apparatus  i  torntlf"of 

International  Paper  Co.,  Ltd.,  and  absorbing  the  unemployed,  and  he  that  there  will  ensue  a  greater  ex-  I  ® "n,  L  firlt  unit  of  I  26  009  ®  f  t  ®  5^®*'®'^®'  1 

the  mills  of  J.  R.  Booth-  A  large  declares  that  highway  construction  pansion  of  trade  betw_een  that  coun-  ^no  cubic  feet  a  day  insfailation  !  tic'ally  abo^ilhed 'hv  the 

number  of  manufacturers  are  en-  will  be  adopted  as  the  best  agency  try  and  Canada  than  has  taken  place  ,vhirh  w-as  announced  at  the  time  the  i  ,  0^1-^^  he  directorl  of  fhfs^^^ 
gaged  m  production  of  a  wide  vari-  for  taking  care  of  single  unemploy-  in  the  past.  Overtures  regarding  a  holder  was  erected  Irin  I 

iKninHiK.,  cdmcn.  troatv  wUH  VeYA-  Vr-r,.  001 061  w  3  s  ere,  t  Prj .  (anaduiH  General  Investment, 


ety  of  commodities,  including  Port-  «d  men.  similar  trade  treaty  wuth  New  Zea-  rpj^p  new-  plant  w'ill  have  p  dailv  '  Trn=f  * 

land  cement,  furniture,  tents,  awn-  Assistance  by  the  government  will  land  are  anticipated,  the  little  tiff  -anaritv  of  3  million  cubic  feet  iV' mlliLT 

ings,  lumber,  paper,  pulp,  packed  oven  extend  into  making  loans  to  between  the  two  countries  having  I  nf  "If  30  vl  iicli  m phI  i  ,7^ 

meat,  matches,  etc.  The  city  owns  some  of  the  provinces  to  enable  them  I  meanwhile  passed  into  oblivion.  jawing  SvI  ton.s  of  roal.  which  j  ll^rffromthTfi^^^^^^^ 

its  own  waterworks  plant,  which  _ _ _ _  ■  will  be  charged  every  15  hours  and  i  thoir  intprost 


showed  a.  surplus  last  year  of  $9,- 
980,  after  all  charges. 

Ixical  representatives  of  the  syn¬ 
dicate  that  handled  the  $100,000  7% 
bond  issue  of  Pacific  Meat  Co.,  Ltd., 
report  that  the  offering  has  all  been 
sold.  The  bonds  were  offered  at  a 
price  to  yield  7.20%. 

Good  Absorbing  Power, 

The  ability  of  the  Canadian  public 
to  absorb  securities  of  this  country 
offered  is  further  demonstrated  by 


MORE  NOTES  FOR 
BANK  OF  ENGLAND 


e  s  Sold 


July  25.  —  (.'ountj-  of  Lennox  & 


To  be  Increased  by  £15,000,000  101.775,  cost  basis  4.64% 


Addington,  Ont.,  $44,500,  5%,  10  ins.;  .  ,  j  . 

Milner  Ross  Securities  Corp..  ^®  ' 


The  new'  plant  will  h.ivc  a  daily  1  Trust  would  continue  in  office,  the 
capacity  of  3  million  ciihir  feet.  It  |  meeting  ordered  the  protective  com- 
wlll  consist  of  30  vertical  ovens,  rnittee  to  press  for  election  of  direc- 
each  taking  AM  tons  of  coal,  which  |  tors  from  the  first  trust,  to  protect 
will  be  charged  every  15  hours  and  j  their  interest.  j 

will  use  ISO  tons  of  coal  every  24  j  jir.  Branson  urged  the  meeting  to  i 
hours.  I  appoint  another  nominee  for  the 

It  is  expected  the  plant  will  con- ;  office  of  director,  but  consented  to  ! 
.sume  30,000  tons  of  B.O'.  coal  a  year. '  stand  when  pressed  hv  the  chair-  ' 
A  feature  of  the  new  plant  will  rnan,  James  S.  Braidwood,  .Mr.  San-  I 
be  its  ability  to  produce  niPtallur-  ders,  C.  P.  Hill  and  other  sharehold-  ’ 
gical  coke  for  which  there  is  now  ers.  i 


By  Authority  of  British 
Treasury 


July  27.  —  Tn.  of  Port  Colborne. 
Ont.,  $43,024.18,  10  ins.;  $113,612.12, 
15  ins.;  $3,325.00,  10  ins.;  Gair  lner  & 
Co.  100.172,  cost  basis  4.98%. 

Dist.  of  Oak  Bay.  B.C..  $10..b00,  5%, 


offered  is  further  demonstrated  by  London.  —  British  Treasury  has  Dist.  of  Oak  Bav.  B.C..  $10..b00,  5%,  meviuiK  ucumuu  uidi  ma.v  riiinv.  recaiiea  Mr.  Bransons  visit  to 

the  fact  that  out  of  $971,514,711  Can-  authorized  the  Bank  of  England  to  10  yrs;  Nesbitt. ‘Thom-son  &  Co.  - - : - iT®rT,"  AP"'-  "^hich.  he  said, 

adian  bonds  sold  this  year,  $863,-  fij-.-iar-p  nnip  itane  tn  101.75.  cost  basis  4.77%.  'r  j  r-  h  i  failed  to  produce  satisfactory  results. 

229,711,  were  disposed  of  within  the  *1®  fiduciary  note  issue  to  Chilliwack.  B.C..  $23,500.  Tenders  Called  The  application  to  the  Attorney- 

country.  While  this  total  included  £275,000,000  from  the  present  figure  jo  yrg.;  y.  \V.  Odium.  Brown  &  •  ,  ^®“®''®l  Ontario  for  an  adminis- 

the  big.  Conversion  Loan,  the  fact  of  £260,000,000  for  a  period  of  three  Co.  100.27,  cost  basis  4.97%  trator  for  the  trust  company  had 

that  this  was  taken  up  so  readily  w-eeks.  Pacific  Meat  Co.,  $100,000,  7%,  The  Township  of  Eosr  York  is  fruitless,  he  said.  While  the 

reveals  a  sound  puiblic  investment  Bank  of  England  since  its  incep-  Aug.  1,  1941;  Royal  Financial  Corp.,  calling  for  fenders  up  till  12  o’clock  ^^mmiftee  was  not  averse  to  the  pro¬ 
position.  Of  the  bonds  issued,  $764,-  tion  on  July  27,  1694,  has  always  Pemberton  &  Son,  V.  W'.  Odium,  noon  on  August  17th  for  the  pur- 1  ®”'*^'8amation  with  the  Second 

778,705  represented  government  is-  operated  with  a  fiducialry  note  issue  Brown  &  Co.,  off.  at  98.50,  yield  over  chase  of  $199,000  5  per  rent,  public  and  Third  General  Investment  tom- 


la  demand  of  only  a  few  thousand!  Mr,  Braidwood  opened  the  meeting  : 
tons  a  year.  It  will  he  the  first  j  by  reading  a  shitement  which  re¬ 
plant  in  Canada  to  produce  coke  of  -  viewed  correspondence  with  Mr. 
this  kind  and  will  be  c.apahle  of  Evans  and  Rt.  Hon.  Arthur  Meighen. 
meeting  any  demand  that  may  arise,  j  He  recalled  Mr.  Branson's  visit  to 

~  -  ~  Toronto  la-sit  April,  which,  he  said, 

:  failed  to  produce  satisfactory  results. 
Tenders  Called  The  application  to  the  Attorney- 

•  General  of  Ontario  for  an  adminis- 

- '  trator  for  the  trust  company  had 

The  Township  of  Eost  York  is  been  fruitless,  he  said.  While  the 


sues,  $83,402,006  municipalities,  $53.-  independent  of  the  bank  notes  which  7.20%. 

334,000  corporations  and  $70,000,000  have  a  100%  gold  coverage.  The  - 

tailroads.  fiduciairy  issue  is  designed  to  ac-  in  EdlTlincS 

New  York  reports  that  during  the  commodate  the  absolute  needs  of  I  J  i.  *  1  ^  •  I 

last  few  weeks  much  of  the  new  business  for  currency  and  represents  industrial  LAOmpanieS  | 

public  utility  financing  that  has  that  portion  which  experience  has  - 

been  done  has  consisted  of  issues  shown  tends  to  remain  in  circulation  New  York. — First  half 
due  in  a  year  or  less..  Now  that  the  under  any  circumstances.  ings  reports  of  117  indusi 


7.20%.  school  debentures  matu’ins  in  30  P®*’’®®-  considered  the  proposed 

_  rears  ■  f’-tuagement  contract  "altogether  in 

norliriA  in  Farnlncra  •  ‘  ‘  •  -  1  fay^r  of  the  management  company 

lyeciine  in  ILamingS  ^  Hastinc.^.  Ontario.  ;®nd  in  our  opinion  detrimental  to 

Industrial  CAOinp&ni6S  jg  calling  for  tenders  up  to  August  1  '^®  ®hareholders. 

-  6th.  for  $21,00n  5V2  per  cent.  Hydro  ravmenf  Is  Protested. 

New  York. — First  half  year  earn-  Electric  debentures  which  are  pay-J  yir.  Braidwood  then  protested  the  I 
ings  reports  of  117  industrial  com-  able  in  20  equal  annual  instal-  proposed  payment  to  the  manage- 


municipal  bond  market  is  in  the  To  meet  the  seasonal  Increase  In  panies  aggregated  $133,137,000,  a  de-  rnents.  ment  company,  after  a  7%  dividend  | 

throes  of  mid-summer  dullness,  sev-  circulation  which  is  expected  at  this  cline  of  29  per  cent,  from  the  $186.-  Tenders  will  he  received  up  till ,  had  been  distributed,  of  20%  of  any  ' 

eral  communities  are  preparing  to  time  due  to  the  August  bank  holiday  630.000  reported  by  identical  com-  4  p.ni.,  on  Augu.<t  11th,  for  the  city  ^  surplus  earned  by  the  trust.  Re-  | 

market  short-term  obligations  with  the  Treasury  has  taken  advantage  of  panies  in  the  corresponding  period  i  of  Levis,  Quetec,  .J125.00O  5  per  valuation  of  the  portfolio,  on  the  I 

a  view  of  refunding  them  when  the  which  authorizes  it  to  in-  of  1930,  says  the  Standard  Statistics  i  cent.,  serial  bonds,  dated  July  Isf,  basis  of  present  values,  would  take  ■ 

market  is  in  better  condition.  One  crease  the  fiduciary  issue  when  ne-  Company,  of  New  York,  in  a  current;  and  due  July,  1932  to  July  1st,  place  at  amalgamation  and  would  ! 
example  of  this  was  the  announce-'  cessary  for  a  period  not  to  exceed  survey.  It  is  probable,  continues  inei.  The  issue  is  for  the  purpose  cut  the  hook  worth  to  about  one-  1 
ment  that  the  city  of  Detroit  soon  years.  Circulation  on  July  oO  fhe  survey,  that  total  industrial  pro-  reconstruction  and  repair  of  |  half  the  orieiiLal  cost  of  the  seeuri- 

will  offer  $30,000,000  of  notes,  due  amounted  to  £359.361,000,  of  which  fits  registered  a  considerably  more  ;  „-i,arves  used  hy  city  ferry  .service  ties,  he  .said.  .Market  recovery  would  i 
in  from  one  fo  five  ye.'^s,  instead  of  £133.309,000  had  gold  backing,  pronounced  recession.  .Available'  between  Quebec  and  Levis.  therefore  show  substantial  profits' 

attempting  to  market  a'  long-term  Reserves  had  dwindled  to  £33.947.-  second  quarter  reports  indicate  a|  The  Village  of  Jonoui5re.  Quo  i  end  the  committee  "strongly  object- | 

bond  issue  which,  due  to  present  £53.946.000  from  the  pre-  more  moderate  decline  from  the  pre- 1  jg  calling  for  tenders  up  to  August ,  ed  to  the  management  company  par-  ' 

conditions  could  hardlv  be  exnected  ''><’®®  proportion  of  reser-  ceding  three  months  than  was  regis-  loth,  for  $31,000  5  nr  bM  per  cent,  tiripatine  in  any  way  in  any  surplus 

to  draran  arrav  of  hU  bids  from  There  is  increas-  . _  '  profits  whatsoever,  until  such  time  | 

bankers  Last  week  the  State  of !  32.4%  during  the  week.  Antici-  jng  evidence  that  drastic  operating  PITT  OF  THKF.F,  RIVERS.  as  the  shareholders  can  market  their  | 

New  Y'ork.  whose  credit  rating  is  j  P®‘®d  increase  in  circiilation  would  economies  are  tempering  the  reduc-  Tenders  will  he  received  hv  the  ®’o®k  at  the  price  paid  to  the  trea- i 

always  the  highest  in  the  mnnicipal  ^  business.  Council  of  the  city  of  Three  Rivers  ®u>’y  for  same.  To  claim  this  20c{-  . 


hankpre;  I  fl«;f  wppk  thp  of '  32.4%  during  the  week.  Antici-  ing  evidence  that  drastic  operating! 

New  Y'ork.  whose  credit  rating  is  P®^®'^.  increase  in  circiilation  would  economies  are  tempering  the  reduc- 
always  the  highest  in  the  mnnicipal  -.-I  ..1®L.^  li  business. 

of  bonds  taken  to  increasing  the  fidu-  that  there  was  a  probability  that  with 

with  the  obvious  intention  of  bring-  the  gold  reserves  of  £133.309.000 


of  bonds  taken  to  increasing  the  fidu-  that  there  was  a  probability  that  with 

with  the  obvious  intention  of  bring-  the  gold  reserves  of  £133.309.000 

mg  out  bonds  at  a  later  date-  time  last  year.  Bank  of  against  £153,250,000  last  year  and 

New  York  Market  Dull.  England's  circulation  increased  £4,-  reserve.'  of  £33.947.000  against 

New  York. — The  bond  market  de-  601,000  during  week  ended  August  7  £44,873,000,  the  seasonal  increase  in 
velopod  mid-summer  lethargy  last  and  £8,841,000  between  July  24  and  demand  for  circulation  might  cause 
week;  although  at  times  the  foreign  August  7.  So  far  the  seasonal  in-  some  embarrassment  to  the  money 
government  list  showed  special  ac-  crease  has  been  £3,363,000  with  the  market.  The  need,  however,  will 
tivify,  trading  as  a  whole  was  In  larger  part  of  the  Increase  still  to  probably  prove  to  be  temporary  as 


- : - - C - rr  nn  tn  i  nm  Aii<’i!<;t  17  next  on  dn-  u'’®'"  '®  neither  just  nor  equit- 

that  there  was  a  probability  that  with  uP  •’  P™-  ,  able"  Mr  Braidwood  said 

..nM  rncnrvnc  nf  ^>1 15  500  000  bentures  of  the  cit.v  for  a  total  UU'®-  Mr  Hiamwooa  saia 


'-‘“■J  'oc-uc.  ...V  pw...  "  I  ,„-.n'int  nf  64ST  500  Details  are  as  Mr.  Evans  was  then  handed  a  num- 

At  this  time  last  year.  Bank  of  against  £153,2a0,000  last  year  and  !  ®umjnt  ot  v4.  .  ueiaiis  are  a.  written  questions  which  he 

England's  circulation  increased  £4,-  reserve.s  of  £33.947.000  ag.ainst  1 '®''iow  s_  answered  seriatim.  The  chief  points 

601,000  during  week  ended  August  7  £44,873.000,  the  seasonal  increase  in  |  A.  ’•  .  ®^  ^'y,’  replied  to  were  that  the  management 

.CCfi^iAAA  KAfnrAAn  TiiWf  04  nr>d  HomanH  fr»r  rimilntinn  mip'ht  rniiftpi^ri”  rCuPCm/iniC  »AllaJl>  D>  annual  _  _ _ x  _ 


,nev  !  payments  over  a  period  of  ten  years  vnnei  iec.  inanagemeni 

“•il  !from  their  date  of  issue.  : 'b®  current  half  year,  tht 

V,'  B.-$255.,500.  dated  .November  1.  Providing  for  adjustment 


small  volume.  New  financing  was  come.  Circulation  now  is  little  more  between  August  7  and  28.  last  year,  i  iii^O  and  redeemable  serially  h>  an 


light.  The  Treasury  offering  of  short  than  £9,000,000  below  last  year  so  (circulation  decreased  £12,110,000. 
term  hills  moved  automatically,  at-  ■  ^ 

tracted  little  attention  and  had  no  _  T  1  f  1  J  I  193L  redeemable  serially  by  annual ’''®  ncreement  protecting  the; 

effect  on  the  price  movement  of  I  f  .t*01inQ  InVOlV^n  III  na\T^ents  over  a  period  of  ,hi,.tv  i  ®hareholders  of  the  amalgamating, 

outstanding  .government  obligations.  A  UWCliUll  vJlA  ^  ‘  j  trusts  from  liability  to  pay  to  the! 

Liberty  Loans  and  Treasury  issues  1  m  •  x,-in  ,  n^atiaging  company  20%  of  the  inore- ! 

eased  a  trifle  after  the  Bank  of  Eng-  11  oct  aftvio  mto  nf  '  nnr  ppnt*  nnr  an  ' 'uent  in  slocks  from  the  present  | 

land  increased  the  discount  rate  but  V^OmrOl  DeaUnarflOlS  IT  U  W  ®y»  ®^  *h®  ®tl®  •;  b®®  valuation.s.  Regarding  the 

at  the  week  end  these  issues  show-  _ ^ _  abandonment  of  the  existing  rlau.se  i 

ed  small  change  from  the  previous  (Continued  from  Page  1)  interest  will  be  navahle  at  the  hold-  b®  ®  ’”^®^  "®’  ^®®®  "■®''®  Payable  | 

week.  a  company  which  specializes  in  tnei  unless,  os  has  been  rumored,  some  o‘,jon  at  the  head 'office  of  the '  luauagement  if  no  profits  were  I 

■  '  f  -  management  of  power  undertakings,  of  the  syndicate’s  holdings  have  been  ^  ‘  ca’nadienne  Nationaie  Mont-  ®‘'i''°®'^'  R'ans  said  several  direc-  i 

This  group  and  the  Montreal  Power  hypothecated  as  collateral  for  funds  ^eal^or  at  an”  branch  of  that  hank  ' ’he  Trust  f'ompany  disliked  : 
Canadian  Bond  Sales  interests  are  in  joint  control  of  the  loaned  during  the  lean  period  of  re-  .  ‘  Three  Rivers.  Montreal  or  Quo- !  . ’•®®>izing  that! 


nual  pajTnents  over  a  period  of 
forty  years  from  their  issue  date, 
r. — $177,000.  dated  -November  1. 


had  collected  management  fees  for 
the  current  half  year,  the  contract 
providing  for  adjustment  at  the 
year's  end.  He  repudiated  sugges¬ 
tions  that  the  changes  proposed 
would  only  benefit  the  management 
company  He  would  odd  a  clause 


I  . — jlii.oi'H.  (laieo  -Miveiijuor  i.  .  ,  .  - . 

1931,  redeemable  serially  hy  annual,"?  ^’',®  protecting  the 

payments  over  a  period  of  thirty '  f!*®:®'’®''^®’’®  b^.?.''®  amalgamatmg 


interests  are  in  joint  control  of  the  loaned  during  the  lean  period  of  re-  .  4-,  ‘  pj-.p-s  \lortreal  or  ciiie-i'^®,  P''®®®°’  sys'tem.  realizing  that 

Montreal  Island  Power,  and  there  cent  months,  share  control  still  ^  '  |  "where  there  is  no  pay  there  is  little 


years. 

These  debentures  will  hear  inter¬ 
est  at  the  rate  of  5  per  cent  per  an¬ 
num,  payable  semi-annually  on  .May 
1st  and  November  Isi.  Capital  and 
interest  will  be  payable,  at  the  hold- 


trusts  from  liability  to  pay  to  the  ! 
managing  company  20%  of  the  incre-  ! 
ment  in  slocks  from  the  present  | 
market  valuations.  Regarding  the  | 
abandonment  of  the  existing  clause  i 
whereiinder  no  fees  were  payable  I 


intelligence  devoted  to  the  work. 


- ••  iMid  was  owed  the  trust  by  pur- 

.  I  chaser*  of  stocks.  In  all  rases 

I'Titiv  HFi’Viirrft  '  ’'here  unp<iid  balances  existed  tlie 
.MONTREAL  (.R  \l>  RE(  EIITS.  |  dividends  had  been  withheld  and 
The  last  day  of  July  saw  grain  re- 'applied  to  reduction  of  the  debt.  A 


I  are  many  who  believe  that  there  are  rests  with  the  Sweezej  gi  oup.  Tenders  will  he  taken  into  consid- 

An  analysis  of  Canadian  bond  possibilities  of  their  being  jointly  *  *  *  *  eration  at  ihe  meeting  of  the  ppy '  R'””®  ‘^®®'®’^®’*  ’h®’- fn'y  ’S - 

sales  up  to  Aug.  3,  1931,  compiled  interested  in  the  plans  that  will  be  *  *  ^  *  eraUon  at  ’b®^n’®^®”n«  ^Jhe  city  ooo  was  owed  the  trust  hy  pur-  | 

by  -A.  E.  Ames  &  Co.,  Ltd.,  shows  carried  evut  to  ensure  the  completion  Whatever  the  plans  for  the  com-  _  _ _  _  _  chaser*  of  stocks.  In  all  rases  ' 

total  to  date  of  $971,514,711  as  com-  of  the  Beauharnois  plan.  In  addi-  pletion  of  fhe  project  and  whatever  MO\TRF  \r  liRVlN  RFCFIl'TS  1  j.'^®!®  balances  existed  tlie  | 

pared  with  $427,483,760  for  the  same  tion  to  all  these  situations  it  must  the  effect  on  public  opinion  of  the  ,  j  '  .  t  i  '  '  -  '  "  ,  ^"'•dends  had  been  withheld  and  ' 

period  of  1930,  and  $383,575,110  for  be  remembered  that  the  Shawinigau  revelations  of  graft  and  evident  ex-  ^0®  last  day  of  ,iuiv  .saw  gram  re-  applied  to  reduction  of  the  debt.  A  i 

the  same  period  of  1929.  Water  &  Power  Company  have  play-  travagance  in  "greasing”  the  scheme  ®®'P’®  ®!,. ’'l®.  Montreal  top .  loan  to  the  Fourth  Securities  was  ex-  i 

These  are  classified  as  follows:—  ed  a  most  prominent  part  in  the  de-  through  Parliament,  there  is  noth-'  ’he  nO.OOO  000  hushrl  mark,  tor  the  plained  as  having  been  made  to  pro-  ! 

Government.  $764,778,705;  Municipal,  velopment  of  electrical  power  In  the  ing  to  indicate  that  the  undertaking  i  season  to  date.  ^Mth  delneries  just  a  tect  the  general  credit  of  the  group  j 

$83,402,006;  Corporation  $53,334,000;  Province  of  Quebec,  and  a  great  deal  cannot  be  carried  through— with  re- j  fraction  belmv  that  figure.  1  he  of  trusts.  It  had  been  considered. 

Railroad.  $70,000,000.  of  their  experience  would  prove  very  organization  designed  to  restore  in- :  comparisons  for  the  two  years  are  as  good  business  by  the  directors  to  , 

Of  fhe  total  there  were  sold  In  valuable  In  any  part  they  might  take  vestment  and  public  confidence— to  follows.  prevent  the  possibility  of  the  Fourth  | 

ranada  $863,229,711;  In  the  United  in  connecUon  with  Beauharnois.  So  play  Us  destined  great  part  in  the  .  ,  ,,  .  ,  -a  ’ lii  i-vih.o!!  7^''“®'^.?®”'°^  into  financial  difficul- 1 

States,  $104,185,000,  and  in  Great  far  it  is  claimed  that  Shawinigan  industrial  development  of  Canada.  !?®®®'*’^®  ^®”’S  voiced  regard- | 

Britain  $4,100,000.  has  had  no  direct  Interest  In  Beau-  _ _  _  _  Deliveries  49.>94,ni 4  38,5. J.9b3  mg  the  blending  of  profits  from  j 


The  following  is  a  comparison  of  harnois,  whereas  it  is  generally  ad- 

sales  by  months  during  the  past  mitted  that  both  Montreal  Light, 

three  years:—  Heat  &  Power  and  many  ot  the  group 

Jan.  36,2olf.fifi0  i2a3lVfi2l  ‘^at  control  It  have  a  very  substan- 

Feb.  36,940,370  58.567,978  26.909.955  tlal  Stake  in  the  Beauhamols  Corn- 

Mar.  62.063,888  59,869,676  43,302.612  pany.” 

Apr.  15,610.059  29,385.168  55.041.900 

May  87,050.926  112.330,015  667.390.526  »  *  * 

June  115,399.617  68.994.483  51,380,397 

July  39,409.881  54,189,941  •7.139.700  The  financial  community  has  been 


383.875.110  427.483.760  971,614,711 
-To  date. 


The  financial  community  has  been 
busy  recently  estimating  where  con-  I 
trol  of  Beauharnois  now  lies.  This  | 


Amounts  of  Manitoba  l.ssues  report-  refers  to  actual  control  of  the  OUt- 
’ n 6 ■'•d  t"  J2.-  standing  A  stock,  amounting  to  $1,- 

066.OOO  on  the  10-year  bond.s  and  $2.-  noc  aKa.aa  _ _ _ 

672,000  on  the  20-year  bonds.  <99,995  shares,  as  it  may  be  assum- 


672,000  on  the  20-'year  bonds.  ‘'»9.995  shares,  as  it  may  be  assum-  .  ,,  m„nirina1itv  of 

^  —  -  -  .  od  that  the  management  shares  will  41^^  -  - _  ■_■■■■  ..  _ _  ^  ,  J? 

Announce  Bond  Redemotion  either  be  re-allocated  or  eliminated  -  _  j  Oak  Bay,  B.t  .,  at  101. o.  Bids  are 

Announce,  oono  neaempnon  An.jrelv  A  renort  that  has  eained  —  Bond  Y.dd*  reported  as  follows: 

By  Provincial  L.  and  Power  circulation  is  that  Montreal  — . - Nesbitt.  Thomson  &  Co.  ..  101.75 

Provincial  Light,  Heat  &  Power  Power  with  its  16  per  cent,  interest,  ~  ’i  .Metor  \\ .  Odium.  Brown  & 

Co,  controlled  hy  Montreal  Light,  virtual  control  of  the  company,  (  o.  ............ .  ..lOl.Si 

Heat  &  Power  Consolidated  is  apply-  when  consideration  is  given  to  the  3?^%  — ——j - - - j .  . . .  Canadian  Bank  of  f  ommerce.lOl.oi 

ing  $44,000  toward  redemption  of  Its  fact  that  the  770,000  shares  paid  to  i  R-  Branston  <fe  i  o . 101.52 

first  mortgage  bonds,  which  mature  underwriters  is  widely  distrib-  . .  'A.  E.  Ames  &  Co . 101.38 

on  September  1.  1946.  The  original  This,  however,  takes  no  cog-  According  to  the  daily  computation  of  average  prices  and  yields  of  Oliver,  Stewart  &  Clark  ...101.00 

issue  of  these  bonds  in  1906  amount-  nlzance  of  the  1,000,000  shares  dfs-  Dominion  of  Canada  bonds  maintained  by  A.  E.  Ames  &  co..  l.imited.  prices,  Hugh  Allan,  I.td . 101.00 

ed  to  $1,500,000.  Tlirough  operation  tributed  among  the ’  original  Beau-  remained  steady  throughout  the  month  of  July,  although  at  n  lower  level  — - — 

of  the  sinking  fund.  $494,000  had  harnois  Syndicate,  very  little  of  than  prevailed  during  June.  In  the  above  chart  prices  have  been  com-  T0»X  OF  nilLLIMArK,  B.r. 

been  retired  up  to  the  end  of  last  which,  if  market  transactions  can  puted  on  the  basis  of  the  yield  of  a  AM7r  25-year  bond.  The  interruption  Victor  W.  Odium,  Brown  &  Co. 


Heat  &  Power  Consolidated  is  apply-  when  consideration  is  given  to  the 
ing  $44,000  toward  redemption  of  Its  fact  that  the  770,000  shares  paid  to 
first  mortgage  bonds,  which  mature  (he  underwriters  is  widely  distrib- 
OD  September  1,  1946.  The  original  uted.  This,  however,  takes  no  cog- 


49. 294, ®1 4  38,522,963  ing  the  blending  of  profits  from 
''writing  up  stock  values  'with  fhe  re- 
-.■■■  I  1^.  '  venue  from  dividends.  Mr.  Evans  de- 

'  ;  dared;  "In  future  there  shall  be  no 

i  confounding  or  confusion  in  the 
'  I  '  question  of  earnings  from  dividends 

Prices  and  rapital  appreciation." 


The  Royal  Bank 
of  Canada 

Sereing  Canada  Since  1869 


Your  Daughter’s  Future 

Look  Mnth  her  into  the  future — her  journey- 
through  life. 

An  assured  income  —  married  or  single  — 
protected. 

AiTange  •with  us  a  simple  Living  Ti-ust  to  see 
her  through. 

Crown  Trust  Company 

William  I.  Geai»  -  President 
Arthur  Lyman  -  -  Vice-President 
F.  G.  Daniels  •  -  Vice-President 
Irving  P.  Rexford  -  Cen.  Manager 

St.  James  Street  *  Montreal 


Result  of  Tenders 


M(M(  IPAI.ITY  OF  OAK  RAY,  lU . 


City  of  Three  Rivers 
Loan  of  $487,500.00 

PUBLIC  NOTICE  is  hereby  given  that  the  Council  of  the  City 
of  Tliree  Rivers  will  receive  until  the  seventeenth  day  of  August.  1931, 
at  eight  o'clock  P.M.,  at  fhe  office  of  the  undersigned,  written  sealed 
tenders,  endorsed  "Tender  for  fhe  City  of  Three  Livers  Bonds",  for 
the  purchase  of  said  t'itv  of  Three  Rivers  Bonds,  amounting  to  FOUR 
HUNDRED  EIGHTV-SEVEN  THOUSAND  FIVE  HI'NDRED  DOL- 
L.4RS  ($487,500.)  issued  for  various  purposes,  under  By-L.iws  duly 
approved  according  to  law,  viz.:  — 

A — $55,000.00  issued  by  virtue  of  By-Law  No.  405.  dated  1st  May, 
1931,  and  redeemable  by  series  of  annual  payments  within  ten  years 
from  said  date; 

B--  $255,500,00  issued  hy  virtue  of  By-Law  No.  74,  dated  1st 
November,  1930,  and  redeemable  by  series  of  annual  payments  with¬ 
in  forty  years  from  said  date; 

I"  -  $177,000.00  issued  by  virtue  of  By-Laws  Nos.  76  and  414,  dated 
1st  November,  1931,  and  redeemable  by  series  of  annual  payments 
within  thirty  years  from  said  date. 

The  above  bonds  will  bear  interest  at  the  rate  of  5%  per  annum, 
payable  semi-annually,  on  the  1st  of  May  and  the  1st  of  November 
of  each  year.  Both  the  principal  of  these  bonds  and  the  interest 
thereon  will  be  payable  at  the  holder’s  option,  at  the  chief  office  of 
the  Banque  Canadienne  Nationaie,  in  the  rity  of  Montreal,  or  at  any 
of  the  branches  of  the  said  bank,  in  the  I'ity  of  Three  Rivers,  or  in 
the  rity  of  Montreal,  or  in  the  rjty  of  Quebec. 

These  bonds  will  be  issued  in  denominations  of  $]On.on  or  miil- 
fiples  of  $100.00  at  the  purchaser's  option,  and  will  he  delivered  as 
follows;  — 

lo.  Those  issued  b>-  virtue  of  By-Laws  Nos,  40,5  and  74  on  or 
about  September  30th.  1931; 

2o.  Those  issued  by  virtue  nf  By-Laws  Nos.  76  and  414  on  or 
about  October  31st.  1931. 

The  said  tenders  will  be  considered  at  the  meeting  of  the  Counril 
of  the  City  of  Three  Rivers,  the  17th  of  August.  1931,  at  eight  o'clock 
P.M.,  or  as  soon  thereafter  as  the  Council  or  its  Committee  can  do  .so. 

Each  tender  must  be  accompanied  by  a  certified  cheque  payable 
to  the  order  of  the  City  of  Three  Rivers,  equal  to  1%  of  the  par 
value  of  the  issues.  The  deposit  of  the  tenderer  whose  offer  is 
accepted  shall  he  reftinded  to  him  after  the  completion  of  his  con¬ 
tract,  without  interest. 

The  accrued  interest  on  the  bonds  must  be  added  to  the  price 
of  the  bonds  at  the  time  nf  their  delivery. 

The  City  of  Three  Rivers  reserves  the  right  to  reject  any  nr  all 
of  the  tenders  or  to  accept  in  whole  or  in  part  any  of  the  tenders. 

Particulars  of  the  is.sues  and  table  of  maturities  of  the  bonds 
may  be  secured  on  application  to  the  undersigned. 

The  Treasurer  of  the  City  of  Three  Rivers. 

JACQUES  DENECHAUD. 

City  Hall, 

Three  Rivers, 

23rd  July.  1931. 


year  general  mortgage  bonds  of  the 
't-  j  new  company  in  e.xchange  for  bonds 
I  now  held,  on  a  par  for  par  basis.  In 
;  addition,  holders  of  the  6  per  cent- 
7  i  20-year  mortgage  sinking  fund 
56  bonds,  series  A  are  to  receive  a 
2  !  cash  payment  of  \M  per  rent,  of  the 
5  ;  face  value  of  their  bonds  in  full  set- 
'  tlement  of  arrears  in  interest  to 


’  1  bentures  of  ChRIiwack.  B.C. 

at  ion,- 

27.  Bids  for  the  issue  are  report-  ; 

!  ed  as  follows; 

'  Victor  \V.  Odium,  Brown 

& 

1  Co . 

,  100.27  1 

1  Roval  FinancRial  Corp . 

. .  99,56 

[  Reed,  Henderson  <&  Co.  . . 

..  98.52  1 

•  lA.  E.  Ames  &  ('o.  .  . . 

..  98.25  : 

,  Pemberton  &.  Son,  Vancouver, 

1  Ltd . 

.  .  97.708 

New  Montreal  Debenture 

Bonds  Ready  For  Delivery 


Machinery  Plant  For  Lakehead. 


year.  The  current  redemption  will  taken  as  a  criterion,  has  changed  to  the  lines  In  June  is  due  to  the  inclusion  of  four  Dominion  of  Canada  have  been  awarded  $23,500  5  per  pany 


ctor  \\ .  Odium.  Brown  &  -  j  Fort  William.  —  Possibility  of  the  : 

n  ■  „  ■  r  V-  ■  •11!  --  K  P’”-®'‘®nt‘®<hc  adoption  by  bond- !  establishment  of  a  machinery  manu-  i 

inadian  Bank  of  f  onimerce.lOl.oi  holders  and  shareholders  of  the  je- 1  .  ,  .  ,  ^  j  . 

L.  Branston  &  '"o . 101.52  organization  plans  of  Montreal  De- plant  at  the  lakehead  is 

E.  Ames  &  Co . 101.38  bentiire  Corp.,  notice  is  given  that  t’”'®®®®’'  ’h®  incorporation  of  Dla- 

iver,  Stewart  &  Clark  ...101.00  bonds  of  the  new  issue  are  ready  !  mond  Iron  Works  of  Canada,  Ltd,, 

ugh  Allan,  I.td . 101. 09  for  delivery  by  the  Bank  of  Toronto  (with  headquarters  at  Port  Arthur. 

— -  at  Montreal.  Delivery  -will  be  made  |  The  firm  is  a  subsidiary  of  Diamond 

TOWN  OF  nilLLnV.ArK,  B.r.  in  exchange  for  bonds  and  deben-  Iron  works,  Inc.,  of  Minneapolis,. 
Victor  W.  Odium,  Brown  &  Co.  tures  of  former  issues  of  the  com- i  Minn.  The  parent  company  is  a  , 


bring  the  amount  outstanding  down  {bands  recently.  Indications  are  that.  Conversion  Loan  issues, 
to  $962, 900.  ' 


cent.  19  year  local  improvement  de-'  AU  bondholders  will  receive  15-'chinery. 


well  know’n  producer  of  road  ma- 
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DOMINION  STORES 
EARNS  ALMOST  $1 

FIRST  HALF  YEAR 

—  * 

Net  of  97  Cents  on  Stock  Com¬ 
pares  With  86  Cents 
Last  Year 

SALES  UP  $500,000 

■  ( 
Best  First  Half  Showing  in  His-i 
tory  of  the  Company  —  Over ; 
$2  Indicated  For  Full  Year’s' 
Operations  ! 

_  I 

Net  earnings  of  Dominion  Stores,  j 
Limited,  for  the  first  six  months  of 
1931,  after  all  charges,  including  I 
Federal  income  taxes,  amounted  to : 
$269,710,  equal  to  97  cents  per  share. , 
This  compares  with  $239,156  in  the  j 
corresponding  period  of  1930,  equal , 
to  86  cents  per  share.  I 

Federal  income  taxes  were  calcu- 1 
lated  at  the  increased  rate  applies- 1 
hie  to  both  years.  The  total  amount’ 
of  stock  outstanding  as  at  .Tune  30,, 
1931,  was  the  same  as  at  June  30th,  i 
1930,  namely,  277,715  shares  with-, 
out  par  value.  i 

The  total  volume  of  sales  for  the 
first  six  months  of  1931  amounted  | 
to  $12,798,455,  as  compared  with  i 
$12,296,797  for  the  corresponding  pc- ' 
riod  of  1930,  representing  an  in-i 
crease  of  $501,658.  or  4.08%.  j 

The  showing  of  the  company  toi 
date  is  one  of  the  definitely  bright  | 
spots  in  Canadian  business  thisj 
year.  The  m.arked  increase  in  the ' 
value  of  sales  was  in  face  of  ai 
marked  decline  in  the  prices  of 
commodities  sold,  said  to  be  equal  I 
to  30%  in  leading  products  handled  ' 
The  management  laid  the  basis  for 


Trend  of  the  Canadian  Markets  in  July 
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'HE  Canadian  stock  markets  in  July  recorded  i  The  average  loss  sustained  by  the  declining  issues 


VARIOUS  UNITS  OF 
CONS.  INDUSTRIES 
MAKING  MESS 

I  Results  Achieved  in  Expansion 
Program  Up  to  Elxpecta- 
tions 

DEFINITE  IMPROVEMENT 

Toronto  llareau  Tli«  fPtiiaBClol  TiniM 

Toronto.- -Officials  of  Consolidated 
Industries,  Limited,  are  pleased  with 
progress  being  made  by  the  various 
units  of  the  holding  company  this 
year.  Despite  a  period  when  gen¬ 
eral  retrenchment  has  been  the  order 
of  business.  Consolidated  Industries 
has  not  only  improved  its  position  in 
the  trade  but  has  undertaken  an  ex¬ 
pansion  of  business.  Results  are 
meeting  expectations. 

Since  the  end  of  the  fiscal  year, 
March  31st  last,  DeForest  Radio  Cor¬ 
poration  business  has  sho-wn  definite 
improvement.  Both  sales  and  pro¬ 
fits  are  showin.g.an  increase  over 
the  similar  period  of  last  year,  which 
is  especially  gratifying  to  officials 
as  it  maintains  the  record  of  the 
company,  unique  in  the  radio  indus¬ 
try,  of  reporting  a  steady  increase 
in  sales  and  profits  for  each  of  the 
past  seven  years.  , . 

The  consolidated  income  report  of  • 
DeForest  Crosley  Radio  Co.,  Limited, 
as  at  the  end  of  March,  showed  earn¬ 
ings  of  $4.11  share  after  depreciation 
and  income  tax  provision,  but  before  ■ 
contingencies,  reserve  and  amount 
written  off  to  goodw;iJl,  etc.  These 
earnings  contrasred  with  -$1.61  the 
previous  j-ear.  liquid  position ,  was 
satisfactory  w'tli  lulckassets  5  time's 


gradual  but  steady  declines  and  were  characterized  Iwos  in  the  neighborhood  of  214  points,  this  calculation  I  liabilities,  and  di'-ectors  be- 


growth  in”  sales  and  profits  when  by  a  mixed  volume  of  trading.  A  typical  but  somewhat  being  inclusive  of  the  losses  in  the  higher  priced  issues  rueved  the  posiUq’n  of  thd  company 

they  inaugurated  the  sale  of  m.eats  accentuated  summer  dullness  prevailed  and  at  the  close  ,  such  as  Consolidated -Smelters,  which  was  off  lV*4j to  warrant  declaration  of  an  extra 

and  delicatessen  products  at  the  it  was  noted  that  the  advance  made  in  June  was  just  points  to  93,  the  Royal  Bank,  which  dropped  7  points  I  dividend  of  20  cents  a  share,  while  at 

larger  units  and  when  the  Maritime  about  halved.  and  the  loss  of  8  points  by  the  Canadian  Bank  of  Com-  I  jbe  same  time  they  stated  that, 

provinces  were  invaded  late  last  On  the  Montreal  exchange  245.845  shores  changed  merce.  The  average  gain  of  the  stocks  recording  :  should  conditions  in'general  improve 
year  with  highly  successful  results. ,  hands  being  the  smallest  July  since  1924.  This  com-  advance  was  points.  land  earnings  continue  to  show  sub- 

30  >'ew  Stores  Opened.  !  pares  with  528,093  in  June  and  308.399  in  July  last  year.  There  was  very  little  change  in  the  leadership  ot !  stantially  their  then  present  Im-el, 

The  performance  of  Dom.inion  The  decline  in  prices  was  a  gradual  affair  and  in  many  |  ^he  market.  International  Nickel  for  the  fourth  month  |  consideration  would  be  given  at  a 
Stores  Limited  in  the  fi’-st  six  respects  the  looal  m.arket  gave  evidence  of  a  very  much  succession,  led  with  59,880  shares,  the  turnover  in  ;  j^ter  date  to  an  increase  in  the  divi- 
months  of  this  year,  was  the  best  in  sold-out  condition,  the  stock  being  some  23,000  shares  less  than  the^  pre- i  ^end  rate,  which  is  at  present  80 


riod.  There  are  grounds  for  the  be-  market,  this  resting  with  Brazilian.  Nickel,  Power,  fhie  month  Voi^n^  thira  anrt  VaR-ers  Norge  Corporation  of  Canada,  Lim- 

lief  that  results  for  the  full  year  Canadian  Pacific,  Shawinigan.  and  Smelters  which  i?n  to^fifth°Hoi  ’  latest  incorporated 

will  exceed  all  previous  records. ,  Issues  showed  losses  ranging  from  I'**  to  I714.  the  ‘his  year! 

Durine  the  quarter  between  March  maximum  being  recorded  by  Sm.elters.  In  all  sections  ‘.p- ^tnne°  weri  sivtb  ana  '  ^ept  well  up  to  the  projected  sche- 
31st  and  June  30th  this  year  30  new  of  the  list  a  much  reduced  turnover  was  noted,  and  in  ^1""'  ‘Jin  !  dule  of  turnover.  Manufacture  of 

stores  were  opened.  Fuller  benefits  the  concluding  week  of  the  period  the  trading  was  at  ,  -  ^  “  e  pe  t  eij  m  jui^. .  •  electric  refrigerators  is  the  principal 

from  these  units  will  accrue  in  the  Its  lowest  ebb.  j  ^  Appreciably  Higher.  i  activity  but  the  company  is  gradual--! 

second  half  of  the  year.  Further-  Among  the  wider  movements  of  the  month  were  i .  °°  ^he  Standard  Stock  &  Mining  Exchange  dur-  ,  ly  expanding  to  handle  co-related 

more,  the  second  half  of  the  year  is, Cement  preferred,  down  9  at  Sl\:  Canadian  Hvdro-  showed  an  appreciable  increase  products.  Officials  believe  by  a 

the  period  of  largest  business.  Com-  Electric  pfd.  up  16  at  70:  Wire  A.  up  S14  at  63:  Ogilvie  ♦v,  range  of  c.o-related  products 

bining  these  factors  and  the  likeli-  up  71  at  196:  Ottawa  Power  up  15  at  110;  Textile,  down  f?ainst  5,li3,68o  shares  This  brought  the  total  for  they  will  accomplish  substantial 
hood  of  improved  econom.ic  condi- ,  8  at  6514;  Steel  Car.  off  5  at  18;  Penm.ans  down  9  at  .  operating  economies  through  meet- 

tions  generally,  the  company,  which  1  33;  Lake  of  the  Woods  pfd.,  down  26i<t  at  85;  Bank  shares  contrasted  with  60,747,454  shares  during  the  cor- ,  mg  seasonal  slackness  in  one  lino 


earned  97  cents  per  share  in  the  of  Montreal  down  5  at  2.57,  and  Bank  of  Commerce  down 
first  six  months,  should  be  able  to  5  at  205. 

show  well  in  excess  of  $.00  peri  The  month’s  list  was  m.ade  iin  of  109  i.esiie.s  .aa-ainst 


responding  period  of  the  previous  year.  bv  increased  activity  in  another  and  *  • 

While  the  amount  of  transactions  was  substantial  ,  thus  tapering  off  the  peak  loads  and 
during  the  past  month,  the  values  invol.ved  were  some-  I  leveling  the  valleys  of  seasonal  de- 


tal,  however,  has  increased  sfim.e- '  jq  broken  lots  onlv 

wl.at  ."ince  1929.  thl 


in  nvnncc  of  fon  non  n.,  "  '  .  .  ...  during  the  past  month,  the  values  invo!.ved  were  some- j  leveline 

choro  in  tho  f)iH  vear  The  cor-oanv  L o nionth  s  list  was  made  up  of  109  issues,  against  ^-bat  less.  During  the  month  under  review  the  value  I  pressinn 
ntd  t:i  9I  no!  ohsVo  in  loso'^and  advanced;  forty  Uf  transactions  was  $3,642,212,  as  aralnst  $4,208,268  in  |  _ 

no!  .MrTin  194  Sba-e  ''■‘'J®  remained  unchanged  from  Jha  game  month  Of  last  year.  '  r.*  rtm 

ml  VoweSr  has  inVreased  4me- t^’enty-eight  we-e  !  During  Jiily  a  total  of  153  Issues  appeared  for  trad-  |  Cl  Cf 
f '  I  ‘raded  in  broken  lots  only.  ^  mg_  as  against  155  in  the  preceding  month.  The  general  uLLiL 

tho  rnVt"V9  months  Dominion  Trading  volume  on  the  Toronto  stock  exchange  trend  w’as  somewhat  easier,  as  evidenced  by  the  declines  /\»irr 
^  in  ..e  r  -  ^  7  f  showed  a  sharp  contraction  from  the  previous  month,  .that  occurred  in  87  issues.  Some  29  issues  registered  '  ||M  | 

.-itor?s  nas  i„.-r  .  .  •-  _  transactions  on  the  listed  board  being'154,041  shares  as  'advances,  while  42  were  unchanged.  '  vll  1 

stores  in  "J  *  ^  ‘  compared  with  289,706  in  June  ond  212.449  in  July,  1930.  I  The  easiness  of  the  month  was  a  reflection  of  the  | 

‘  unlisted  section  tie  volume  shrank  from.  174,8  9  6  'general  selling  that  occurred  on  the  Industrial  security  Ooew-i 

T  109a  ’  Uii  June  to  84,548  in  July  but  compared  favorably  with  j  m.arkets  throughout  the  world.  It  is  noteworthy-  that! 

.lune  6  ...  I  -  ■  019. _ 99,887  shares  in  July  of  the  previous  ye.ar.  Of  166  the  gold  stocks  held  fairly  well,  and  In  no  case  did  I  IHol 

_  -3  ,  J  '  Issues  that  provided  trading  for  the  month,  34  register-  ;  losses  exceed  one  dollar.  Some  advances  were  recorded  j  ( 

r’aramount-r  UDllX  L^narged  'ed  declines,  15  recorded  gains,  while  the  balance  117;  in  this  group.  The  base  metals  and  the  interlisted 

Violation  of  Clayton  Act '  issues  were  unchanged.  I  issues  were  the  principal  sufferers.  Toronto  1 


Comparisons  follow; 
1931,  559 ;  June  30th, 
.Tun?  39th,  1929.  516. 


June  30th. 
1930;  504;  1 


ELECT  NEW  BOARD  I 
ONTARIO  bakeries; 

Operations  For  March  28th, 
1931,  Year  R^olt  in  Biggei* 
Operating  Deficit  ’ '  ’  \ 


Boston  — Six  New  England  moving 
picture  concerns  have  filed  suit  In 
the  Federal  District  Court  here; 
against  the  Paramount-Publix  Corp., 
charging  violation  of  Clayton  Act  and  , 
.seeking  triple  damages  aggregating 
$3,759,999  It  is  alleged  that  Para¬ 
mount  since  1916  has  acquired  in 
whole  or  in  part  stock  of  competing  | 


es  were  unenangea.  '  issues  were  tne  principal  surierers.  |  Toronto  Bureaa  The  Finnndai  Times 

^  ^  ^  ^  j  Toronto. — An  entire  .change  in  the 

the  continued  progress  of  the  work  directors  of  Ontario  Bak- 

•  ]n  mm  mt*  s-D*!  make  it  clear  for  all  time  thatp'"’.®®"  Limited,  ■was  completed  at  the 

any  concessions,  that  mav  hav-e  been  ^^'^joumed  annua!  general  meeting 

M  obtained  with  the  thought  in  the i  of  shareholders  here.  P.residcnt  R 

!•  EJ  L  *  minds  of  those  who  received  themi*--  Drury-  announced  his  resignation 

071  nnimm S  that  it  was  necessary  to  expend  him- 1  along  with  that  of  T.  \V.  Foran  and 

M  flLECO  ^Ireds  of  thousands  of  dollars  for  |  H.  W.  Johnston  when  calling  for 

.  "  -  .  .  that  purpose,  are  negatived  absolute- !  nominations  which  left  only  A.  H. 

Following  are  verbatim  quotations  from  the  Beauharnois  debate  at  ly  and  positively,  and  that  the  honor  Monteith,  K.<  .,  of  Paris,  and  J.  A. 


corporations  and  has  carried  on  a  Ottawa  indicatine  the  policv  of  the  Governm.ent  in  regard  to  the  special  pf  Parliament  and  of  this  country  j  Arnold  of  Montreal  for  re-lectlon. 
.system  which  makes  it  impossible  I  j.^vesiigation  and  the  future  of  the  project  as  stated  by  Premier  Bennett |  cannot  be  bought  and  sold  for  any 'Both  were  appointed  directors  .of 

to  i  this  undertaking  md  to  hasten  III  '  7"'  “  ,,  "  "'Ji  S.  TV'd'' K  r 

ment  Co..  L^Tin,  Mass..  E.  M.  Loew  s.  .  it  -  t  4*  been  suggested  that  the  honor  of;  Leslie  H.  Boyd  K.C.,  of  Montreal/. 

Dof  obtain;d  and  the  defiance  of  Jme  S  the  greatest  underlakings  that 

^d  P?4,mJet  ,  Canada  and  of  the  g-overnment,  we  could  be  completed  in  the  national  “  If suggested  by  those  j  Lincoln  Goldia  At  a  subsequent 

r  -ft  T  The  act  will '  interest.  Th4n  there  arises  the  I  t 

F  \  Enterprises.  Inc  ,  Hart-|  ^  ^  nrr>riflm«- '  onpstinn  PS  tr,  thp  pontrni  «f  thp  pn.  lieved  It  could  be  secured  in  that ,  Monteith  was  elected  president  and 

roru:  Derenester  ineatr^  Lo.,  ^d 


I  not  benomF  effective  until  proriama-  question  as  to  the  cx^ntrol  of  the  en-  ^  •  i  Af  *  u  .  .  .  .. 

AJnlfJpJt  rf  Pr;;tipfd  govemor-in-council  isjterprise.  That  is  involved  in  the  way  and  that  parent  of  money  was  I  Mr.  Arnold  vice-president  A  motion 

Hudson  Amusement  m.,  Portland,  i  conditions  for  which  the  method  to  be  adopted  for  the ,  to  confirm  the  minutes  of  directors' 

•  We  propose  to  ask  Parliament  to  order-in-council  must  provide,  be-  purpose  of  ^teining  the  end  they  had  meetings  of  the  past  year  ■was  de- 

“  “  authorize  the  diversion  of  water  from  I  cause  there  are  four  alternatives,  and  |p  mind.  This  legislation  will  cure  ^  foated, ^representatives  of  the  Can- 

""  . rrn  '  the  stream  to  the  extent  to  which  the;  four  only,  as  I  see  the  matter:  first,  ‘^®m  of  any  such  delusion.  |  adian  Terminals  System  and  other 

♦  .  ,  order-in-council  provided,  namely,  *  the  present  management  might  be  ^.}  f  members  of  one  [large  shareholders  refraining  from 

'  . ■  40,000  second  feet.  5Ve  shall  pro- i  able  to  secure  financial  backing  to  thing,  and  that  is  that  I  am  not  going  ^  voting.  .  , 

;  ■  J  facing  Ocean.  L;:?-:;  vide  for  those  people  who  put  their  I  enable  them  to  continue.  That  is  manage  the  coinpany  or  ask  th®  ;  Jp  the  year  endeu  .tiarch  ..  th, 
I  iLiJ  money  bona  fide  into  this  proposi- 1  their  business.  I  do  not  think  they  PepP^®  ot  this  country  to  manage  it.,  1930,  a  loss  from  operations  af-er 

i  afutt^/joarau^cn,  ,  debentures  of  $30,-  can.  Second,  the  property  could  be  I  look  to  the  bankers  interested  in ;  bond  interest  and  depreciation  was 

. — 090,000.  This  shall  be  carried  out  i  taken  over  by  the  Province  of  Que-  that  enterprise  to  see  that  it  receives  |  shown  of  $24,895.  Net  working  capi- 

I  under  such  terms  and  conditions  as  I  bee.  under  a  hydro  or  public  commis-  such  management  as  will  ensure  he  tal  was  -$35,397.  In  the  yea*  end- 

the  governor-in-council  may  approve.  I  Sion.  That  I  do  not  believe  the  Pro-  terms  and  conditions  of  the  order- led  March  28th,  1931.  the  los.s  on  op- 

This  statute  also  will  come  into  ef- ,  vince  of  Quebec  will  do .  In-council  being  those  to  which  we  erations  before  bond  interest  but 

I,  feet  upon  proclamation  of  the  gover-  ¥  v  v  ¥  may  properly  Agree.  It  certoinlj  after  depreciation  amounted  lo  582,- 

.  ‘•o*.  nor-in-council.  I  have  made  it  clear  that,  it  is  their  must  be  changed,  however,  »  that  is  332  and  the  deficit,  stood  at  $296,- 

Ti-OJ  I  f  f  Bi  The  net  result  of  the  action  which  I  business  absolutelv  and  I  have  no  what  the  hon.  gentleman  means.  Ii982.  Net  working  capital  wa.s  $22,- 


:  Ocean 

]  ancLJBoardivalk. 


we  propose  to  make  will  he,  first,  to  comment  or  criticism  to  make  in  any 
declare  that  this  canal  is  a  work  for  '  way.  shape  or  form  as  to  what  they 
the  general  advantage  of  Canada;,  do  or  do  not  do.  I  was  privileged 
I  second,  we  shall  declare  that  the  old !  to  have  an  opportunity  of  discussing 


could  not  undertake  the  management!  291.  President  Drury  statcu  that 
of  that  enterprise.  ^  the  company  had  done  considerably 

*  *  *  *  I  better  in  recent  weeks,  operafng 

It  is  necessant  to  keep  clearly  in  j  profits  In  the  five  weeks  to  July  11 


A  T.L  A-NjT.LC  C  I X.Y 

LOW  RATES  and  a  NEW 
IDEA  —  To  awake  90  a  i 
delightful  day,  slip  into 
your  beach  things  (your  own 
room  is  your  bath  house) 
and  straight  away  to  the 
sunny  sands  and  tempting 
surf.  Then  THE  PATIO 
with  its  tables,  gay  parasols, 
flowers  and  green  lawn 
where  you  may  dine  in  your 
ba.thing  togs.  Delicious 
food  for  which  The  Seaside 
is  famous. 

All  this  and  more  at  a 
scale  of  RATES  in  keeping 
wfth  those  unusually  low 
prices  established  last  winter 
by  This  Distinctive 
fell  Hotel. 


I  order-in-council  under  which  it  oper-  the  matter  with  one  of  their  minis-  mind  this  fact.  This  property  is  the  resulting  in  operating  profits  of  I 
ated  is  no  longer  operative;  third,  ter.s  the  other  day  and  I  made  it  Property  of  a  private  company  creat-  $5,000  before  depreciation  and  bond  I 
that  not  grants  out  of  the  River  St  quite  clear,  as  the  hon.  gentleman  ed  by  the  Le^slature  of  the  P^vince  interest,  against  an  operating  loss! 
Lawrence  shall  be  made  by  order-in-  has  said,  that  it  would  be  as  imper-  Quebec.  The  provmce  of  Quebec  jn  the  corresponding  period  a  year! 
council,  but  only  by  Parliament  and  tinent  for  me  to  suggest  what  they  complete  and  absolute  power  to  ago. 

we  shall  provide  further  that  the  should  do  as  it  would  be  to  suggest  done, - ^ _ 

order-in-council  shall  be  on  such  to  the  Government  of  the  Uinted  'I Parliam.ent  canno,  destroy  ,  ...  , 

erms  and  conditions  that  this  under-  States  what  it  should  do.  4  ,7 ‘J’®'''  "’®“®y 

dlvlduals  who  own  the  shares  the  in  that  enterprise; 


raging,  its  successors  or  assigns  shall  Third,  the  Dominion  might  take  It  I 


be' able  to  carry  on.  But  one  pro-  over,  klthough  legal  difficulties  Secure  proper  control  and 

vision  must  be  that  protection  js  would  arise,  to  which  referene'e  was  Tifa4i7?J7fnri?uJa?w1vc  !  ^  , 

given  to  bona  fide  investors  who  ha4  made  yesterday  and  in  regard  to  Take  such  other  steps  as  may 

subscribed  $30,000,000  to  the  enter-  which  I  wholly  agree,  of  such  a  char-  riift  .an  fa  JJ  J  terms  and  condi- 

J  i.  u  *  -.u  a  w  lUimant  can  taks  at  this  moment  will  tions  are  fiYf^rl  as  will  insure  the 

r- rise  and  whose  money  has  been  acter  that  the  inevitable  result  that  I  *  10 J 


there  expended. 


would  be  the  stoppage  of  the  enter¬ 
prise.  Mr.  Wcodswerth  must  real- 


set  aside  the  corporate  rights  of  that  greatest  posable  benefit  to  this  Do- 
company  nor  deprive  its  members  of  I  minion  as  a  whole  by  reason  of  the 
their  property  in  the  share?  which  '  undertaking  now  being  declared  to 


Jjf  ow'r  E^veV^bJdy  TuM  vkJirzk  l  bflJ-or  JPor^'/Je  gene^a'l  ndvantaje 


1 1  cubic  feet  per  second  of  water,  be-  laration  of  this  Parliament,  unless  I  j  of  Canada  ^  ® 

'mg  the  40,000  cubic  feet  per  second  Quebec  acquiesced  and  became  a  u.  x.  ».  it.  ^  m'  '  a  '  .  ■  v  . 

authorized  by  the  Province  of  Que-  partner  with  us.  do  what  he  suggests  ^ho  is  responsible  for  it  is  not  I  have  indic°S^4ameir’’prSeV 
bee  and  the  13.000  cubic  feet  per  so  far  as  he  Dominion  is  concerned,  t^e  issue,  the  question  is:  What  are  management  of  the  enterprise  . 
j  second  that  belonged  to  the  Robert  .As  to  the  Government  of  Canada  the  facts’  This  Governm.ent  has  not  ^  ic  ‘  v  ® 

.interests  the  cotton  mi  1  mterest.s,  taking  the  place  of  the  shareholders  taken  possession  of  that  companv  Having  bad  this  matter  thrust 

making  o3,000  cubic  feet  per  second  of  the^  Beauharnois  Company,  the  ^  cannot  do  so.  The  Province  upon  us  without  having  had  an  op- 
I  !>!*!  7*^  leape  from  the  Province  of  Quebec  Qu^pec  made  that  company  portunity  to  consider  all  the  detail.s, 

,  that  belongs,  so  far  as  .he  Dominion  naturally  provides  that  that  province  and  controls  it.  So  far  os  the  imme-  we  can  make  no  declaration  of  policy 
IS  concerned  to  a  1  the  people,  sup-  must  concur  in  any  alienation  or|diate  future  is  concerned,  T  can  beyond  what  is  involved- in  what  has 
I  plementing  the  action  of  the  Province  transfer  of  t..at  property  ?nd  they  jass'ire  the  honorable  gentleman  that  been  said.  The  canal  is  there,  it  is 
;  of  Quebec  which  has  already  given  a  would  exercise  their  own  discretion  j  know  of  no  foundation  for  the  an  available  ,  route,  it  has  been 
lease  of  its  rights  in  that  vater  to  .n  that  regard.  But  I  have  no  rea-  riimora  .ahr.nt  Nesbitt.  Thomson  trenteH  n«  tiie  nno  that  wmiM  ■ho 
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C,  B.  WBITBKEAD.  PrMideot  and  Oenrral  Uamser. 
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WM.  HABTY.  Jr.  W.  G.  E.  AIBD 

W.  J.  WHITEHEAD 

Directors*  Report  to  The  Shareholders 

GdoUemen;— - 

Tour  Directors  have  pleosnre  In  snlmiittlng  herewith  Con¬ 
solidated  Balance  Sheet  as  at  27th  June,  1031,  together  with 
Consolidated  Pixrflt  and  Loss  Account  for  the  year  ending  that 
date. 

The  reenlt  of  the  year’s  oi>erations  Is  fully  set  forth  in  the’ 
appended  Consolidated  Profit  and  Loss  Account,  front  which  it 
wlB  bo  observed  that,  after  making  provision  for  all  charges. 
Including  Bond  Interest,  Sinking  Fund  and  Bond  Discount,  and 
making  allowance  for  depreciation  of  Property  and  Plant, 
there  Is  a  net  profit  of  $3,048.34.  This  amount  ha.s  Iteen  added 
to  Surplus  which  brings  the  balance  to  be  carried  forward  lo 
$380,802.34. 

lit  submitting  this  report,  your  Directors  are  gratified  that 
the  operations  for  tlie  year  have  resulted  In  a  profit  of  $3,64.9.3 1 
compared  with  a  loss  of  $52,360.52  for  the  previous  year.  This 
Improvement  In  earnings  reflects  to  some  extent  the  benefits 
derived  from  recent  tariff  revisions  which  havo  aided  your 
Companies  In  securing  an  increased  volume  of  business 
throughout  the  latter  half  of  the  year. 

Your  properties  are  modem  In  every  respect  and  have 
been  well  maintained  during  the  year. 

Your  Directors  desire  to  record  their  appreciation  of  the 
faithful  and  efficient  services  rendered  throughout  the  year  by 
the  Officers.  Staff  and  Employees  of  aU  Departments. 
Respectfully  submitted  on  behalf  of  Uie  Directors. 

(Sgd.)  C.  K.  WHITEHEAD, 

^  -  President. 

Three  Rivers,  Que.,  July  2»Ui.  1931. 

CONSOLIDATED  BALANCE  SHEET 
■  ;  A$  at  27th  June,  1931. 

_  ....  ASSETS. 

Corrent  Aitrt*:— 

Caah  on  Hand  and  In  Bank  . $  SS.lSS.tl 

.4ocount«  KecelTabU.  lean  Reserve  for  Bad 

and  Doubtful  Accounts  .  8SO,tSS.74 

Inrentor.v  of  Baw  Cotton.  Partly  Manufac¬ 
tured  and  Manufactured  Stock,  Supplies. 

. . .  .  2,045,147.60  $2,451,582.55 

Ca*h  In  Hands  of  Tnistoos  for  Bondholders..... . .  16109150 

Property ; —  ’ 

,  Beal  Estate,  BuUdinrs,  Plant,  Machinery,  etc .  9.419  645  00 

Investments ... 
Investment  of  Subsidiary  in  The 
tVabasso  Cotton  Company 

Limited,  Stock  at  cost  . S5M,053.02 

Bonds  of  The  Wabasse  Cotton 

Company,  Limited,  at  cost. .  41,217.11 

Bonds  of  Subsidiary  Companies, 

at  cost .  4,432.00 

Sundry  Investment  at  cost....  00,009.18  700,731.34 

;  ,  Pledged  as  Collateral  Security 
for  $750,000.00  20  Year  1% 

Collateral  Trust  Gold 
Bonds; — 

12A00  Shares  et  $100.00  each  of 
St.  Maurice  Valley  Cotton 
Mills  Limited,  Common  stock, 
being  the  whole  Issue; 

Bonds  of  St.  Maurice  Valley 
Cotton  Mills,  Limited,  at 

„  .  $*•*  .  722,610.00  1,132,370.31 

Deferred  Charges : — 

Band  Discount,  Cnexpired  Insurance,  etc .  278.079.00 


LIABILITIES  '*■ 

Current  Liabilities; — 

Accounts  and  Bills  Payable  . $  317,646.10 

Bank  Loans  secured  under  Section  88  of 

Bank  Art  . 885,000.00 

Operating  E.vpenses,  Accrued  Wages,  etc.. 

and  Reserve  for  Go-vernment  Taxes...  258,362.01 

Bond  Interest  Aoerned. .  21,187.86  1,485,196.00 

Deferred  Liabilities  for  Machinery  Purchases .  43,508.6.3 

Bonds:—. 

First  Mortgage  0%  Bonds  of 
The  Wabasso  Cotton  Com¬ 
pany,  Limited,  due  1st  June, 

1017:— 

Anthortscd  and  Issued  _ $1,000,000.00 

Less:  Redeemed  for  Sinking 

‘Pnnd  . $210,000.00 

Bold  In  Treasury .  19.000.00  229,000.60  771,000.00 

Mortgage  and  Collateral  Trust 
Sinking  Pnnd  7%  Bonds  of 
The  Wabaose  Cotton  Com- 
pany.  Limited,  due  1st  Olay, 

1042— 

Authorized  and  Issued  .......  750.000.00 

Less:  Redeemed  fer  Sinking 

Pund  . . .  176,530.00  673,600.00 

Pirst  Mortgage  6%  Bonds  of  St. 

Maurice  Valley  Cotton  MUIs, 

Limited,  due  1st  June, 

1952;— 

Authorised  and  Issued ....  $2,500,000.00 
Less;  Redeemed  for  Sinking 

Pnnd  .  626,200.00  1.873,800.00 

Pirst  Mortgage  6%.  Bonds  of  The 

Shawinigan  Cotton  Company  ■ 

Limited,  due  1st  December. 

1040:— 

Authorized  . $2,500,000.fi0 

Issued  .  1,100,000.00 

Less:  Rrdsemed  for  Sinking 

Fund  .  373,500.00  782,509.00  4,110,800.00 

Twenty-Tear  9%  Debentures  due 

18M.  To  be  used  for  col-  i. 

•  lateral  purposes  only  .  $200,000.00 

Reserve  fer  Mortgage  and  Collateral  Trust  Bond  Sinking 

Pnnd  .  176,880.03 

Reserve  for  Depreciation  .  2,812,139.14 

Capital  Stock: — 

Authorized;  106,00ft  Shares  of  >’o  Par  Valne. 

Issued:  69,898  Shares  Fully  Paid  . $4,191,840.00 


6  Shares  Partly  Paid  . 

Consolidated  Surplns: — 

General  Reserve  . 

Profit  and  Loss  Account,  as  per  Statement 

attached  . 

Contingent  Liability;— 

For  Bills  Receivable  under  Dis¬ 
count  . $104,191.00 


C.  B.  WHITHEAD. 
JAS.  W.  PYKE, 


300.00  4,192.140.00 


Terifled,  os  per  our  report  dated  July' 29,  1931. 

RIDDELL.  STEAD.  GRAHAM  .V  HL'PCHISOX,  Auditors. 

CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT 

For  the  Year  Ended  ZTth  June,  1931. 

Profit  for  the  year  ended  27th  June.  1931.  after  deducting 
all  Manufacturing  and  other  Charges  and  Expenses,  hut 
before  providing  for  Depreciation,  Bond  Interest,  Sink¬ 
ing  Fond  and  Bond  Discount  .  $448,213.33 

Interest  on  Investments  .  72,518.52 

$520,731.85 

Depreciation  en  Property  and  Plant  . $222,750.88 

Bond  Interest  .  2.56,148.53 

Sinking  Fund  . -  •  •  . .  26,465.00 

Bond  Discount  . 12,719.10  617/183.51 

Net  Profit  .  $  3,048.34 

Balance  at  Credit,  30th  June,  1930,  after  absorbing  Sub¬ 
sidiary.  Company  Loss  .  .583,214.00 

Bolanoe  at  Credit  carried  to  Balance  Sheet  . $380,832.34 


Verified  :— 

RIDDELL,  STEAD,  GRAHAM  A  HUTCHISON,  C.A.. 

Auditors. 


rumors  about 


iinaation  for  tne  i  an  available  ,  route,  it.  has  been 
Nesbitt,  Thomson  I  treated  as  the  one  tliat  would  be 


the  Beauharnois  Company,  and  has  sen  to  believe  tliey  desire  the  Do-  and  Com.pany  to  w-hlch  he  has  re-  used,  and  has  been  held  but  in  the 
,  reserved  the  ri?ht  to  determine  its  minion  of  ''anada  to  undertake  the  ferred.  I  have  heard  a  grf'ot  many  order-in-eouncil  as  the  route  proper 
.  successors,  that,  so  far  as  our  legis-  operation  of  a  hydro-electric  plant  more  rumors  than  those  which  he  for  the  purpose,  although  not  the 
latl\c  pevaT  extends,  without  arro-  in  that  province;  neither  hav’e  I  any  mentioned.  But  at  the  moment  this  one  that  the  international  bmrd 
I  gating  to  ourselves  a  power  which  we  intention  of  asking  the  House  fo'-  company  is  an  entity  awl  that  en-  thought  at  first  should  be"  the,  route 
do  not  possess,  this  Parliament  wll  authority  to  do  so.  tjty  functions  by  reason  of  the  selected.  But  it  is,  said  to  be  nvail- 

I  grant  •  ^  ^  Lastly,  there  might  be  complete  re-  powers  received  from  a  body  over  able  for  that  purpose  and  to  be 

t^fS^fi-zation  of  the  enterprise  under  |  which  this  Parliament  does  not  ex-  satisfactory  because  you  can  get  a 

;  I  have  indicated  what  we  propose  the  circumstances  to  which  I  havejercise  control.  The  Government  by  depth  of  water  the  same  os  the 

I  to  do— assert  the  supremacy  of  Par-  alluded,  namely,  by  the  creation  of  a  every  means  in  its  power  will  en-  Welland  Fanal.  The  Government 

Lament  on  the  one  hand  and  declare  new  corporation  under  the  authority  |  deavor  to  do  the  following:  has  not  expre.ssed  any  settled 

I  once  and  for  all  tl-^t  the  m.ethods  by  of  an  act  of,  this  Parliament  with  the  j  fa)  Secure  continuance  of  the  policy  in  regard  to  the  matter. 

I  which  the  undertaking  was  eom-  co-operation  of  the  Province  of  Que-  enterprise;  !  The  committee  endorsed  that  as 

i  inenced  are  not  the  methods  by  which  bee  under  such  terms  as  will  insure)  (b)  Secure  the  rights  of  those  j  the  proper  route. 


NON-BOARD  FIRE’  AUTOMOBILE  AND  PLATE  GLASS 

Trans-Canada  Insurance  Company 
Fonciere  Fire  Insurance  Company 
Sussex  Fire  Ins.  Co. 


chies  Aacnt; '  465  St.  John  Street  Azstjfonf 

P.  J.  PERRIN  MONTREAL,  P.Q.  R-  F.  GOUR 


Applications  Invited  from  Agents 


/ 


r 


THE  nNANClAL  TIMES,  MONTREAL.  AUGUST  7,  1931. 


IN  YOUR  WILL 


by 


If  you  appoint  this  Company  Executor 
and  Trustee  of  your  Estate,  you 
assure  the  future  of  your  beneficiaries, 
providing  positive  protection  against  loss 


through  their  own  lack  of  knowledge,  or  the 
imposition  of  others. 


Montreal  Trust  CoMPAwy 

511  Place  d’Armes,  Montreal. 


SR  HERBERT  S  HOLT 

Pfcsident 


f.  G.  DONALDSON 

Ccncrtl  Mtnagcr 


A.J  BROWN,  K.C, 
.  Vic(-Pr<sid«n|, 


WABASSO  COnON 
REVEALS  PROFITS 
AT  HIGHER  LEVEL 


GroM  Earnings  $520,732 
Ccmipare  With  $484,559 
in  1930 


BEST  SINCE  1928 


Conditions  Improved  by  Greater 
Tariff  Protection  —  Working 
Capital  Maintained  at  $946,- 
386 


H.  W.  Manning,  assistant  general 
manager  of  the  Great  West  Life 
Assurance  Company,  has  been  vis¬ 
iting  the  agency  offices  of  the  com¬ 
pany  in  Toronto,  Montreal  and  the 
Maritimes.  Prior  to  his  return  to 
Winnipeg  he  will  visit  the  Detroit, ! 


charge  of  the  Commerce  Courses  at 
Queen's,  remains  as  head  of  the  de¬ 
partment  of  Political  and  Economic 
Science. 


RECENT  RAINS 
BENEFICIAL  TO 
WESTERN  CROP 


Sell  Well  Drenched  and  Feed 
Situation  Relieved 
Materially 


HEAVY  LATE  CROP 


Winnipeg  Bureau  The  Finnneial  Tlmea 

Winnipeg. — With  the  harvest  sea¬ 
son  about  to  commence  the  West  is 
to-day  visualizing  a  light  crop  of 
perhaps  indifferent  grade  and  with 
the  late  sown  grain  measurably  su¬ 
perior  in  growth  and  yield  to  the 
earlier  sown  fields.  If  over  250,- 
000,000  bushels  of  wheat  are  thresh¬ 
ed  it  will  be  a  surprise  to  many,  but 
the  prairies  as  a  whole  are  not  the 
Sahara  which  colorative  stories  of  I 
the  Saskatchewan  drought  have  led 
many  to  believe 

The  rains  experienced  over  the 
last  week-end  covered  the  southern 
territory  of  the  west  pretty  gener¬ 
ally  and  in  most  regions  the  soil 
was  well  drenched.  Coming  after  an 
unusually  hot  period  it  was  particu¬ 
larly  welcome,  as  the  feed  situation 
which  had  been  improved  by  the 
frequent  rains  during  the  first  half 
of  July  began  to  suffer  from  the 
hot  dry  period  which  followed. 

Over  large  areas  on  the  prairies, 
the  grain  was  in  the  filling  stages, 
and  consequently  the  late  preclpita- 
tation  has  been  most  beneficial.  As 
might  be  expected,  however,  the 
crop  as  a  whole  will  be  short  of 
straw,  light  and  with  the  sample 
showing  a  lack  of  uniformity. 
There  is  considerable  late  crop  this 
year,  however,  and  this  will  benefit 
from  the  steady  prolonged  drizzle 
which  soaked  the  southern  soil 
over  the  week  end. 

Harvesting  By  .4ugust  17. 

Already  many  reports  have  come 
regarding .  harvesting  operations 
having  started.  These,  however, 
are  not  indicative  of  the  general 
situation,  although  there  is  consid¬ 
erable  early  crop  in  south-eastern 
.Manitoba.  At  the  present  outlook 
harve.sting  throughout  the  west  will 
hardly  be  general  before  the  week  of 
August  17th.  In  the  northern  re¬ 
gions,  however,  the  grain  is  not  so 
far  advanced,  although  the  recent 
heat  wave  did  much  to  force  the 
crop  toward  maturity. 

Rust  has  put  in  its  usual  appear¬ 
ance  in  the  west,  hut  reports  indi¬ 
cate  that  it  has  not  attained  any 
serious  proportions.  For  the  most 
part  it  appeared  too  late  to  effect 
any  unusual  damage  to  this  year's 
crop.  Grasshoppers  have  also  ap¬ 
peared  in  large  numbers,  causing 
considerable  concern  but  combative 
measures,  developed  in  recent 
yea.i-s,  no  longer  permit  these  pests 


the  thirty-first  consecutive  edition, 
is  a  compendium  of  the  records  of 
every  company  listed  on  the  Mont¬ 
real  and  the  Toronto  Stock  Ex¬ 
changes,  together  with  all  other 
prominent  joint  stock  companies  in 
Canada. 

Recognized  throughout  the  Do¬ 
minion  as  an  authority  on  corpora¬ 
tion  statistics,  the  Review  treats  the 
current  financial  statements  of  com¬ 
panies  in  a  clear  and  concise  man¬ 
ner  suitable  for  reference. 

The  record  of  high  and  low  prices 
of  stocks  and  bonds  listed  on  both 
Ehcchanges  go  back  for  ten  years, 
while  the  number  of  shares  sold 
each  month  is  set  out  for  the  past 
fifteen  months. 


HEAVY  LOSS  FOR 
CALGARY  TRAMWAY 


Street  Railway  Reports  DeBdt 
6t  $42,296  For  First  Half 
of  Year 


Calgary,  Alta. — A  surplus  of  115,- 
857  In  the  electric  light  department, 
a  surplus  of  $2,403  In  the  water¬ 
works  department,  and  a  deficit  of 
$42,296  in  the  street  railway  depart¬ 
ment  is  ,ln  short,  the  history  of  Cal¬ 
gary’s  three  main  public  utilities  for 
the  first  hall  of  the  year,  according 
to  the  semi-annual  report  of  the  city 
comptroller,  recelv^  by  Mayor 
Andy  Davidson. 

City  revenue  in  general  for  the 
first  six  months  was  up  to  expecta¬ 
tions,  although  the  city  hospitals 
department  revenue  for  that  period 
is  about  $9,000  less  than  estimated. 

Electric  light  department  revenue 
for  the  half  year  totalled  $640,248, 
while  expenditures  amounted  to 
$524,391,  leaving  a  profit  of  $15,857. 
During  the  same  period  last  year, 
revenue  amounted  to  $640,798,  ex¬ 
penditures  totalled  $487,587,  leaving 
a  surplus  of  $63,211. 

The  street  railway  department 
suffered  heavily.  For  the  first  half 
of  the  year  revenue  totalled  $399,- 
374,  while  expenditures  totalled 
$441,669,  leaving  a  deficit  of  $42,- 
295.  During  the  same  period  last 
year  a  surplus  of  $23,836  was  re¬ 
corded,  when  revenue  totalled  $501,- 
503  and  expenditures  $477,667. 

The  report  indicated  that  2,106,871 
fewer  passengers  were  carried  this 
year  to  date  than  last  year. 

Waterworks  department  revenue 
totalled  $256,306,  while  expendi¬ 
tures  totalled  $253,903,  leaving  a 
balance  of  $2,403  at  the  end  of  thej 
period.  I 


Higher  earnings  and  the  mainten¬ 
ance  of  a  strong  liquid  position  is 
shown  in  the  annual  report  of  the 
j  Wabasso  Cotton  Company,  Limited, 
for  the  fiscal  year  ended  June  27th, 
1931.  This  Improvement  is  a  re¬ 
flection  of  the  bettered  conditions 
in  the  cotton  textile  industry  result¬ 
ing  from  the  greater  protection  ac¬ 
corded  by  the  tariff  revision  during 
the  period.  Results  are  the  best 
shown  since  1928,  operating  profits 
revealing  a  moderate  increase  over 
the  preceding  year  and  a  small  sur¬ 
plus  after  all  charges  being  shown 
as  compared  wtih  net  deficits  for 
the  two  previous  years. 

In  the  profit  and  loss  account, 
operating  income  is  shown  up  at 
$448,213  from  $415,818,  and  invest¬ 
ment  income  is  higher  at  $72,519, 
as  compared  with  $68,741,  making 
gross  earnings  higher  by  over  $36,- 
000  at  $520,732.  After  depreciation, 
bond  interest,  and  sinking  fund,  and 
an  appropriation  for  bond  discount, 
a  net  surplus  of  $3,648  is  shown  as 
against  a  deficit  of  $52,361  for  the 
preceding  year.  Comparison  with 
years  previous  to  1930  is  difficult  In 
view  of  the  fact  that  last  year’s  re¬ 
port  was  the  first  In  which  consoll- 
datetj  figures  for  the  company  and 
Its  three  subsidiaries  were  present¬ 
ed.  Profit  and  loss  figures  for  the 
past  two  years  are  compared  here¬ 
with: 


As  one  of  the  four  founders  of  the 
_  St.  Charles  Country  Club,  Winni- 

Chicago  and  Minneapolis  agencies.  I  golf  club,  frank  L.  Pat- 

_ .  I  ton,  director  of  the  Dominion  Bank, 

performed  the  ceremony  last  week 
William  Clifford  Clark,  who  has !  week,  of  officially  opening  the 
been  appointed  as  Professor  of  j  club’s  new  nine  hole  golf  course.  | 
Commerce  and  Director  of  (.'ourses  j  Provided  ■^ith  a  pair  of  silver ' 
in  Commerce  and  Administration  at  |  shears  he  ceremoniously  cut  the  j 
Queen  s  Unlverstiy,  has  had  a  bril- i  ribbons  "extending  across  the  tee 
liant  academic  career  at  Queen’s  '  and  drove  the  first  ball.  The  func-  \ 
and  Harvard.  He  served  under  Dr. !  tion  was  also  commemorative  of 


O.  D.  Skelton  in  the  Economics  De-  the  25th  anniversary  of  the  club 
partment  at  Queen’s  until  1922.  In  |  While  still  serving  as  a  director  of 
1919,  his  services  were  loaned  by  ]  the  Dominion  !f|^nk,  Mr.  Patton  has 


Oper.  Profit. . . 
Int.  on  Inveit. 


1931 

44«,213 

73,519 


1930 

415,810 

68,741 


OroM  earn . 

484,559 

Depreciatien . 

.  232,761 

249,446 

Bond  intemt  . 

.  356,149 

263,584 

Sink,  fund . 

.  25,465 

35,890 

Bend  disc . 

.  12,719 

Surplus . 

d53.361 

Prev.  Suip . . 

.  383,314 

S435.575 

Balance . . 

383,214 

386,862  383,214 


P.  bL.  Bal . 

(s)  Includes  interest  in  payments  new  stock, 
(d)  Deficit. 


Strong  Liquid  Position- 
Liquid  position  has  been  main¬ 
tained,  a  decline  in  both  current  as¬ 
sets  and  current  liabilities  result¬ 
ing  In  only  a  slight  decline  in  net 
working  capital.  Current  assets  are 
shown  down  at  $2,431,583  from  $2.- 
700,822,  and  current  liabilities  are 
lower  at  $1,485,197  as  against  $1,- 
737,466,  leaving  net  working  capital 
of  $946,386  as  compared  with  $963,- 
366.  Comparative  figures  for  the 
past  two  years  follow; 

1931  1930 

CtBT.  assets. . . . $2,431,583  $2,700,822 

Curr.  tiabs. .  1,405.197  1,737,456 


the  University  to  the  Department  of 
Labor  to  aid  In  the  organization  of 
the  Employment  Service  of  Canada. 
In  1922  he  resigned  to  become  eco¬ 
nomist  to  the  firm  of  S.  W.  Straus 
&  Co.,  Investment  bankers  in  Chica¬ 
go.  Subsequently  he  was  called  to 
the  New  York  office  of  his  firm, 
and  became  a  director  and  vice- 
president,  taking  tin  important  part 
in  the  expansion  of  bis  company  in¬ 
to  the  fields  of  commercial  banking 
and  industrial  underwriting.  These 
important  positions  he  has  resigned 
to  take  charge  of  the  growing  work 


pretty  much  petHred  from  the  finan 
cial  realm,  in  which  he  was  a  con¬ 
spicuous  figure  in  the  West  for 
many  years.  As  a  young  man  he 
started  off  as  a  farmer,  but  the 
banking  business  lured  him  and  he 
became  identified  with  the  old 
Union  Bank.  Winnipeg  business  men 
first  began  to  notice  him  when  he 
became  manager  of  the  main  Win¬ 
nipeg  branch  of  the  Dominion 
Bank.  With  this  institution  he  also 
served  as  Western  superintendent 
and  later  as  assistant  general  man¬ 
ager.  He  also  acted  as  chairmdn  of 


of  the  Commerce  Course  at  Queen’s  I  the  western  sub-section  of  the  Can- 


University.  Mr.  Clark  is  peculiarly 
fitted  by  his  academic  and  business 
experience  for  his  new  work  and 
bis  appointment  is  regarded  as  an 
important  forward  step  in  univer¬ 
sity  training  In  busines-s  in  Canada. 
Dr.  A.  W.  Mackintosh,  formerly  in 


adian  Bankers’  Association.  In 
Winnipeg  which  has  produced  many 
outstanding  banking  men  he  was 
one  of  the  most  conspicuous  figures 
in  financial  circles.  His  opinions 
in  this  realm  were  regarded  as  au¬ 
thoritative. 
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GOVERNMENT  IS  EXTENDING  ITS  FACIUTIES 


Book  Review 


“THE  DfSPEOTOR’S  GUIDE  TO 
PROFITS  INSURANCE.” 


io  become  a  serious  crop  fatcor.  The 


crop  year  as  a  whole,  however,  will  | 
be  memorable  for  its  drought  and 
high  winds  and  the  consequent  soil¬ 
blowing. 

With  the  option  in  all  of  the  pro¬ 
vinces  of  selling  their  wheat  in  the 
open  market  the  farmers  will  find 
themselves  with  a.  little  money  fol¬ 
lowing  the  harvest  season  this  year. 
For  the  most  part  it  will  be  judi¬ 
ciously  spent.  Agricultural  organiz¬ 
ations  throughout  the  west  have 
been  preaching  that  the  needs  of  the 
farm  home  come  first,  following 
which  taxes  should  be  paid  and  af¬ 
terwards  obligations  on  mortgages, 
and  other  indebtedness.  The  latter 
creditors  will  not  get  much  in  the 
drought  areas,  but  mortgage  com¬ 
panies  are  reported  to  be  taking  a 
broad  view  of  the  situation,  being 
satisfied  to  deal  leniently  with  their 
unfortunate  clients  this  year. 

This  season  there  will  be  no  im- 
porfatinns  of  farm  labor.  The  west 
lias  plenty  of  its  own.  In  keeping 
with  the  prospective  returns,  the 
wages  will  be  low,  the  expectation 
being  that  stookers  will  be  available 
for  $1  5h  a  day.  The  harvest,  how¬ 
ever,  will  supply  considerable  em¬ 
ployment.  which  will  be  welcomed 
bv  the  cities  which  have  been  bur¬ 
dened  all  summer  by  large  numbers 
of  idle  men. 


ANNUAL  FINANCLVL  RETIEW. 


The  Annual  Financial  Review 
published  by  Houston’s  Standard 
Publications,  familiarly  knowm  to 
financial  institutions  and  investors 
as  the  "Blue  Book,’’  is  just  from  the 
press  and  is  now  available  for  dis¬ 
tribution. 

The  Year  Book,  of  which  this  is 


Company. 

Limited.  231  Strand.  London.  W.C.  2. 

1931. 

This  is  a  very  compact  treatise 
which  deals  with  the  essentials  for 
the  man  on  the  road  who  has  to 
meet  the  public  and  show  a  rudi¬ 
mentary  knowledge  of  the  subject 
up  to  the  point  where  a  prospect  is 
obtained  and  the  case  Is  referred  to 
the  Underwriter  at  the  company’s 
for  more  technical  handling.  The 
booklet  is  not  only  valuable  to  com¬ 
pany  Inspectors  but  should  be  of 
great  assistance  to  brokers  and 
agents  who  have  not  acquired  a 
working  knowledge  of  "Use  and  Oc¬ 
cupancy”,  or  "Loss  of  Profits  In¬ 
surance." 

It  is  a  paper-bound  booklet  of 
one  hundred  and  fifty  psges,  suit¬ 
able  to  carry  in  the  pocket  and  it 
is  well  worth  the  moderate  price  of 
thirty-five  cents. 


Net  work,  cap . $  948,386  $  963,366 

In  the  balance  sheet  total  asests 
are  shown  at  $13,712,673  as  com¬ 
pared  with  $13,884,043.  Investments 
are  down  at  $709,751  from  $1,416,- 
717,  property  up  at  $9,419,546  from 
$9,325,305;  and  inventories  down  at 
$2,043,148  from  $2,200,553.  Among 
the  liabilities  the  principal  changes 
are  a  reduction  in  funded  debt  to 
$4,110,800  from  $4,221,000;  payables 
higher  at  $2,812,189  from  $2,658,- 
I  378;  elimination  of  cotton  acceptan¬ 
ces  which  amounted  to  $143,225  on 
I  the  previous  balance  sheet,  and  a 
I  reduction  in  bank  loans  to  $885,000 
j  from  $900,000. 

In  submitting  the  report  to  share¬ 
holders,  president  C.  R.  'Whitehead 
points  out  that  the  Improved  earn¬ 
ings  reflect  to  8ome  extent  the  bene¬ 
fits  derived  from  recent  tariff  re¬ 
visions  which  have  been  instrumen¬ 
tal  in  the  securing  by  the  compan¬ 
ies  of  an  increased  volume  of  busi¬ 
ness  throughout  the  latter  half  of 
the  year. 


In  urging  upon  Canadian  export¬ 
ers  to  study  trade  opportunities  in 
the  Orient,  Hon.  H.  H.  Stevens,  Min¬ 
ister  of  Trade  and  Commerce,  before 
the  councils  of  the  Canadian  Cham¬ 
ber  of  Commerce,  the  Montreal 
Board  of  Trade  and  La  Chambre  de 
Commerce,  submitted  a  brief  outline 
of  the  world’s  problem,  explaining 
that  one-third  of  the  world’s  popula¬ 
tion,  described  as  western  civiliza¬ 
tion,  was  so  highly  developed  and 
its  productivity  was  so  prolific  that 
it  had  more  goods  than  it  could  con¬ 
sume.  On  the  other  hand,  there 
was  the  eastern  civilization,  compris¬ 
ing  chiefly  China,  India  and  assoclat- 


broader  opportunities  for  Canada, 
and  I  have  no  hesitancy  in  saying 
that  there  is  confronting  Canada 
most  excellent  opportunities  along 
two  general  lines. 

"First.  With  other  Dominions  of 
the  British  Empire — and  we  have 
already  demonstrated  how  that  can 
be  achieved  in  our  recent  trade 
agreement  with  Australia,  which  we 
hope  to  follow  with  similar  agree¬ 
ments  with  other  Dominions. 

"Secondly,  I  find  opportunities  in 
the  Orient,  in  the  great  countries  of 
China  and  Japan.  Fortunately  our 
trade  with  Japan  is  on  a  fairly  de¬ 
finite  and  progressing  basis,  and  we 


VACATION  TIME  IS  HERE 


Have  you  safeguarded  your  valuable  papers  and  jewels  against  loss  by 
theft  or  6re7 


ed  countries,  with  two-thirds  of  the  i  have  in  Mr.  Marlcr,  a  minister  who 
world’s  population,  which  was  suf-i  is  thoroughly  alive  to  Canada’s 
faring  from  a  lack  of  the  bare  neces- !  capacity  to  supply,  and  who  has 
sities  of  life,  to  say  nothing  of  the  achieved  a  most  marvellous  grasp  of 


comforts  and  luxuries  enjoyed  in 
other  parts  of  the  world. 

Western  civilization  had  been  con¬ 
centrating  on  perfecting  methods  of 
production  to  such  an  extent  that  a 
study  of  its  system  of  distribution 
bad  been  grossly  neglected,  resulting 
in  the  present  state  of  affairs,  be  said. 
One  of  the  reasons  why  the  eastern 
civilization  was  unable  to  secure 
goods  from  the  over-produced  stock 
of  western  civilization  was  because 
its  money  had  been  so  depreciated 


Remember  that  there  are  some  things  which  cannot  be  replaced;, — 
priceless  papers,  private  records,  heirlooms,  etc.,  which  are  never  safe  in 
your  home. 

RENT  A  S>-FETY  DEPOSIT  BOX  in  our  electrically  protected 

vault,  and  go  away  with  your  mind  at  ease. 


Brig.  Gen. 

G.  E.  McCUAIG 
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the  requirements  of  Japan,  and  he  is 
bringing  a  most  intelligent  influence 
to  bear  upon  this  trade. 

China  Great  Market.  I 

“In  China  we  have  a  great  coun-  j 
try  with  a  population  of  upwards  i 
of  400,000,000  people,  which  is  slow-j 
ly  emerging  from  a  position  of  com- 1 
parative  isolation,  and  latterly  in¬ 
ternal  confusion,  to  one  of  a  modern 
outlook  accompanied  by  new  and 
growing  needs  and  aspirations,  and  i 
It  is  this  that  I  particularly  wish  to  ' 
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INTERNATIONAL 
BANK  PROBLEMS 


Ford  Plant  Is  Scheduled 
For  Opening  Inunediately 


No  definite  information  has  been 
received  of  late  from  official  quar¬ 
ters  in  connection  with  current  year 
operating  results  of  Ford  Motor  Co. 
of  Canada.  Ltd.,  In  the  securities  of 
which  there  Is  a  large  public  invest¬ 
ment  Interest.  At  the  present  time 
the  plant  of  the  company  Is  closed 
down  but  is  cheduled  to  reopen  for 
autumn  operations  Immediately  and 
will  quickly  get  Into  production  of  Its 
new  models  for  1932. 

Insofar  as  can  be  learned,  output 
of  the  company  during  the  current 
year  has  been  at  a  marked  reduction 
as  compared  with  1930,  when  output 
was  recorded  at  70,269  cars  •  and 
trucks  and  2.186  tractors,  the  figure 
including  sales  to  affiliated  com¬ 
panies  in  British  overseas  territories. 
For  the  first  half  of  1931  there  oc¬ 
curred  in  motor  car  production  from 
all  factories  operating  in  Canada  a 
decline  of  around  65%.  Were  this 
percentage  to  be  applied  In  the  case 
of  Ford  of  Canada  there  would  be  an 
indicated  outturn  for  the  present 
year  of  only  about  32,000  car  and 
truck  units.  Probably  It  Is  not  fair 
to  apply  this  yardstick  to  Ford  be¬ 
cause  in  point  of  number  its  pro¬ 
duct  represents  a  large  percentage  of 
the  total  Canadian  output  and,  con¬ 
ceivably,  in  times  such  as  these,  the 
low  cost  automobiles  produced  by 
this  organization  might  easily  com¬ 
mand  a  large  market,  where  buying 
power  for  medium  and  high-priced 
cars  -would  be  curtailed. 


July  Was  Most  Strenuous  Month 
In  the  Institution’s 
Career 


Basle,  Switzerland.— The  monthly 
statement  of  the  Bank  of  Interna¬ 
tional  Settlements  was  issued  here, 
giving  Its  condition  as  of  July  31, 
showing  its  total  funds  declined  only 
eight  per  cent,  in  the  most  strenu¬ 
ous  month  of  Its  career.  In  July  It 
not  merely  lost  the  account  It  had 
created  to  handle  the  reparations  debt 
—  an  account  worth  $36,600,000  a 
month — but  a  number  of  its  mem¬ 
bers,  including  the  Banks  of  Eng¬ 
land,  Germany,  Austria,  and  Hungary 
drew  heavily  on  their  foreign  ex¬ 
change  deposits  here. 

The  bank’s  net  loss  in  the  month 
was  $28,500,000,  its  accounts  balanc¬ 
ing  at  the  end  of  July  at  $313,826,714. 
This  total  is  the  smallest  it  has  re¬ 
ported  since  December  31.  It  Is  note¬ 
worthy,  however,  that  this  is  due  far 
less  to  the  hectic  month  of  July  than 
to  June,  when  World  Bank  funds  di¬ 
minished  $36,500,000  from  European 
withdrawals  oT  $110,000,000  to  make 
the  semi-annual  debt  payment  to  the 
United  States  on  June  16 — five  days 
before  President  Hoover  suspended 
them. 

The  bank’s  relatively  strong  show¬ 
ing  in  July  Is  due  to  the  strong  back¬ 
ing  it  has  received  from  the  Euro¬ 
pean  countries  to  which  the  money 
withdrawn  from  Germany,  Britain 
and  others  have  gone.  France,  es¬ 
pecially,  has  followed  the  policy  of 
buckling  the  circle  by  Increasing  her 
deposits  in  the  World  Bank  -with 
money  withdrawn  by  private  banks 
from  Germany  and  Britain,  thus  al¬ 
lowing  the  World  Bank  further  aid 
to  meet  -withdrawals. 


In  value  that  it  was  unable  to  pur-  *  emphasize  to-day. 
chase  the  goods  required.  They  were  |  "‘it  is  significant  that  importation 
in  fact  reduced  to  a  position  which  |  of  foreign  goods  into  China  has  in- 
approximated  barter,  being  able  to  |  creased  steadily  in  spite  of  internal 
purchase  only  goods  that  could  be ,  troubles  of  the  country,  the  follow- 


BONA  PIPE  PLANT 

FOR  TANCOUTEB. 

Vancouver. — The  Bona  Pipe  Co.  of 
Canada  are  contemplating  erecting  a 
plant  to  manufacture  reinforced 
concrete  pipe  for  Pacific  Coast  mar¬ 
kets,  at  North  Vancouver. 


paid  for  In  exports.  "Credit  Is  con¬ 
sidered  to  be  precarious  and  the 
value  of  their  money  has  continuous¬ 
ly  declined  to  a  degree  that  has  vir¬ 
tually  wiped  out  their  savings,  des¬ 
troyed  the  value  of  their  accumula¬ 
tions  and  resulted  In  the  stagnation 
of  trade^hlch  Is  directly  one  of  the 
chief  canes  of  the  economic  depres¬ 
sion  of  western  civilization,”  he  de¬ 
clared. 

Confessing  that  he  had  given  the 
matter  a  great  deal  of  study  and  at¬ 
tention,  the  Hon.  Mr.  Stevens  be¬ 
lieved  that  international  bankers  of 
the  world,  and  those  in  control  of 
systems  of  finance,  owed  it  to  mod¬ 
ern  civilization  to  face  this  problem 
frankly  and  courageously. 

"I  am  deeply  appreciative  of  the 
merits  of  the  so-called  gold  standard 
system,"  the  minister  continued,  "but 
I  am  bound  to  say  that  in  my  opin¬ 
ion  stubborn  adherence  to  the  gold 
standard  is  in  a  measure  responsible 
for  our  present-day  difficulty.  I  do 
not  say  that  the  gold  standard  should 
be  abandoned.  I  do  assert,  however, 
and  it  must  be  admitted  that  our  fin¬ 
ancial  system,  or  banking  system, 
to-day  Is  Incapable  meeting  the 
strain  that  is  being  placed  upon  it 
In  the  realm  of  international  trade. 

"Another  fact  of  significance  in 
this  respect  Is  that  leading  econo¬ 
mists  admit  that  the  present  annual 
production  of  gold  is  $100,000,000 
under  our  annual  requirements,  and 
it  Is  further  estimated  that  unless 
some  startling  new  discovery  of  gold 
aupply  is  made  within  the  next  few 
years  that  this  supply  will  even  fall 
more  drastically  short  of  our  needs. 

"I  should  like  to  state  also  that  a 
careful  study  of  the  problem  will 
disclose  this  further-  interesting, 
historic  fact.  The  difficulties  of 
the  Orient,  or  what  I  have  described 
as  eastern  civilization,-  which  for 
millenniums  used  silver  as  their 
monetary  unit,  dates  back  to  the 
adoption  by  Germany  in  1873  of  the 
single  gold  standard,  which  had  al¬ 
ready  in  part  been  in  force  in  Great 
Britain,  and  which  later  was  fol¬ 
lowed  by  France,  Italy  and  other 
European  countries. 

Continuing,  the  minister  outlined 
Canada's  opportunity  for  deriving 
advantage  from  such  revival  as  was 
slowly  approaching  in  world  trade 
conditions.  “Mark  you,"  he  said, 
“I  do  not  believe  that  a  full  solution 
will  be  secured  until  the  broad 
question  aforementioned  has  bsen 
tackled  and  solved,  but  undoubtedly 
there  will  be  a  period  of  recovery. 
In  looking  over  the  field  of  world 
activity  and  recognizing,  as  I  inti¬ 
mated  in  my  opening  remarks,  the 
efforts  being  made  in  European 
states  to  confine  their  trading  more 
definitely  within  Europe,  I  sought 
for  -what,  in  my  opinion,  were 


ing  being  figures  for  1900,  1910, 
1920  and  1929; 


1900  . I158.30n.00n 

1910 . .  .' .  305.500,000 

1920  .  945.000,000 

1929  .  810.100.000 


"During  the  three  years  1927, 1928 
and  1929,  Canada  sold  to  China; 
$10,100,000,  $14,100,000  and  $27,500.- 
000  respectively,  or  an  average  for 
the  three  years  of  $17,300,000,  while 
the  total  purchases  of  China  during 
those  three  years  was  on  an  average 
per  year  of  $800,000,000  of  foreign 
goods. 

"From  these  figures  it  will  be 
clearly  recognized  that  we  are  far 
from  getting  our  share  of  this  busi- 


Fire  Automobile  Casualty 


Surety 


The 


Northern  Assurance 
Co.  Limited 


OF  LONDON,  ENGLAND 


Bitabhahed  1835 


ASSETS  EXCEED  -  $100,000,000 


Head  Office  for  Canada,  Northern  Building,  St.  John  St.,  Montreal 

ALEX.  HURRY,  Manager 


Kong  Mr.  Sykes,  a  very  able  repre¬ 
sentative.  is  In  charge. 

"We  propose  now  to  open  an 
ness,  the  minister  said,  giving  as  an  office  in  Tientsin  and  one  in  Darien 


example  some  of  China’s  Imports  and  J  A  reference  to  the  map  will  show 


the  small  percentage  supplied  by  the  wisdom  of  these  locations,  as 
Canada:  (Figures  are  given  in  Hark-  they  are  doorways  to  large  areas  in 
wan  taels,  the  average  value  of 


which  is  64  cents). 


Article 

Canned  and 
densed  milk 
Canned  goods 
Cheese .  . 
Confectionery 

Meats . 

Fresh  apples 
Other  fruits 
Medicaments . 
Paints  .  .  . 

Paper,  various 


1929 

Imports. 


2.fil7.non 
1.192.000 
144.000 
1.225.000 
435,000 
901,000 
1.423.000 
11.632.000 
.  1.581.000 
24.018.000 


Northern  China,  where  the  internal 
I  conditions  are  the  most  settled,  and 
Snid  by  j  we  are  confident  that  by  the  open- 
Canada  ;  jpg  of  these  offices  we  will  offer  to 
116  000  i  Canadian  traders  new  and  additional 
siooo  I  facilities  which  will  be  of  immense 
benefit. 


25,000 

63.000 

22,000 

63,000 

2.000 

8,000 

21.000 

113.000 

7.000 


Steamship  Facilities. 

"Secondly.  The  Department  of 
Trade  and  Commerce  have,  in  con¬ 
sultation  with  the  Canadian  Na¬ 
tional  Railways  and  the  Canadian 
Pacific  Railway,  arranged  to  co¬ 
operate  in  a  definite  effort  for  the 
securing  of  trade  in  C  hina. 

"In  the  first  place,  we  propose  to 
co-ordinate  Canadian  effort,  which 
“These  figures  give  some  idea  of]  at  the  present  time  is  carried  on 


major  point  that  I  desire  to  make  In 
this  regard  Is  that  the  changing  con¬ 
ditions  throughout  the  world,  and 
the  new  methods  of  International 
trade  intercourse  have  impelled  us  to 
make  a  close,  study  of  trade  methods, 
and  so  to  direct  our  own  affairs  that 
we  may  achieve  the  maximum  of  re¬ 
sults  from  our  efforts.’’ 

The  Hon.  Mr.  Stevens  again  urged, 
in  conclusion,  Canadian  manufactur¬ 
ers  to  study  the  possibilities  of  trade 
more  in  a  spirit  of  co-operation  than 
of  competition. 


I-,eather,  var . 8.013.000 

Timber .  26,795.000  1.245.000 

BulM.  materials.  ..  5.402.000  32.000 

Elect.  Materials.  .13.463.000  33.000 

Rubber  tires  3.752,000  105.000 

Boots  &  ^thops  rub.  5.136,000  10,000 

Agrlc.  maoliinery  .  1.421.000  10,000 


the  opportunity  for  trade  in  China 
and  the  narrO’W  range  within  which 
Canada  has  been  operating,  together 
with  the  much  wider  scope  offering 
unique  particulars  to  Canada  for  ex¬ 
pansion.”  The  Hon.  Mr.  Stevens 
explained  that  he  was  indebted  to 
the  Hon.  Mr.  Marler  for  a  most  ex¬ 
haustive  study  of  the  China  trade, 
from  which  he  had  taken  the  above 
information.  "I  cannot  speak  too 
strongly  of  the  excellent  report 


Individually  and  wMthout  that  im¬ 
pact  which  we  believe  will  result 
from  a  concerted  effort.  The  organ¬ 
ization  of  the  two  great  railway 


Further  Progress  For  East. 
Dairies  In  First  Quarter 


(Continued  from  Page  1) 
been  a  marked  increase  in  the  num¬ 
ber  of  mixed  farmers. 

Outlet  Being  Found. 

The  solution  to  the  problem  seems 
very  largely  bound  up  with  the 
wheal  question,  but  meanwhile  an 
outlet  for  surplus  supplies  is  being 
found  in  increased  output  of  butter. 


.  _ ,  Contrary  to  usual  practice  Canada 

T^aHT  a.rf  nmmerr?  m  •  ^as  SO  far  this  year  turned  into  ex- 

Trade  and  Commerce  will  work  in  r  .i  nnn 


close  harmony. 

’’FYirthermore,  an  arrangement  has 
been  achieved  whereby  the  Can- 
dian  Pacific  Railway,  which  operates 
a  magnificent  fleet  of  steamships  on 
the  Pacific, will  carry  to  and  from  the 


which  he  has  prepared  for  us,”  he  Orient,  under  special  arrangements 
said.  made  between  the  two  companies,  the 

Here  follow.  In  full,  the  proposals  passenger  and  freight  traffic  of  the 
outlined  by  the  Hon  Mr.  Stevens:  I  (Canadian  National 


I  now  come  to  a  brief  statement 
of  what  we  propose  to  do  to  assist 
the  merchants  of  Canada  to  get  a 
larger  sbqre  of  this  business,  and 
we  ahe  limiting  our  activities  by  no 
means  to  China,  hut  I  am  using 
China  as  a  very  good  illustration, 
as  it  Is  one  of  the  largest  markets 
open  to  us. 

"First.  We  are  opening  two  new 
offices  in'  China.  I  may  say  that 
we  have  an  office  at  the  present 
time  In  Shanghai,  and  one  In  Hong 
Kong.  In  charge  of  our  office  at 
Shanghai  we  have  a  very  capable 
officer  In  the  persons  of  Mr.  Coc- 
grave,  who,  with  his  assistants.  Is 
giving  valuable  service.  At  Hong 


“I  am  not  going  into  details,  but 
the  officers  of  the  two  great  trans¬ 
portation  systems  have  been  working 
out  a  modus-operandi  by  which  a 


port  country  for  butter.  Some  4,000,- 
000  lbs.  have  been  shipped  to  date, 
mainly  to  Great  Britain,  hut  this  Is 
not  necessarily  an  indication  that, 
on  balance  over  the  whole  year,  any 
excess  over  domestic  requirements 
will  exist,  and  that  by  December  the 
usual  large  consignments  from  New 
Zealand  will  not  be  needed.  The 
situation  has  been  reflected  in  the 
prevailing  low  price  for  butter  fat 
which,  whilst  Canada  remains  rn 
export  country,  must  be  governed  by- 
world  markets.  It  is  anticipated  by 
those  closely  in  touch  with  the  situa- 


much  more^  satisfactory  Canadian  ^^^n  that  the  present  condition  Is 
yaffle  may  be  carried  on  across  the  ^  cycle  through  which  the  in- 

Paclflc  to  the  Orient.  Supplement-  and  that  sooner  or 

ed,  as  I  have  already  stated,  by  the  the  supply  will  be  regulated  In 

co-operation  of  the  trade  |  conformity  with  demand.  Prices 

Bloners  and  off  cers  throughout  theism  revert  to  a  normal  basis 

country,  we  believe  the  results  will  leave  a  fair  margin  of  profit  to 
be  of  great  benefit  to  our  trade.  i  farmer 

“Lastly.  In  addition  to  China,  we|  ' _ 

have  of  course  our  well-established  I 


trade  with  Japan,  and  we  are  study- 1  The  Financial  Times  reaches  a 


ing  the  trade  with  the  Dutch  East  class  of  people  who  are  Interested 
Indies  and  the  Malay  States,  as  well  I  and  able  to  bay  Investment  seoutl* 
as  other  parts  of  the  -world,  but  the  ties. 


As 
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Dominion  Textile  Co  Liimited 


- MONTREAL - 

Manufacturing 

PRUE  PRODUCTS 


ATI  Lines  of  TThlte  and  Grey  Cottons^  Prints,  Sheetintrs, 
Shirtings  Pillow  Cottons  Longcloths,  Cambrics  Ducks, 
Rags,  Twills  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Yams,  Blankets  Bugs  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


cm  I  CUITT  nnWM  attention  is  given  DDf/lT  DDATIICDC 

rULL  MUl-UUWN  BKUlHtKa 

APPEARS  FAVORED  “ TO  BENEFIT  FROM 

_ _ _ _ _  The  pamphlet  Is  of  convenient 

IN  COPPER  OUTPUT  NEW  LEGISLATION 

_  graphs  as  well  as  with  a  series  of  n  _ 

Seen  Aa  Only  Solution  to  Return  ness  SS!“e^nmfi?.X  7tou*?ltt!’“Sr  Commission  Authorized  to  Study 


PRICE  BROTHERS 
TO  BENEFIT  FROM 
NEW  LEGISLATION 


to^  Sound  Business  general  reader  it  affords  a  quick 

but  broad  and  authentic  survey  of 
'  _  the  nature  and  importance  of  Man- 

PROBLEMS  ARE  MANY 

-  .  applying  to  the  Department  of  the 

L6wer  Cost  Operations  Afncsin  Interior,  Otuwa.  Canada. 

Mines  Increases  Difficulties — 

^  in  s,«,  A.  R«,«a  hoover  urged  to 

Ne»  York.  -  A  complete  ebut-  PREVENT  SALE  OF 

down  of  production  in  the  copper  va 

industry  for  a  period  of  a  few  A  f  A  A  I  fMITC 
months  is  now  under  consideration.  A  JjlJfll  f  ij 

I  This  appears  to  be  the  prevailing 

1  sentiment  and  follows  the  failure  of  |  _  .  .  — — -  .  .  . 


PROBLEMS  ARE  MANY 


TORONTO 


WINNIPEG 


VANCOUVER 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contraetdra 

Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Engineers,  Founders,  Machinists  and  Shipbuilders 
Beaucherhin  &  Fils  Limited 
Producers  of  Annealed  Castings,  Manganese  Steal 
and  Chrome  Steel  Castings 


Suite  712,  Dominion  Square  Bldg.  -  Montreal 


HOOVER  URGED  TO 
PREVENT  SALE  OF 
ALASKA  LIMITS 


Ways  and  Means  of  Propa* 
gating  Forest  Industries 

EXTENSIVE  INTERESTS 

Effort  Will  Be  Made  to  Provide 
More  Numerous  and  Remune¬ 
rative  Markets  Abroad — Pow¬ 
ers  Widespread 

Price  Brothers  Limited,  with  its 
extensive  lumber  and  sawmill  inter¬ 
ests,  is  expected  to  benefit  in  an  im¬ 
portant  way  from  the  recently  an¬ 
nounced  authorization  by  the  Quebec 


a  conference  of  copper  producers  Pulp  ^  and  Paper  Association  government  of  the  formation  of  a 


1  held  a  little  over  a  month  ago,  when  Points  to  Present  Over»Pro-  commission  of  five  to  study  ways 
measures  to  restrict  output  were  duction  in  Industry  means  of  propagating  the  forest 

suggested  but  fell  through.  In  view  aucoon  in  mauiMxy  industries  of  the  province,  partltu- 

of  the  low  level  of  copper  consump-  niri  AV  Jarly  with  respect  to  lumber.  Onh 

tion,  together  with  the  unfavorable  IWUltrinillt  uc.1aA.T  function  of  the  oommlsslon  will  be 

I  outlook  for  a  material  increase  in  the  —  ■  to  provide  more  numerous  amd  more 

1  near  future,  several  Important  cop-  Advices  from  Washington  report  remunerative  markets  both  in  Can- 

per  executives  are  beginning  to  be-  an  urgent  protest  to  President  ada  and  abroad.  The  commission 
lieve  more  and  more  than  a  com-  Hoover  by  the  American  Pulp  -and  will  study  the  economic  problems 
plete  shut-down  of  production,  such  Paper  Association  against  the  grant-  connected  with  the  supplying  of  mer- 
as  was  resorted  to  in  1920,  is  virtual-  jng  of  licenses  for  the  exploitation  cantlle  timber  and  make  practical 
ly  the  only  way  for  the  industry  to  ©f  huge  pulpwood  limits  in  Alaska,  suggestions  to  promote  the  manu- 
establish  itself  again  on  a  sound  it  js  pointed  out  that,  if  the  two  facture,  the  classification,  the  scale 
operating  basis.  In  this  way  the  projected  developments  are  permit-  and  the  rational  utilization  of  forest 
huge  stocks  of  the  metal  above  ted  to  go  ahead  involving  an  addition'  products. 

ground,  which  virtually  preclude  a  ©f  between  609  and  1,000  tons  daily  For  more  than  a  century.  Price 
remunerative  price  for  copper,  to  newsprint  production  in  this  con-  Bros.,  Limited,  has  been  a  leading 


Points  to  Present  Over-Pro¬ 
duction  in  Industry 


ASK  INDEFINITE  DELAY 


remunerative  price 


Ideal  Conditions  for 
Industries 


would  be  reduced  soon  to  a  normal  tinent,  an  Important  industry,  al-  factor  in  the  lumber  industry  of 
,  V  »  operating  under  the  handl-  Quebec,  in  addition  to  being  one  of 

The  mam  reason  for  the  failure  of  ^ap  of  serious  over-production,  will  the  larger  producers  of  newsprint  in 
:  the  last  conference  to  agree  on  a  be  hard  hit;  as  a  result,  an  indefin-  modern  times.  Its  immense  timber 
further  restriction  of  20,000  tons  delay  in  granting  the  necessary  resources  (approximating  45,782,000 
monthly  ■was  due  to  the  belief  by  licenses  is  asked  until  such  time  as  cords)  are  sufficient  to  keep  its  mills 
some  that  the  amount  was  made-  newsprint  industry  is  again  on  running  for  100  years,  not  allowing 
quate.  a  programme,  it  is  ^  healthy  basis.  The  letter,  which  for  reforestation.  Besides  its  paper 


asserted,  would  not  have  resulted  President  Hoover  mills  of  over  1,000  tons  dally  capa- 

,  m  an  increase  of  the  price  of  the  {,>•  the  American  Pulp  and  Paper  city,  the  company  operates  four  im- 
!  metal,  ■while  at  the  same  time  it  Association  says  in  part;  nortant  with  a  ten-hour 


portent  sawmills,  with  a  ten-hour 


Industrial'  Department 

Southern  Canada  Power 
Company,  Limited 
355  St.  James  St.  Montreal 


labor  turnover  and  power  problems,  tn  '  in  almost  every  instance  with  a  de 
the  Eastern  Towushtps  of  (Quebec.  1  crease  in  operating  rate.  .A.t  thil 

Freedom  to  expand  on  ample  sites,  30  meeting  there  was  some  sentimen 
new  Industries  have  chosen  this  territory  for  a  complete  shut-down,  but  witl 
vtithin  the  last  few  years.  an  advance  in  the  price  of  the  meta 


I  ■would  have  inerMsed  the  cost  of  -under  the  conditions  presented  capacity  of  440,000  board  feet.  These  I 

SfL  /omS.  .Su(-doT„.  S  “  h  “f  tj*'  ><>»<»•; 

S.iS™?  Tru'rSlI Ma?.",  .  .V  I !  IKS 

w  “  . 

i  resident  Hoov  er  to  oDtam  a  non  arises  which  does  now  exist  Salmon  Lake .  70,000 

tiadiy  lenionrtqiun  day  on  international  obligations  wnicn  does  now  exisi. 

growing  out  of  the  World  War  the  thrust  unwanted  production  The  company  s  sawmills  are  locat- 

_ conference  ended  without  any’  ac-  over  expanded  industry  ed  at  strategic  poi^nts  on  the  various 

tion  bflvinp  hoen  taken  Struggling  with  a  diminished  de-  rivers  to  which  the  timber  areas  of 

Vnf  Imneorin.,  Vanishing  profits  would  the  company  are  tributary.  The  saw- 

ill  a  O^VCT,  Improring.  ^  unemployment  situa-  mills  of  the  company  have  been  a 

•  I  *  i  present  the  situation  in  the  tion  worse  and  further  depreciate  considerable  source  of  revenue. 


f  uU  informati'in  ^e^ariin^  lahr^r  eortSy  tiiety 
tladly  sent  on  request 


In  the  Southern  Canada  Power 
Industrial  Area 


copper  industry  is  just  drifting,  a  capital  investment  of  over  $800,-  Price  Bros,  is  the  only  one  of  the  I 
■  with  conditions  gradually  getting  nno.OOO  in  the  United  States,  Can-  newsprint  companies  that  has  con- 1 
worse,  an  important  copper  execu-  ada  and  Newfoundland,  of  which  tinued  to  pay  dividends  on  its  junior 
five  said  last  week.  Stocks  above  more  than  $600,000,000  is  estimated  stock  and  distributions  have  not 
ground,  which  are  the  largest  in  the  t©  have  been  invested  by  citizens  been  reduced  from  the  rate  of  $2  per 
:  history  of  the  industry,  are  .steadily  companies  of  the  United  States,  share  per  annum, 
accumulating  and  prices  for  the  The  securities  outstanding  senior 

metal  are  establishing  new  low  lev-  ^0  Possible  Gain,  in  ihn  nornmnn  stock  srs  relstivelv 


accumulating  and  prices  for  the 

metal  are  establishing  new  low  lev-  ^  No  Possible  Gaii 

!  els  almost  daily.  Additional  pro-  "The  survey  shows  tt 
■  duction  from  the  newly  developed  be  no  possible  gain  to 
mines  in  .Africa  recently  came  onto  sumers  of  newsprint  in 


V  D  IL1  r.  securities  outstanding  senior 

ho  Possible  Gain.  ^Ijg  ©ommon  stock  are  relatively 

"The  survey  shows  there  could  light.  Bonds  amount  to  $11,613,600 
i  no  possible  gain  to  the  con-  and  preferred  stock  $6,597,600,  while 
imers  of  newsprint  in  price  or  there  are  426,832  shares  of  common 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  .4T 

r.LRlS,  Ont.  BR.4NTFOHn,  Ont.  I.OXDOX,  Ont.  ■\V.4TERFORD,  OnL 
ALMOXTF,  Ont.  C0.4TirOOK,  Que.  nnd  ST.  HYACIXTUE,  Que. 


General  Office; 

PARIS,  Ont. 


Selling  Agents  to 
Wholesale  Trade; 

^^icJOHN  GORDON  &  SON, 

LIMITED 

Toronto  &  Montreal 


the  market  and  additional  supplies  service;  that  the  present  supplies  stock  of  $100  par  value. 

!  of  the  metal  from  that  source  arc  of  pulpwood  are  ample,  and  that  Among  the  company's  important 

expected  around  Tanuary.  With  the!  the  continental  newsprint  industry  assets  are  six  developed  water- 

consumption  of  copper  at  unusually  I  right  now  is  equipped  to  produce  '  powers,  with  a  rated  capacity  of  63.- 

'  low  levels,  due  to  the  world-wide  de-1  2,000.000  tons  in  excess  of  the  aver-  250  horse  power, 
pression  and  financial  unsettlement  I  age  consumption  over  the  past  five  Price  Bros,  has  an  important  in- 
■  in  Europe,  it  is  maintained  that  years.”  vestment  interest  in  Duke-Price 

som.ething  drastic  must  be  done  by  The  Alaskan  situation  involved  Power  Co.  and  Aluminum  Co.  of  Am- 

the  producers  or  further  unsettle-  conditional  permits  for  the  pur-  erica  and  Aluminum,  Limited. 

1  ment  in  the  industry  will  be  inevit-  chase  of  two  important  west  coast  - 

;  able.  groups  of  ten  billion  board  feet  of  fin  AIFIMPf  i  I  niRPA 

One  of  the  arguments  against  a  pulpwood  in  the  -  Tongas  national  PI|||Vllll  IAI  I  Al  rK 
.shut-down  in  the  industry  now  is  i  forest.  Large  water  power  develop-  »  f  1*1  VlilU  1  *11  till 

I  that  there  is  no  use  in  clarifying  ment  near  Juneau  and  Ketchikan  CAI  ADC  I A117CD 

I  the  situation  so  that  the  newly  de-  would  supply  energy  for  pulp  mills  ^ALtj  AKK  KaUfflKK 

iveloped  mines  in  Africa  can  start!  capable  of  producing  daily  between  saaiM  MviiMaa 

operating  on  a  more  favorable  price  two  hundred  and  five  hundred  tons  .  -7-; - 7— 

basis  next  year.  In  this  connection,  ©f  newsprint  each.  The  Tongas  Relative  Position  in  Fine  Paper 
it  is  pointed  out  that  although  these  timber  would  keep  the  two  plants  Industry  Maintained  First 

!  npxL’  Afrirdn  mirioQ  mflv  Ha  rAanAn.  ^ 


SALES  ARE  LOWER 


basis  next  year. 


:  it  is  pointed  out  that  although  these  timber  would  keep  the  two  plants 
I  new  African  mines  may  be  respon-  running  for  fifty  years.  Each  is  ex- 


sible  for  what  happens  in  the  future,  pected  to  cost  in  the  neighborhood  Months 

they  are  not  responsible  for  the  con- 1  of  $15,000,000.  One  of  the  develop-  - 

ditions  that  now  exist  in  the  Indus- 1  ine  erouns  is  comnosed  of  Oeor^P  Toronto  Borean  The  Financial  Times 
try.  It  is  understood  that  the  in- 1  t  ^cimTon,  publXr  of  the  sfn  Toronto.-Provinclal  Paper  Lim- 
terests  responsible  for  the  new  cop-j  Francisco  Chronicle,  and  Harry  maintained  its  relative 

per  developments  in  Africa  would  be  Chandler,  nublisher  of  the  Los  An-  Position  in  the  fine  paper  industry 
willing  to  .start  production  on  a  re-  geies  Times.  The  other  group  is  Canada  this  year  to  date.  The 
duced  basis  if  a  shut-down  arranfe- 1  made  up  of  the  Zellerbach  brothers,  I^°aocial  Times  is  advised  official- 


LAKE  OF  THE  WOODS  MILUNG  CO.,  Limited 

Makers  of  FH  E  ROSES  FLOUR 

MILL.S  .4T 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DMLY  CAPACITY  20.000  BARRELS 


ment  for  a  few  months  could  be'j  ©f  san  Francisco, 
agreed  upon.  Each  has  been  tendered  a  11 

Some  Close  Down.  cence  by  the  power  commission 


ly  that  'business  of  the  company  in 
the  first  six  months  of  1931  has  been 
quite  satisfactory,  having  regard  to 


mines  in  this  j  but  neither  has  accepted.  Final  business  conditions  gen- 


country  have  voluntarily  shut  down  j  permits  for  the  timber 


erally.  Sales,  however,  are  not  quite  1 


Errs-'d^rtr  ond  Managing  Dirertor  Vice-President  and  Genera!  Manager 

FRANK  S.  MEIGHEN.  C.M.G.  UM.  W.  HLTCHLSON 

Directnrs 
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HON.  RODOLPHE  LE.MIEUX  J.  W.  PYKE  G.  C  .MORRISON  ' 


Secretary 

M  H.  HUTCHISON 


Asst.  Treasurer 

A.  c.  McMillan 


Company,  considered  a  lo-w-cost  pro-1  licences 
ducer,  has  shut  down  for  three!  — 

.months,  partly,  it  is  said,  as  an  ex-|  a 
!  ample  tn  the  rest  of  the  industry  1  AKI  I 
to  follow.  United  Verde  has  been  :  * 

shut  down  for  some  time,  because  it  ■  Afkl 

would  not  sell  any  copper  below  12:  llrl 

cents  a  pound.  Pome  other  mines'  * 

i  have  also  closed  down  because  oper-l. 


Copper  I  pend  upon  Issuance  of  the  power  '^1*  those  of  the  same  period  a 


ABITIBI  AGAIN  TO 
OPERATE  AT  SAULT 


year  ago. 

Some  reductions  have  occurred  in  | 
prices  of  products.  While  no  im-  j 
portant  additions  to  plant  and 
equipment  have  been  made  this 
year,  improvements  have  been  made 
from  time  to  time.  | 

Provincial  Paper,  Limited,  and  its : 
predecessor,  Provincial  Paper  Mills,  1 


atiens  at  the  present  price  for  cop-  To  Reaume  Full  Time  ODeration* '  enjoyed  consistently 

_ Y.  1  I  AO  m  In  9  nAuFAn  fnn  a  n  A>«tnrl  r\f 


INCORPORATED 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENTGRAVERS  and  PRINTERS 


Fenk  Notes.  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  .Monetary  Character. 

Head  Office  :  OTTAWA,  ONT. 


per  are  not  profitable.  a  » 

One  of  the  main  objections  to  a  ® 

complete  shut-down  just  now  is'  the  Sept< 

effect  that  it  would  have  on  the  un-  — 

employment  situation.  The  copper  Toronto. — The 

companies  also  do  not  wish  to  see  Paper  u©mpany 


.  '  .  good  earning  power  for  a  period  of 

Al  iNe^wsprmt  Mills  on  years.  The  old  company  earned 
September  1  $9.10  per  share  on  the  common  in 

_  1924,  and  $13.25  per  share  in  1925, 

Toronto.— The  Abitibi  Power  and  ’^hile  1926  earnings  were  equal  to 
iper  Uompany  will  recommence 

•eration  of  its  newsprint  mill  at  Profits  of  the  new  company  in 


I  their  laboring  force.s  scattered,  a  operation  of  its  newsprint  mill  at  Fronts  of  the  new  company  in 
condition  which  their  executives  bo-  Sault  Ste.  Marie,  Ont.,  on  September  1^27  were  73  cents  per  share;  in 
lieve  would  result  from  a  complete  1.  Hon.  William  Finlayson,  Provih- 1  1®28  they  were  $1.14;  in  1929  profits 
shut-down  for  a  considerable  length  clal  Minister  of  Lands  and  Forests,  P'^^re  equal  to  $3.39  per  share  and 


of  time.  The  Magma  Copper  Com-  announced. 

.  pany,  in  order  to  keep  its  forces  In-  Operation  will  be  on  a  full  time 


in  1930  to  $2.71  per  share. 

The  company  closed  last 


tact,  l.s  using  as  many  employees  as  basis.  The  announcement  followed  a  strong  working  position,  cur- 


possible  on  development  work.  The  I  a  conference  here  between  Mr.  Fin-  assets  being  $2,619,572,  against 

management  has  also  assured  them  j  layson  and  Alexander  Smith,  presi-  current  liabilities  of  $411,062,  leav- 
,  that  all  will  receive  one-half  of  the  dent  of  the  Abitibi  concern.  1*1®^  working  capital  of  $2,208,- 

i  pay  normally  received  while  the  com-  The  mill  gives  employment  to  510.  Depreciation  reserves  were 
pany  was  in  operation  about  1,000  men,  including  plant  established  at  $1,250,000  and  gen- 

The  shut-down  in  the  copper  in-  workmen  and  bush  help,  in  the  sum-  eral  reserves  at  $1,484,285. 
dustry  in  1920  lasted  for  about  thir-  mer  months,  and  about  1,200  men  in  ' 

( teen  months.  As  the  consumption  the  winter  season.  It  has  been'  Georse  Weston  Sales  and 
of  the  metal  is  probably  greater  than  closed  down  for  approximately  nine  i  i  »  v  » 


Branch ; 

Ell  Place  d’Armes, 
MONTREAL 


Branch ; 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


Mat  that  time,  it  Is  not  believed  that  mo^nths.  Profits  Equal  to  Last  Year's 

I  so  lone  a  period  of  inactivity  would  The  reopening  of  the  plant  fol-  - 

;  be  required  now  to  clarify  the  situa-  lows  protrasted  negotiations  between  Toronto  Bureau  The  Flnoneim  Times 
tion,  although  stocks  above  ground  the  Government  and  newsprint  offi-  Toronto. —  Sales  of  Geo.  Weston, 
.are  lareer  now  than  then.  Only  one  dais,  directed  towards  a  solution  of  Limited,  in  the  first  six  months  of 
important  company  at  that  time  re- 1  the  unemployment  problem  in  north-  193^  were  well  maintained,  being 
1  fused  to  shut  down  its  operations,  j  ern  Ontario  by  the  operation  of  some,  equal  to  those  of  the  corresponding 
[I  but  the  price  of  the  metal  was  higher'  if  not  all,  of  the  shut  down  plants  of  period  a  year  ago.  FVom  the  stand- 
then  and  this  company  could  afford '  paper  companies.  A  number  of  de-  point  of  earnings,  the  company  has 
to  continue  operations.  Another ;  putations  had  approached  the  Gov-  done  as  well  as  a  year  ago. 
important  company  resumed  opera- i  ernment  from  northern  munlcipall-  The  management  have  followed 
I  tinns  after  a  shut-down  of  nine  I  ties  to  ask  for  aid  in  meeting  the  the  policy  during  the  past  four 
I  months.  With  these  two  exceptions, '  unemployment  situation.  years  of  scrapping  old  equipment 

however,  the  shut-down  was  strictly!  - - - and  replacing  same.  The  result  is 

adhered  to  by  the  industry.  j  NEW  BRICK  PLANT  OPENED.  that  to-day  practically  every  unit  of 


Woo(3s  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen's  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


nine  I  ties  to  ask  for  aid  in  meeting  the  the  policy  during 


The  management  have  followed 


I  months.  \v  ith  these  two  exceptions, '  unemployment  situation.  .years  of  scrapping  old  equipment 

however,  the  shut-down  was  strictly!  - - - and  replacing  same.  The  result  is 

adhered  to  by  the  industry,  '  NEW  BRICK  PLANT  OPENED.  !  that  to-day  practically  every  unit  of 

_■ - !  Vancouver.  —  The  Clayburn  Co.  jmachlner  Is  the  most  modern  that 

NEW  P.4>II’HLET  ON  .1L4NITOB.4.  i  Ltd .  manufacturers  of  brick  and  can  be  obtained.  This  is  an  Im- 
"Manltoba  ”  Is  the  brief  but  fit- i  tile,  have  officially  opened  their  new  portant  factor  in  the  business,  mak- 
ting  and  adequate  title  of  an  at- 1  plant  at  Kllgard,  B.C.,  53  miles  from  Ing  as  it  does  for  greater  efficiency 
I  tractive  publication  recentlj’  issued  |  Vancouver,  in  the  Fraser  Valley  j  and  greater  economy  in  operations, 
at  Ottawa  under  the  authority  of  i  Area,  on  June  22nd.  The  kilns  |  The  earnings  record  of  the  com- 
:  Hon.  Thomas  G.  .Murphy,  .Minister  of  I  have  a  holding  capacity  of  between  j  pany  during  the  past  four  years 
Interior.  This  publication  presents  a !  700,000  and  800,000  bricks  and  dur-jwks  as  follows: 

!  broad  review  of  both  the  natural !  ing  rush  periods  are  capable  of  turn- i  1927  1928  1929  1930 

/and  economic  features  of  the  prov- 1  out  80,000  to  100,000  bricks  per  day.  ^*^*$1719X5  I’OZ  ifil  $152  930  $210430 
ince,  separate  chapters  being  de- !  A  feature  of  the  new  plant  Is  the  Earn,  coni 

voted  to  such  subjects  as  Manlto-M75  foot  stack,  an  entirely  B.  C.  pro-  P'r  sh.  $1  fi2  $3  9o  $1  5,5  i2.r,o 

ba’s  geography  and  resources;  Its  |  duct,  designed*  by  the  company’s - 

I  people  and  history;  Us  industries,  |  works  manager.  The  new  plant  Is  four-mile  railway  haul  from  the 
I  trade,  and  finance;  and  its  munlci- j  a  consolidation  of  two  former  plants  source  of  raw  materials  to  the  new 
pal,  educational,  and  other  instltii- 1  and  results  In  the  elimination  of  a  brick  making  plant. 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  riants: 

1944  Tons  of  Newsprint 
325  Tons  Pore  Kraft  Paper 
240  Tons  Pure  Sniphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont,  producing  White  Pine,  Red  Pino 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annual  Capacity 
,  of  25,000,000  F.  B.  M. 

Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited, 

Shawinigan  Falls,  Que. 

St.  STaarice  Paper  Company  Limited, 

Cap  de  la  Madeleine,'  Que. 
r”V_  Laorentide  Company  Limited, 

Ij  ^1  Grand  Tffere,  Que. 

H  |M  Lanrentide-Ottawa  Company  Limited,  IRC* 

Pembroke,  Out. 

Tort  Alfred  Pulp  and.  Paper  m  irf 

Corporation, 

Wayagamack  Pulp  and  Paper  'Co.  ^  ^  i 

Bead  OfSoet 
JdCimBALrqDEHBC 


Abitibi  Power  &  Paper  Company 


LIMITED 


TORONTO 


Ont. 


Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buii-ding 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  4151 


Wm.  St.  Pierre  Limited 

Gentlemen* s  Tailors 

Suite  1>6,  4th  Floor,  SfcBitchie  &  Black  Building 
1434  St.  Catherine  Street  West 

BEtween  Bishop  and  Mackay  Sts. 

Tel.  uptown  1495.  Montreal 


26.6  ox.  »2.95 
40  ox.  «4.35 
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SHARP  DECUNE  IN 
OPERATING  PROFITS 
OF  ONTARIO  STEEL 

Deficit  of  $86,138  Shown  After 
Charges  Compares  With  Pro¬ 
fit  of  $28,971  in  1930 

WORKING  CAPITAL  LOWER 

Cut  to  $625,450  From  $820,- 
257  —  Prospects  For  Current 
Quarter  Still  Regarded  As 
Poor. 


American  View  of  the  Outlook 

"Industrial  activity  reaches  new  low  grotind  as  business  recedes 
further  than  seasonally  expected." — Korbes  Magazine. 

"Economic  losses  of  post-war  era,  reporations  obligations  respon¬ 
sible  for  near  disastrous  situation.” — Guaranty  Survey. 

"Tacit  agreement  of  central  banks  not  to  withdraw  German 
credits  at  present  time  indicative  of  returning  confidence.” — Moody’s 
Investors  Service.  _ _ 

"Several  favorable  developments  indicate  passing  of  depression 
bottom  in  many  lines.” — Standard  Trade  &  Securities. 


"■Were  it  not  for  the  crisis  in  Europe  recent  developments  in  the 
domestic,  business  situation  would  definitely  indicate  business  recov¬ 
ery  is  in  progress.” — Howard  Economic  Society. 


I  well  below  those  of  a  year  ago.  In- j 
terest  rates  on  call  money  remained  ! 
the  same  as  for  the  past  nine  weeks. ' 
^  the  average  rate  for  the  week  also  | 
I  being  considerably  below  the  same! 
!  week  last  year.  Time  money  rates  i 
j  were  the  same  as  for  the  week  pre- 1 
\  vious  and  less  than  one-half  that , 

I  prevailing  during  the  same  w  eek  ' 
j  last  year.  The  average  price  of  rep- 1 
resentative  stocks  advanced  slight-  j 
:  ly  from  the  previous  week,  but  were  i 
still  35  per  cent,  under  the  aver- 1 
I  age  price  during  the  corresponding! 

I  week  in  11130.  Bond  prices  were  | 

.  the  same  as  for  the  week  previotts, 
j  and  also  the  same  as  for  the  corre- ! 

:  sponding  week  last  year,  .Vuniber  1 
of  business  failures,  as  reported  by  | 


(Continued  from  Page  1) 


A  sharp  decline  In  operating  pro-  - ; - 

fits  and  lower  working  capital  is 

shown  in  the  annual  report  of  On-  A  'T'  T'  T-T 17  T 

tario  Steel  Products  Company,  Lim-  J.  X  XX 12/  1^  X\.  \J  X 

ited,  for  the  fiscal  year  ended  June 

30,  1931.  Net  profits  after  providing  - -  - -  •  ■  . . . 

for  Federal  and  Provincial  taxes,  but  (Continued  from  Page  1)  1  second  largest  on  record  in  th 

“hnn‘d^in^e?elt‘Tnd^°'^s?nking  'he  policy  of  his  government  United  States,  while  the  sprin 

c  a  rlnui^nrints  fs  247  Thl!  endeavoring  to  find  new  markets  ^’heat  portion  of  the  crop,  onl 
SlfiO  181^  nre-  ^nd  the  foregoing  are  the  most  re-  131.000.000,  would  be  one  of  th 
vcLTnd  |e37  980  in  the  19’’8-  cent  indications  of  practical  steps  snialle.st.  Added  together  they  ag 
ei  ^  ^‘■St.gSO  :n  the  19-8  direction.  It  is  hardly  to  be  sregate  what  might  be  considere 

haiancA  of  SSfi  138  is  shown  expected,  however,  that  under  con-  a  bumper  crop  of  wheat  for  the  Uni 
A  debit  balance  of  $86,138  is  prevailing  these  ar-  ted  States  this  year, 

after  provision  lor  depreciation,  bO'na  .  *  oomaaiafa  *  *  *  * 


mrope  recent  aoveiopmenrs  in  me  ,  ^  (>  p,jj,  *  Company,  increa.sed 

lefiniteJy  indicate  business  recov-  i  materially  during  the  week  and 

lomic  Society.  ^  |  the  highest  since  the  second 

_ ! _  I  week  in  June,  but  stiil  8  per  cent. 

I  under  the  same  week  last  year. 

~  j  Wholesale  prices,  as  measured  by 

,.  _  —  __  _  _.  _  Fisher’s  composite  Index  of  1 20 

_j  L/  CJ  Kl  C/  XJ  T?  commodities,  decreased  slightly  and 

were  about  17  per  cent,  under  the 
_________________________  ,  same  week  last  year.  Prices  of  agri- 

i  cultural  products  decreased,  and 
second  largest  on  record  in  the  |  were  29  per  cent,  under  the  same 


united  States,  while  the  spring  week  in  1930. 

wheat  portion  of  the  crop,  only - - 

131,000,000,  would  be  one  of  the  Himp  Pnwer  and  Panar 

smalle.st.  Added  fop^ether  fhev  ^  _  P 


Project  Planned  In  West 


Canadian  Banks 

Show  Up  Creditably 

In  a  review  of  international 
banking  conditions  the  Stock 
Exchange  Gazette,  London, 
makes  the  following  reference, 
to  Canadian  in.stitutions:  "The 
Canadian  Iviuks  make  as  cre¬ 
ditable  an  exhibition  as  any  in 
the  list,  more  especially  a.s  it 
was  not  necessary  to  upset  the 
dividend  record.  What  will  be 
reported  in  respect  of  the  cur¬ 
rent  year  it  is  manifestly  too 
soon  to  conjecture:  but  on  the 
results  as  disclosed  Carvadian 
hanking  came  through  the  first 
period  of  the  slump  credit¬ 
ably”. 


BROCK  HOTEL  j 
MORE  POPULAR 

Fall  Bookings  Are  Much  Heavier 
— E.^mate  $5  Earnings  | 
on  Cdmmon  Stock  ' 


Reliable  Information  on 

CANADA’S  NATURAL  RESOURCES 

A  dependable  free  »ervice  offered  to  invettor*,  /, 

engineers  and  all  others  interested  in  Canada’s 
vast  mineral,  forest  and  water-power  resources. 

Simply  write  or  otherwise  get  in  touch  with 
any  office  of  Canadian  National's  Department 
of  Natural  Resources  where  a  wealth  of  up-to- 
date  facts  and  figures  are  available  to  be  ap¬ 
plied  to  your  problem  by  experts. 

Remember,  this  service  is  free  of  all  charge, 
being  part  of  our  function  in  developing  the 
country. 

Hanadian  National  Railways 

DEPARTMENT  OF  NATCRAD  RESODRCES 
Cs  Prtce-Gro#n,  Oommliiiiloner* 

.W  MrGlII  street  MONTWFAF. 


r.  V. 

Superintendent* 
Albertfl*  Sankatche^nn 
and  Manitoba 
I'nion  Station, 
Winnipeg. 


R.  r.  W.  IrETT. 
Snperintendent* 
RHtlfth  Columbia. 
I10f>  Vanroarer  fllda:.* 
Vancouver 


Winnipeg.  —  Plans  for  the  inveat-  Toronto  Bureau  The  FInunctal  Tlmea  : 
merit  of  $30,OfMl,OOn  in  water  power  Toronto— The  General  Brock  Hotel  ■ 


and  this  ransements  will  bring  immediate  »  *  } development  in  estahli.shing  pulp  and  is  reported  to  be  gaining  in  popular-! _ njii. _ i _ ’.ir..:.!. ' _ ; _ li, .  '  - 

..ritii  a  not  nrnfit  of  128  971  benefits  of  substantial  proportions.  Car  loadings  on  Canadian  rail- 1  P^tper  mills,  and  in  building  a  rail-  ity  with  the  travelling  public.  The  .  .v,  „  „„  i  u  i  ^ 

n^hftnvinnc,  vpfr  However.  they  should  establish  a  wav^  for  the  week  eS  July  25  A’ay  line  north  from  Gypsumville  to  hotel  has  very  large  and  extensive  an  improvement  and  the  manage- ,  beekeepers  at  Morden,  Manitoba,  ex- 

in  the  previous  year  and  $103,132  lii  •  ^  nc  ®  noniHc  t  .  ,.o!inr«„  hookinas  for  Sentemher  and  October  ^  nient  expect  that  the  balance  of  the  perimental  station,  .stated  that  the 


Ihe  i;2^1^Vr^d.  Preferred  a^  soun^  h^is  ^  tl.  ^bmldmg^  of  «  «,8^^a^nsy  7J^6  in^the  |  ^a.d^_^ids.^<.^to  the^lw^  hr^hanecorih^ 

SuT  SerSteT'other  deduc-  “ore  normal  conditions.  the  correspondmg  week 'Jf  1930,  the  -’ussion  in  the  last  few  days  be-  in  social  functions  dinner.s.  teas  and  i  crease  ”- 

surplus,  wnicn  auer  oin  In  this  connection  an  important  resnective  decreases  being  1  164  and  tween  the  Manitoba  Government  and  receptions  given  by  people  of  a- 1  > ear.  in  ijjn  the  hotel  operated  at  tension  of  C  anada  s  domestic  and 

tions  was  reduced  to  $189  3,1  w^  announcement  may  be  expected  iftf2l  carload^  Thrnmst  imoo^^^  a  repre.sentative  of  powerful  finan-  gara  Falls.  N.Y..  Bufalo.  N.Y.,  and '  only  2.5%  of  capacity.  It  is  estimat-  overseas  markets.  He  pointed  out 

compares  with  $384,320  In  30  regarding  the  development  tan  decrease  from  the  preceding  oial  interests  in  Chicago  surrounding  country.  The  high ;  that  w  hen  operating  o3  .r  of  capa- ,  that  as  a  result  of  grading.  Can- 

jX  30  1929  ’  m  t  e  y  Country,  week  was  that  in  grain  which  totaU  ^The  proposed  plan  would  Involve  standard  of  service  the  be.autiful  •  tho  hoie>  Int^r- i  enc^oS^Ti’ Sish^  m 

■’"‘Slf.’  i.„  account  figures  ^  problem^  which  the  government  is  jed  1,605  cars,  this  much  more  than  *he  df^velopmcnt  of  a  huge  power  surroundings  arc  .attracting  an  m- ;  Ibe  arnoum  nej  essan  jo^meejjmer^  ^  ence  on  the  British  maiket. 


June  30,  1929. 

Profit  and  loss  account  figures 
compare  as  follows: 

1930-31  1929-30  1928-29 

Profit..  $.50,247  $169,181  $237,980 

1  ■/(.'  S  ®  I 

Dopreciation  88.38.5  92,310  83.848 

Bund  intpre..t.  17.898  19,500  21,030 

Sin’king  fund  30.102  28.500  26.970 

Net  profit  d86.13S  28.971  106,132 

I’fd.  dividend  25,221  25.221  25.221 

Com.  divid.  61.905  82,510  83,680 


tackling.  The  ideal  has  been  t  i  build  offsetting  gains  of  278  cars  in  coal  Project  either  qn  the  Dauphin  River  creasing  bu 
1929-30  1028-29  “P  regular  freight  service  137  miscellaneous  forest  products  Grand  Rapids  construction  of  Brock  Hotel. 

$169,181  $237,980  acro.ss  the  Atlantic  for  the  occoiPmo-  other  than  pulpwood  which  dropped  P'*P  P^P®’' 

dat.ion  of  inter-imperial  trade.  27X  rarci  a  nf  i7i  /’‘arc  nf  mar  area  north  of  Gypsumville,  and  plete  year  m 

?o'i?,S  llitl  loarned  that  Hon.  Howard  chandise.  anT  481  cars  1^1^^  of  a  direct  rail  Im^  and  yet.  as 

2^:500  26.970  Ferguson  has  information  of  a  direct  .  j^iieous  commodities.  The  sharpest  Winnipeg  with  <  hiirch ill.  The  was  one  of  t.l 

- - and  important  character  regarding  j  a  vear  aen  was  in  mi.-  Proposed  railway  would  tap  the  Hud-  eral  business 

2S’971  196,132  the  employment  of  more  Briti.sh  .jap-  cellaneous  which  drouned  4  330  Bay  Railway  north  of  Grand  perienced  in 
25.221  20.221  do  Vouooco,-ilu  ho  ic  '“‘^neous,  W  nicn  dropped  ,  standing  the: 


surroundings  are  attracting  an  in-; ’be  amount  necessary  to  meet  inter-, 
creasing  business  to  the  General  i  charges,  or  about  $5.00  per  share. 


on  the  common  stock. 


ence  on  the  British  maiket. 

(iRALV  DELIVERIES  GREATER. 


‘an’^d  Dle^te%lariJ^hJ  BENEFITS  FRO!  FIJI  TRE.\TT.  !  Grain  receipts  and  deliveries  at 

ink-  and  yet,  as  everybody  knows.  1030  j  Vancouver.  <\anada  as  a  ''"boleljg^ 

The  was  one  of  the  wor.st  years  for  gen- I  but  B.  more  particularly  is  ^ 

lud-  eral  business  that  has  ever  been  ex- 1  benefit  by  the  colony  of  Fiji  granting!  '  for  ^ 

■and  perienced  in  this  country.  Notwith-^  special  preferential  duties  on  a  num-  J’'?  'f'j  ‘-■’’b-  and 

ri.u- i  her  of  Commodities  Vancouver  manu-  ’hose_  for  the  Similar  period  of  last 


481  cars  in  iniscel- 
lities.  The  sharpest 


lake  area  north  of  Gypsumville,  and  plete  year  in  he  company’s  history, 
the  building  of  a  direct  rail  line  link-  and  yet,  as  everybody  knows.  li)30 
ing  Winnipeg  with  Churchill.  The  w-as  one  of  the  wor.st  j-ears  for  gen- 
proposed  railway  would  lap  the  Hud-  eral  business  that  has  ever  been  ex- 
son  Bay  Railway  north  of  Grand  I  perienced  in  this  country.  .Notwitli- 


dl73.264  d78,790 


o  Adjustment 
Invest,  res. 


n-Tlanre  ril9  0,498  d79,886 

Other  income  . 


Balance 
liumis  1930 


.  publication  to  indicate  that  the  ex- 

.  tent  of  the  investment  will  be  note- 

d2.769  worthy. 


la^e  decline  of  3,047  cars.  interests,  who  has  been  conferring  paid  regularly.  For  the  first  four  ties: — Ale,  beer,  bacon,  hams,  bis-: 

1  r  brings  Premier  Bracken,  and  Hon.  months  of  the  current  fiscal  vear,  i  cults,  plain  iind  sweet,  bran,  cheese,'  I  >1- HARD  REUNERY  I  FANNED, 

tne  total  decline  from  Uie  corres-  Donald  G.  McKenzie.  Minister  of  the  net  earnings  of  the  company  i  confectionery,  fish,  golden  spupandj  Vanci-; -er.— The  granting  of  per- 


dl90.498  d79.8S6 

4.4,51  . 


lYev  'smrpho  38  1  320  i u*  .6  464.5r3  tion  with  other  countries,  even  '  d  cars  ®  bis  .May  and  June  was  disappointing,  but ;  t-raa.ng  ui  1 

“  -  , -  where  there  are  favorable  tariff  j  and  coaHo  337  caTs  Misce^^^  ^  then  perhaps  there  as  result  of  fine  weather  and  more  |  Winnipeg.-C. 

p.  &  1..  bai.  $189,371  $384,320  Sl6t.206  arrangements,  will  be  the  ability  of  ?^neous  fore-t  prodLu  were  down  developments.  i  tourists,  the  business  for  July  shows  minion  Apiarist. 


ponding  period  of  last  year  to  323,- 


tor,  however,  in  securing  Canadian  were  the  more  imnortant  decreases-  ,  i  uie  samoperiuu  uii  .au.  i^meornerj 

!  trade  in  ovnnrt  markets  in  enmneti.  '^“^6  1110  more  impoi  lani  Qccrea&es.  He  said  he  wolild  reinrn  to  similar  in.stitutions  the  business  fori 

I  tinn  with  either  ennntries  even  b®®”®  93,5o6  caTS,  merchau-  Chicago  to  make  a  report  on  his  .May  and  June  was  disappointing,  but ; 


Perhans  the  most  imnortant  fac- '  jsc  ears  ‘  nV  I -'Gb®®  b-b'^  ^‘^®bbrces.  stated  showed  a  substantial  increa.se  over ;  treacle,  hops,  hay.  jams,  jellies,  lard,  j  i, ,iie  Dominion  Government 

tr  hnl™  in  seeuHnTrfnadf^^^  nothing  definite  bad  been  set-  the  same  period  of  1930.  Like  other  I  and  soap.  I  to  use  pilchard  oil  for  edible  pur- 


_ •  •s  .  t  arrangemenis,  wiu  oe  me  aDiiiry  or  |  fore^st  products  were  downi, 

Nuic:  a — .Vdditinnal  income  tax  for  Canadian  manufacturer.s  to  supply  30037  ^ars,  and  pulp  and  paperl' 
1929.  d— Debit  lalance.  |  goods  suitable  to  foreign  consumers  !  iij7g  cars.  Grain  Is  still' 

The  general  balance  sheet  shows  and  to  meet  market  conditions  in  re- 1  above  last  year,  the  total  loadings 
total  assets  of  $2,637,353  down  from  gard  to  shipping,  packing,  credits,  j  jqj.  year  to  date  at  192,313  cars, 
$2,934,830.  Fixed  assets  are  down  etc.  In  this  connection  the  bulletin  :  showing  an  Increase  of  18,003  cars, 
to  $1,482,653  from  $2,002,588.  Re-  issued  by  the  Royal  Bank  of  Canada  ♦  ♦  ^  * 

ceivables  are  $136,000  lower  at  $113,-  '^'iH  be  of  interest  and  value  lo  ex-  ^  ^ 

600  and  inventories  are  off  $100,000  porters.  It  points  out  that  of  the  Industrial  operations  in  Canada 


__  Z  ^7  .  i  poses  will  result  in  the  erection  of  a 
Grading  Of  Honey  Essential.  |  small  refinery  for  tro.ating  this  pro- 
SVinnipeg. — C.  B.  Gooderham,  Do- j  duct  at  Vancouicr  1.;  the  near  fu- 
nion  Apiarist,  speaking  before  the  I  ture. 


at  $"7’’  695  1  items  which  make  up  the  Austra-  reached  a  low  point  in  June,  show-  j 

Working  capital  at  $625,450  com-.  Ban  tariff  schedules  there  are  415  '  ing  reaction  from  the  moderate  lev- 
pares  with  $820,257  at  the  end  of  the  on  which  preference  has  been  grant-  |  els  of  precedi^  months.  ProducUon ! 

*  _  .  .  .%  A/1  an/1  /^n  ni  0  n  ar  /^f  fVinoA  /^ana/la  inriPYAS  2*  W-a  e  ' 


1929-30  year  and  $973,520  in  the  year 


ed  and  on  many  of  these  Canada  indexes  reflect  a  decline  which  was ; 
should  be  In  a  position  to  compete  fairly  general  among  the  chief  in- 1 


c  omparative  working  capital  fls-lS?**'  advantage  wit^h  the  United  dustries.  says  the  Bureau  of  Statis. 
fuliuw  hnrowifh-  States.  It  is  not  to  be  expected  that  tics. 


iircs  follow  herewith:  j  ,,,  i.  ,  ,,  ,  r  ■  mu  j  .1  .  . 

i'>3o-'’i  l9'’9-30  in'>S-'’9  Ganada  will  secure  her  full  share  of  1  The  production  of  motor  cars  at 

Ciirrent,  this  market  Immediately.  6,835  units  in  June  showed  a  de- 

a.«:.«ot3  $665,682  $915,303  $1,116,451  Success  is  more  likely  to  come  !  dine  of  nearly  36  p.c.  after  season- 

(-uiTPiit  ,r.,,o  nin4fi  ii-xiii  Sradually  as  a  re.sult  of  experimen- j  al  adjustment  Production  of  steel 

iiabintirs  4  j  tal  shipments  and  as  a  rcivard  for  j  ingotts  and  castings  during  June. 

Work,  cap  $625,150  $820,257  $  973,520  .  close  Study  of  the  needs  and  likes  |  reported  to  55,605  tons,  -was  at  the 
Reduce  Outstanding  Bonds-  j  importers  as  well  as  the  consum-  i  lowest  point  for  the  year  to  date. 
The  directors’  report,  signed  by !  “g  Public.  Moreover,  the  volume  of  ,  A  gain  was  recorded  in  the  output 
W  Wallace  Jones  president  and  '  ’fo-de  i4hich  (  anada  is  able  to  do  in  1  of  pig  iron,  contrari'  to  the  general 
W  T  Camnson  director  .savs  in !  Australia  will  In  no  small  degree  !  tendency  of  the  month.  One  blast 
ran  ’  ‘  .depend  upon  the  volume  of  trade  j  furnace  was  banked  at  Sault 

•  I'irst  mortgage  bonds  of  .vour  ''  bich  Australia  i.s  able  to  do  in  '.'an-  j  Ste.  .Marie  and  one  blown  in  at  Port 

o*  r,v7cor,t  ada.  i  Uolborne.  the  active  furnaces  at  the 


Current, 

a.«.«et3 

('urrent 

liabiliti 


$665,682  $915,303  $1,116,451 
=  40.232  94.046  142,931 


The  production  of  motor  cars  at  j 
6,835  units  in  June  showed  a  de- 1 


Bediicp  Outstanding  Bonds-  1 importers  as  well  as  the  consum- 
The  directors’  report,  signed  i,y !  ing  pu’olic.  Moreover  the  volume  of 
V.  Wallace  Jones,  president,  and  '  ”bde  which  I  anada  is  able  to  do  in 


W.  T.  Sampson,  director,  .says  in : ,u  ....  uu»;,vv 

depend  upon  the  volume  of  trade 

■  Finst  mortgage  bonds  of  .vour  which  Amstralia  i.s  able  to  do  in  Can- 
fompauy  outstanding  at  the  present  ^  ^ 

time  have  been  reduced  to  $269,800: 

the  ratio  of  current  assets  to  cur-  The  Dominion  Bureau  of  Statistics’ 
rent  liabilities  is  over  16  to  1.  fourth  telegraphic  report,  based  upon 

"During  the  year,  drastic  econo-  advices  received  from  agriculturists 


depend  upon  the  volume  or  trade  .  furnace  was  banked  at  Sault 
which  Australia  i.s  able  to  do  in  '.'an-  |  Ste.  .Marie  and  one  blown  in  at  Port 
ada.  ^  j  Uolborne.  the  active  furnaces  at  the 

^  ^  *  I  end  of  June  'being  located  one  each 

The  Dominion  Bureau  of  Statistics’  |  at  Sj’dney,  Hamilton.  Sault  Ste.  Ma.- 
fourth  telegraphic  report,  based  upon  i  rie  and  Port  Colhorne. 


•‘During  the  year,  drastic  econo-  advices  received  from  agriculturists  The  decline  in  the  output  of  new-s- 
mics  have  been  effected  in  all  con- 1  ’be  Dominion  and  Provincial  De- j  print  was  moderate  and  the  gain  in 
ti-oHahle  expenses,  and  all  your  I  P^r’ments  of  Agriculture,  and  from  |  the  shipment  of  lumber  to  external 

-lants  have  been  maintained  in  thei^^  number  of  special  correspondents  I  markets  was  not  equivalent  to  the 

highest  degree  of  efficiency.  A'ouri'n  ’be  Prairie  Provinces,  says  that  |  normal  increase  for  the  seaaon.  Im- 
organlzation  is  prepared  to  take  full  ’be  tveather  of  the  post  two  weeks  1  ports  of  raw  materials  for  us©  in 
-dvantage  of  any  up-swing  in  busi- 1  bus  been  unfavourable,  being  too  manufacturing  plants  showed  sharp 

ne-s  when  it  develops  '  baying  in  the  Maritimes  decline  in  .Tune  from  the  levels  of 

•The  disposal  of  the  shovel  divi- i  f Eastern  Canada,  and  too  dry  the  preceding  month.  Receipts  of 
Sion  is  reflected  bv  a  reduction  m  growth  and  filling  m  some  raw  rubber,  cotton  and  wool  show- 

the  fixed  assets  and  depreciation  re- i  "’Gntario  the  Prairie  Prov-  ed  marked  contraction,  while  the 

serve  and  by  the  apeparance  of  a  B/'’ish  Columbia  In  the  gain  in  the  imports  of  crude  petro- 

new  asset  entitled  investments  m  |  Maritimes,  truck,  fruit,  and  gram  leum  was  less  than  normal  for  the 
ofi-r  rommnies  i  ‘^’’’’b®  Promising,  although  season. 

TGusine.ss  off^Hng  during  the  vear  1  ®  h®av-y  drop  of  apples  is  reported  in  The  index  of  manufacturing  pro- 
enecd  hine  30  1931  and  profit  and!-^*^'®^  Scotia.  Hi^’ing  is  retarded  by  duction  based  on  16  significant  fac- 
r9  ^  b.avc  b;^^^^  weather  in  Quebec  and  eastern  tors  with  seasonal  adjustment  was 

on  and  thn-urh  the  1®®’  quarter ^^5.7.  in  June  compared  with  163.3 
Tower  some  improvement  over  i  ®®®’®’'®,  ®®'i  ®o»’bern  jn  May.  The  level  in  the  month 

.  h.  wed  some  impro  emem  ;  Ontario,  the  dry  weather  has  forced  under  review  was  lower  than  in 

roi-ospondmg  quarter  of  1930  pros-j  ^^turity.  Gen-  o?  A^ir  hut  hiaher^hL  n 

poets  for  quarter  ending  September  ,  ‘  ..J  however  are  tV  I  April  hut  higher  than  in 

:;o,  next,  are  still  poor.  lerai  gro-wmo  conoiiions,  now  ever,  are  p,ther  of  the  first  two  months  of 

_ I _ _  '  good.  tjjp  year. 

Pr..f/.rr*.cl  L  Excessively  high  temperatures  measured  by  exports  of  met- 

I'-Jiagara  Wire  t'ret erred  ;  during  late  July  further  reduced  als.  the  mining  industry  was  less 

Gives  Yield  Of  10  P.C.  P'-®^®®’®  ’be  drought  area  of  the  Shipments  of  nickel 

_  jPra  ne  Provinces,  but  m  the  past  external  markets  showed  a  de- 

week,  cool  weather  and  some  soon  mu-.  _ $ 

rnn-ent  ^akness  in  ^>agara  j  helped  the  feed  situation.  shinmen^^s  -Tas 

'.'■iro  nre  erred  stock  this  wee^k  rats-  i  Columbia  also,  dry.  hot  /fr  Z  iLrnn  ^hL  a 

ed  fcar.«  in  certain  quarters  ’bat  the  I  prevailed  to  the  detri-  ^ 

t’ividend  mi.ght  be  in  danger.  From  .  ,  most  rrons  ^®'®  '^^®®  ®bow’n  in  copper  exports 

offi'-ial  quarters  it  could  not  be  as-  »  ^  «  u  after  seasonal  adjustment.  The  pro- 

rerlained  whether  or  not  the  decline  I  ducUon  of  coal  was  887,859  tons, 

tf)  32  indicating  a  yield  of  10%  in  |  Drought  conditions  which  have  compared  with  901,514  tons  in  May. 
.-py  w  a^  discounted  the  passing  of  I  prevailed  over  the  Prairie  districts  The  index  of  mining  operations  was 
its'  next'  dividend.  during  the  past  week  have  been  112.O,  compared  with  149,7. 


Cnri-ent  weakness  in  Niagara 
’iro  nreferred  stock  this  week  rais¬ 


in  May.  The  level  in  the  month 
under  review  was  lower  than  In 
March  or  April,  but  higher  than  In 
either  of  the  first  two  months  of 
the  year- 

As  measured  by  exports  of  met- 


durtng  the  past  week  have  been  112.O,  compared  with  149,7. 


On  the  contrary  it  was  pointed  out  somewhat  relieved  by  rains,  which  4^  ¥  4,  ^ 

in  good  circles  that  the  company  had  fell  at  the  week  end,  states  the  po,  thp  -wo-k  cnHort  TuK-  lorii 

earned  and  recently  declared  Its  i  weekly  report  issued  by  the  Can- 
,  dividend  for  the  first  quarter  of  its  dlan  ViTieat  Pool.  In  part^  of  Sas-  J'^^of  Comm^op  fhtm  ph 

fiscal  year,  which  ends  March  31.  It  katchewan.  Manitoba  and  Alberta 

was  suggested  that  the  present  of-  the  rains  had  a  beneficial  effect  on  hint  Hpm*^  ®  ^  v 

ferings  merely  represent  a  realizing  late  wheat  and  feed  crops  which 

sale.  The  company’s  strong  cash  had  been  threatened.  For  the  week  City  decreased  from  the  pre¬ 
position  was  cited  as  reason  for  ending  July  29,  the  condition  of  the  ’^®  | 

moderate  confidence  as  to  the  main-  wheat  crop  in  the  west  was  reported  same  period  in  1930.  Total  loans  and 
fp.nance  of  the  dividend,  its  cash  at  as  529r  of  normal,  compared  with  fl’scounts  of  Federal  Reserve  mem- 

ihe  close  of  the  fiscal  year  standing  57  on  July  15  and  75  on  June  30  decrease  | 

at  $305,177.  There  are  only  22.000  The  report  reveals  that  conditions  b  pre  lous  week,  end  were  j 

shares  of  preferred  stock  outstand-  in  Manitoba  were  64%  of  normal  ————————— - I 

ing.  on  which  $5.86  was  earned  in  the  and  that  only  11  points  oot  of  84  :  R  *  I 

past  year.  heard  from  received  sufficient  mois- i  DUSineSS  InCieX 

— -  ture  for  the  crops.  Saskatchewan  I 

MAYTAG  PL.VNT  FOR  TORONTO,  struggled  the  heat  less  successfully  '  “  j 

Toronto. — The  coming  to  Toronto  than  the  other  Prairie  Provinces.  incT  ^ 

of  a  branch  plant  of  the  Maytag  Com-  Conditions  were  42%  of  normal.  Al-  rierreas”’ 

pany,  cited  by  the  Toronto  Industrial  berta  was  the  bright  spot  in  the  ,  $2.698. sno_, 000  —  4  7 

■  ('ommission  as  the  largest  makers  of  wheat  map  with  a  70%  of  normal  Gra?n7n  store— Weik'  ^  ^ 

washing  machines  in  the  world,  is  outlook  for  its  wheat  harvest.  ,  .luiy  24 .  143,670,0,50  —  s  7 

announced  by  H.  B.  Keenleyside,  *  ♦  *  ♦  n*jmn-june  . .  .  55,822  -  is  0  j 

general  manager  of  the  Commission.  Featuring  the  grain  news  of  the  Kmpioyroent — .iun«.  108  6  —  11  i 

The  parent  company  has  its  head  of-  jay  were  estimates  on  1931  North  29.8i8.444 

flees  and  faclory  at  Newton.  Iowa,  American  crops.  Three  private  Uni-  week  End.—’ July  25  46.802  —  22  n 

and  branch  offices  In  many  import-  States  statisticians,  Murrav,  Cumulative  1.443.834  —  is  2  i 

ant  cities  on  this  continent  and  Donovan  and  Cromwell  forecast  'a  ^'  j'uJy  $3.827000  -  20  6 ' 

abroad.  jield  from  218,000,000  to  227,-  c.r.K.  net  June  2.i86!42i  — 2i  4! 

-  000,000  bushels  of  wheat  from  the  I  C.N.R.  gross  week  i 

ONTARIO  PE.VUHES  FOR  WEST  pralrte  Provinces  in  1931.  After  re- j  c.N.'i^.-June  . ! ! . ;  “’K  -^i\ 

Hamilton. —  Orders  for  some  20 bearish  reports,  causing  some  j  Trade  for  Juno: 

carloads  of  boxed  peaches  for  West-1^^  believe  the  wheat  crop  from  the  .  “  *2  «  ’ 

cm  Canada  have  been  received  pariries  might  be  under  the  200,-  '  . -J ®  i 

through  the  offices  of  the  Ontario  qoq.oOO  mark,  recent  estimates  were  c  . i.94fl.887  I 

.Growers’  Market  Council,  according  somewhat  encouraging.  !,ast  year  share  .0*1  »Vok  end  I 

j  to  Charles  W.  Bauer,  secretary  of  prairies  yielded  374.000.000  Aug.i  .  30.961  —56.31 

1  the  organization.  The  commercial  bushels  of  a  total  Canadian  wheat  stock  Market  Index-  ] 

representative  of  the  Ontario  Grow-  prop  397,872.000  biishols.  ThejcoDner  .\uE.  4--  7»icent.  n.y. 


V  45  «  48 

Featuring  the  grain  news  of  the 


representative  of  the  Ontario  Grow-  p^op  of  397,872,000  bu 
ers’  ^larkct  Council  was  sent  i4cst  same  experts  predicted 
some  weeks  ago  to  promote  and  de-  gtates  wheat  crop  of 
velop  the  western  markets  for  On-  bushels.  The  winter 
tario  fruit.  743.000‘,000  'bushels,  wo 


Business 

Index 

••r.c.cf 
inrrpas<»  or 

.  .  .  decrease 

Bank  Debits — June  .  500.000  —  4  7 

Wholesale  Price — June 

72  2 

Grain  in  Store — Week 
.Tulv24 . 

143.070,050 

—  3  7 

F Ij  Iron- -June 

.‘.5,322 

—  Ifi  0 

Steel — June  , 

55.fi05 

—  41  7 

Kmplovroent — June. 

108  6 

—  11  1 

C/onstruction — June. 

Car  LoadliiK«: 

Week  End. — July  2h. 

29.818.444 

46,802 

—  22  0 

Cumulative  ... 

1.443.834 

—  18  2 

(M’.K.  Gross  week 
July  31 . 

$3,827,000 

—  20  6 

C.r.K.  net  June 

2.186,421 

—  21.4 

C.N.R.  gross  week 
Julv  31 . .  . 

4,938.282 

—  24  2 

C.N.K. — June  . 

105,005 

—  102.0 

Trade  for  Juno: 

Exports  . 

.54,348.421 

—  30  3 

Imports  . . 

.'2.507,634 

—  42  3 

Balance  . 4- 

SlAc'k  Market: 

Share  sold  week  end. 
Aug.  1 

1.840,887 

30.961 

—  5fi  3 

Stock  Market  Index  — 
Aug.  4  . 

41 

—  46.8 

Opportunity  Knocks 

^^Fortunes  have  been  founded  in  such 
periods  as  ive  are  ivitnessing  this  summer. 

Investors  should  be  on  the  alert  to  take 
advantage  of  all  opportunities.  Moreover, 
courageous  action  contributes  toivard  im¬ 
provement  in  business,  ,  ,  Discriminating 
investment  of  time  and  money  in  the 
nation's  industries  during  the  months  that 
are  immediately  ahead  will  yield  propor¬ 
tionate  rewards,^^  —  A  Brookmire  Forecast. 


Opinions  of  financial  and  industrial  leaders  expressed 
to  The  Financial  Times  are,  generally,  that  the  present 
summer  low-ebb  of  business  will  mark  the  low  point  of 
the  major  depression  following  the  period  of  post-war 
prosperity.  Investors  should,  therefore,  study  carefully 
the  opportunities  offered  to  share  in  the  next  bull 
market — either  by  the  investment  of  new  funds  or  by 
changing  to  the  securities  of  those  corporations  which 
promise  to  lead  in  the  recovery. 

If  you  are  not  now  receiving  The  Financial  Times 
regularly,  just  send  in  the  enclosed  coupon  and  receive 
trial  copies  free.  We  are  confident  that  you  will  be 
convinced  that  it  is  the  best  value  in  investment 
service  offered  in  Canada — or  elsewhere. 

The  Financial  limes 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


- ^Fill  in  this  Coupon - 

THE  FI>AXCIAI,  TI.3IES  PUBLISHIXC  CO..  I.MIITEI) 
651  Crolic  Street  300  Ba.v  Str/.t 

MUNTHEAL  TOROM'O 

T0U  may  .end  me  Tke  Financial  Times,  and  at  the 
end  of  thirty  daya  account  for  63.00  for  one  year's 
Bubserlption,  unleoa  advised  to  the  contrary  lu  the 
meantime 


rta  predicted  a  l.’nited  ;  Silver  Aug.  4  287^  rents.  N.Y. 
at  crop  of  ST’.I-IOO.OOO 

The  winter  wheat  yield,  !  or  deerf-aae  ovpr  level  of  correspondiny  pciiod  io 
’bushels,  would  be  the  j  previous  year. 


The  complete  service  of  The  Financial  Times, 
including  fifty-tv^fo  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover- 
ed  by  a  single  subscription  at  d  year 

ASK  YOUR  BANK  MANAGER 


THE  F!NANC!AL_T1MES,  MONTREAL,  AUGU^  7,  1931. 


*  *  1  ‘TST* _  I  one-time  forested  countries  and  that  unless  there  Is 

■■  llrl-iiffl  i®  constructive  policy  of  replacement  It  will  only  be  a 

^  I  matter  of  time  until  she  finds  herself  likewise  denuded 

raMIsheil  Everr  Frtday  nt  651  Crain  Sfrert  Wr»t.  Of  forest  growth. 

Montreal,  by  The  5iontreni  Financial  Timea  Pubiuhinn  I  Canada's  forests  a'ce  one  Of  the  main  sources  Of  our 

Compniiy.  LlmiteH. _ _ _ j  wealth.  It  Should  be  a  comparatively  slm.ple 

R,  EV5IET  rOX . President '  matter  to  estimate  their  value  from  the  standpoint  of 

T>  4TrD  BrRXSrDF,  .•••••  General  Manager  I  revenue  and  to  set  aside  each  year,  on  a  business  baisls. 


Abolition  of  the  Naval  Armament  on 
Great  Lakes  Example  to  World 


T>4TrD  BrRXSrDF, . General  Manager  revenue  and  to  set  aside  each  year,  on  a  business  baels,  Put-ln-Bay,  Ohio. — The  Rush-Bagot  come  necessary  to  O'ne  another.  As  which  led  up  to  the  strife  of  1812-14. 

'  _  — - -  - la  sum  which,  properly  devoted  to  protection  and  re-  agreement  signed  by  the  United  the  years  pass  this  interdependence  Doubtless  both  sides  were  to  blame 

J.  W.  TTSOX  -  Edltor.ln.riilef  and  Managing  Editor  I  forestation,  will  insure  the  future  of  our  various  forest  Britain  in  1818  will  be  intensified  for  Canada  Is  a  It  is  important  only  to  remember 

*  J  wnicn  provided  f^r  the  abolition  of  nation  of  vast  natural  resources  and  that  concurrence  of  the  United  States 

A.  H.  M.  TOrXG . -  ‘ndustnes.  Every  sound  concern  provides  a  fund  for  naval  armament  on  the  Great  Lakes,  you  excel  In  the  m.anufartiire  of  In  the  treaty  resulted  primarily  from 

R.  G.  SMITH  ..•••••••  Toronto  Editor .  replacement  of  plant  and  equipment  and  to  take  care  was  described  as  "the  most  practical  |  nearly  every  article  that  humanity  a  revival  of  the  sound  and  staunch 

— — - - - [of  the  exhaustion  of  raw  materials.  There  is  no  reason  Instrument  in  existence  for  Insuring  requires.  What  to  us,  are  the  hick-  principles  of  Washington.  Those 

srBSCRiPTiOX  rniCE  I  in  Canartn.  W.00  a  yean  *i  ji»  why  our  federal  and  provincial  governments  irtiould  "stlcnal  safety  ",  by  Case  R.  Howard,  erings  of  political  leaders,  the  com-  principles,  as  expressed  In  Ihe  con- 
for  »lx  month*.  In  Croat  Britain  13*.  nyoari  I  nicmber  Of  the  board  of  governors  plaints  voiced  by  section  Interests?  stitution  of  the  United  States  and 

monti?  ^  principle  for  the  conservation  of  '  chairman  of  the  finance  com-  We  have  disregarded  and  will  con-  when  observed  without  deviation,  are 

yrnri  S3  oo  *fo^i3t  mnntha.  those  resources  on  which  our  industrial  prosperity  is  i  mittee  of  the  Canadian  Club  of  New  tinue  to  ignore  the  narrow  preju-  a  guide  for  gov’ernments. 

.aDVFBTiSiXG  Rate  Card*  nn  nppiieatlon  at  all  our  of- |  SO  largely  based.  The  fact  that  there  is  over-produc-  I  York,  who  officiated  at  the  unveiling  dices,  the,  embittered  contemplation  "To-day  we  are  much  closer  in  a 

floe*  or  from  nny  re.*pon»ibie  .giivertuioR  Aarency.  i  tion  Of  pulp-wood  and  lumber  at  the  present  time  '  Perry’s  victory  Memorial  and  of  ancient  squabbles,  of  real  and  physical  sen.se  than  In  the  years  of 

CABLE  apdress.  -Fintimr*-,  w  rode.  permitted  to  detract  attention  from  con-  i  recently.  Here  fancied  wrongs,  of  mlsunder.stand- j  the  war  of  1812  and  for  long  after 

HFAD  OFFiCKt  i.nnca*ter  02M.  All  Deport-  ^  i.,  ^  ^  Ai  i  emphasized,  was  a  treaty  entered  ings  and  causeless  fears  which  are  The  railroads,  the  airplanes,  steam- 

sidecation  or  problems  of  the  future.  Now  is  the  time  into  113  years  ago  which  applies  as  the  root  of  wars.  Propagandists  out- !  ships,  telephone,  telegraphs  and  the 

TOROXTO^OFFICE^^  aoo^^ay  ^  SWoL  2^^tM66*3S()7.  ’  |  prcvcnt  in  Canada  a  rep/etiUon  of  the  pertinently  now  as  then,  "guarantee  side' our  countries  who  seek  to  split  |  radio  have  achieved  this,  have  given 

"  ”  '  '  '  I  tragedy  of  the  forests.  harmony  by  the  scrapping  of  war  our  friendship  for  their  selfish  ends  i  us  the  means  oi  more  complete  un- 

•  1  weapons.  ’  will  not  mislead  us.  The  back- j  derstanding  and  fuller  knowledge. 

Howard,  often  described  as  ground  of  more  than  100  years  of  not  only  of  events,  but  of  our  views 
—  **“’■•*•  «  *  A  !•  ■  At  Special  Canadian  ambassador  at  harmony  of  dwelling  side  by  side  land  our  problems  After  the  treaty 

_ _ _ _ I _ _ _  An  Adjustment  Is  Necessary.  large."  is  the  manager  of  the  foreign  with  undefended  borders  is  surely  of  peace  was  signed  more  than  a 

_ _ tj...  1.  .  II.  J  I  .w  ■  i  business  department  of  the  Cana'dian  sufficient  guarantee  of  an  eternal  century  ago.  British  and  Americans 

/w  Jf  to  th^  T”®  '  Bank  of  Commerce.  New  York  City,  peace.  fought  in  some  cases  for  many  weeks 

tVL  cated  relationship  in  the  condensed-news  column  I  in  the  last  few  years  he  has  deliver-  "The  historic  treatv  which  we  find  until  the  news  reached  them.  To- 
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COMPOUNDED  HALF- 
YEARLY  I  ...  n 


Money  grows 
rapidly  af  com¬ 
pound  interest. 
Savings  deposi¬ 
ted  with  Canada 
Permanent  earn 
the  high  rate  of 
4%,  the  interest 
being  compound¬ 
ed  half  yearly. 

Founded  J85S 


stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL.  FRIDAY.  AUGUST  7,  1931. 


A  Strenuous  Session  is  Concluded. 

The  long-drawn-out.  talkative,  expensive  session  of 
the  federal  parliament  which  has  just  been  conclu¬ 
ded  demonstrates  that  one  business  man  can  do  little 
to  speed  up  the  conduct  of  the  country’s  affairs  even 


of  the  Wall  Street  Journal  of  Friday,  July  31st; 

Michael  J.  McDonough,  president  of  Building 
Trades  Council  of  United  States  and  Canada,  says 
the  Council  still  favors  retention  of  present  wage 
scale. 

Edward  Herbert  Joliet.  Ill.,  farmer,  bums  75 
acres  of  oats  rather  than  harvest  crop  at  addition¬ 
al  loss  of  four  cents  a  bushel;  can  get  only  11 
cents  for  crop  it  cost  him  40  cents  to  raise. 


Bank  of  Commerce.  New  York  City.  |  peace.  [fought  in  some  cases  for  many  weeks 

In  the  last  few  years  he  has  deliver-  "The  historic  treaty  which  we  find  i  until  the  news  reached  them.  To- 
ed  in  this  country  and  abroad  a  num-  engraved  upon  the  tablet  soon  to  be  I  day  an  exchange  of  notes  between 
her  of  addresses  on  Canadlan-Ameri-  unveiled  before  your  eyes,  was  the  I  governments  .Is  the  work  of  a  few  H 

can  relations,  on  which  he  Is  consld-  { joint  product  of  leaders  of  your  coun-  minutes  only.  International  mlsun-  B  M  ^  M  ^  Fix  k.  I  ^  k.B  B 

ered  an  authority,  before  such  or-  try  and  of  mine.  They  appreciated  j  derstandings  and  doubts  now  may  be 

ganizatlons  as  United  States  Chamber  the  dreadful  mistakes  of  the  past  and  '  dispelled  almost  in  the  tr.  inkling  of  InUJJLtk^UMSUuiSllMlUU 
of  Commerce,  International  Cham-  sought  to  establish  guarantees  an  eye.  320  Bay  Si,  Toronto 

ber  of  Commerce,  Nation.il  Foreign  against  such  disasters  In  the  future.  "In  the  world  to-day  there  are  *  -  _ 

Trade  Council  and  others.  He  was  The  treaty  of  1818,  represents  wise  many  situations  charged  with  danger  ASSCiS  CKCOOu  y/C.OuOJDOO 

appointed  as  the  Canadian  represen-  and  sagacious  thought.  Had  this  to  peace.  We.  and  other  nations,  ~ 

tative  at  the  unveiling  ceremony  by  model  of  guarantees  against  future  have  been  in  the  trough  of  an  econo-  ~  - 

the  ranadian  Club  at  the  request  of  wars  been  adopted  by  Europe,  the  mlc  depression.  We  as  friendly  .  oocAQcarv  and 

Premier  F  B  Rennett  of  Panada  .-.rna..,.  torn  .i,»  a-.  K.  '"vy  sa>  .  war  IS  necessary  ana 


The  position  of  the  farmer  who  bums  up  his  oats  F-  B.  Bennett  of  Canada.  carnage  of  1870,  the  wholesale  des-  neighbors  never  will  be  drawn  Into  Rpp,,ritv  hv  virtue  nf 

^  .  Other  nrinpinal  cnealrera  at  the  *.-,iPti/in  mu  mio  must  gain  securiiy  ny  Virtue  or 


SouThe  rathlr  ^than  add  the  cost  of  harvesting  to  an  already  r  controversies  to  the  danger  of  ^^nitarTtlc*  mach  ne  ^ 

though  he  he  tne  prime  Minister  ana  tne  man  or  ,,  p.  ceremonies,  which  jointly  commem-  as  well  as  other  minor  wars  never  our  own  harmony.  The  peace  of  -ti-.,-  .k 

...I.-.  _ _ _ _ ..  .  «««-  .V....  serious  loss  at  once  gets  svmoathetic  consideration.  On  nratert  the  i-iPte..,.  et  chin,  nnrter  the  i _ _ _  lou _ j  .u.  j.- _ Here,  in  North  Am 


what  has  been  widely  regarded  as  a  "one  man  govern¬ 
ment”  at  that. 

The  length  of  the  session,  however,  was  only  in  part 
due  to  the  obstructionist  tactics  and  long-winded  poll- 


serious  loss  at  once  gets  sympathetic  consideration.  On  orated  the  victory  of  ships  under  the  would  have  been.  1814  and  the  disarmament  treaty  of 

tbe  other  hand  it  is  not  difficult  to  understand  the  at-  command  of  Lieutenant  Oliver  Haz-  “There  Is  nothing  antiquated  about  1818  endure. 

tltude  of  the  Industrial  workers  who  desire  to  main-  ^rd  Perry  over  a  British  squadron  the  treaty  which  our  forefathers  "Let  Europe  look  across  the  At-  *  ,  , 

tain  the  wage  standard*  of  pro*perltv  “3  years  ago.  In  the  Euro-  lantic.  Let  other  countries  with  ‘^.Tuc  th®  ^ 

[tain  the  wage  standards  or  pro, perity,  dian-Amerlcan  Lakes  disarmament  pean  cHses  of  current  and  recent  their  political  and  social  unrest.  They  never  will  cross  tha 


"Here,  in  North  America,  war  is 
unnecessary,  unthinkable.  Armies, 
as  considered  between  ranad.i  and 


Ucal  tpeeches  of  the  opposition;  and  It  was  evident  apparent  that  some  adjustment  Is  treaty  of  1818,  were  Governor  White  times  the  remedy  of  disarmament  their  militaristic  ambitions,  their  fear  b'^rler  to  kill.  M 

taptip*  warp  rtPvaionaH  as  tJie  session  wore  ImperaUve  b’jt  inevitable  if  the  purchasing  j  of  Ohio,  and  Senator  Hamilton  Lewis  has  been  proposed  repeatedly.  That  complexes,  look  to  Canada  and  the  beautiful. 

...  p  *  V  I.  HP.  1  i  power  of  the  agricultural  community  is  to  justify  pre-jof  Illinois.  huge  armaments  are  maintained  is  United  States  w’here  International  Again  I  say.  let  Europe  loo’/c 

on  and  they  were  found  to  be  quite  satisfactory  !  .^jj.  ^-ages  for  those  who  erect  homes  or  manufac-  ‘3'’’®  dedication  of  this  memorial  due  to  national  distrust.  Who  suf-  boundaries  are  undefended,  in  fact  across  the  Atlantic  to  learn  from  us. 
"getting  the  goat”  of  the  energetic,  straight-forward.  ®  farmpr  tt  «PPm«  tn  v>p  ^®’'  •  “^he  people,  through  blood,  as  well  as  in  theory  a  legal  division  her  projeny,  that  security  can  only 

high-strung,  short-tempered  leader  (If  not  dlctatorl  of  gooa,  lo  oe  soia  lo  me  larmer.  it  sc  ms  to  oe  women  of  Canada  and  the  United  taxes,  or  both.  of  territory.  Let  those  across  the  be  based  on  friendship  and  mutual 

the  government.  As  a  matter  of  fact  the  second  ses-  ^®^cly  obvious  that  some  adjustment  must  be  brought  ,  States,  who  take  note  of  its  true  "There  is  no  purpose  in  recapitu-  oceans  who  talk  of  peace,  regard  the  trust  and  confidence,  willingly 

.  -  ..P  fVip  -p„pntpp«tv,  pp  oanaHi  *pw  ttip  a^out  to  Incrcase  the  purchasing  power  of  the  farmer  |  significance,  an  unusual  measure  of  latlng  the  causes,  the  complex  Influ-  fact  of  peace,  existing  between  two  sought  and  given  and  thus  .surely 

^  i_p*orto  reduce  the  cost  of  industrial  production  as  a  i  PC'de  and  happiness."  said  Mr.  How-  ences  in  this  country  and  abroad  great  and  intelligent  nations.  Then  achieved.” 

transaction  of  an  unusual  amount  of  very  Important .  v.  .  p  !  ard.  "As  Americans  or  Canadians _ _ _ _ _ 

,  I.  4  IP  p  .w  —  .  PIP  fundamental  step  in  bringing  about  a  return  of  pros-  ,  Pi,,*  p-w. - - - ~ 

business  in  which  w'ere  involved  some  of  the  most  dlf-  ®  .  ...  p  p  ' have  foregathered  first  to  com-  _ 

ficult  problems_  from  both  the  economic  and  poHUc^  ^  ^cLtaery  I  S’ agricultural  I  ?elce'bSwTen"ouJ^?eJpfes;’'srcond!  T'K  p  OpTm  ^  _  A  RtI  f  1  \/ 1  PWT 

standpoints,  which  have  developed  in  our  national  to  honor  a  hero  of  the Vt  for  his  ±  IIC  VJCi  llldll  V^I  Ifelb  1\  UilLlMl  VlCW 

affairs  since  confederation.  iKp+tp-  hue  fiip  o/Hneimonf  mud  vip  mpAp  deeds  of  valor,  and  third,  to  do  hom-  p  .  __ 

While  those  who  pay  Canada's  tax  bills,  and  par-|^®  ^  age  from  the  patriots  of  our  nations  p-4  ♦-k  -t-k-N /-k4-\  4- 

Ucul^rly  those  who  meet  the  heavier  levies,  have  ad-  -  ot  3.110.  VJ01  iridlT'',/l.ril0i  1C3.I1  V^OIIlITlCil  L 

mired  the  torc.Mn.»  mid  dlr«tt«.  with  which  Pre-  ^  prWe  ,.d TpplS  which  ”n  of  you  _ 

mlcr  Bc^ctt  hcs  dcah  with  .U  cltUhtlonc  there  icrca- ;  A  New  hulure  for  IPnhdh  f.  &  f.  „„h,„  ,u,,  p,ia.,  ,cepp  o,  ,„,o,  Enpl.wl  t.„  Normen  went  over  to  the  Unit-  been  turned  out,  end.  In  that  event,  i 

con  to  believe  that  better  progress  might  have  been  p-p^E  newsprint  Industry  has  been,  it  Is  ^®°®™^By  j  became  as  a  Canadian  representing  dated  July  wth,  19S1)— published  in  ed  States  a  couple  of  months  ago  In  anjrthlng  might  have  happened.  As  i 

made  had  he  had  the  assistance  of  a  larger  number  of  1  admitted,  relieved  of  a  serious  threat  to  its  j .  °  '  **’*^k*^!?.*  Canada  by  Bonnard  &  Co  order  to  explain  to  Hoover  exactly  It  was,  Premier  Laval  was  onjy  saved  ' 

capable  experienced  lieutenants  and  thus  delegated  a  ;  already  weakened  position  by  the  reported  success  of  :  .wp  pnrt'^finrt^  hpr^^  „  ,  was  happening,  and  asked  him  In  the  famous  vote  in  the  Chamber  { 

_ , _ or _ h  r... _ oi. _ to . wi-1 _ ooP  —  I _  ;  mc  pages  Ot  History  ana  Iina  aeilgnt  Vnw  that  the  smoke  has  at  leant  to  take  some  a<-tlnn  then  It  waa  of  Deniitlea  hv  the  fiorlallet*  ht=oi«.-n  ' 


They  never  will  cross  that 
o  kill.  We  live  in  peace. 


standpoints,  which  have  developed  in  our  national 
affairs  since  confederation. 

While  those  who  pay  Canada's  tax  bills,  and  par¬ 
ticularly  those  who  meet  the  heavier  levies,  have  ad¬ 
mired  the  forcefulness  and  directness  with  which  Pre¬ 
mier  Bennett  has  dealt  with  all  situations  there  Is  rea- 
con  to  believe  that  better  progress  might  have  been 
made  had  he  had  the  assistance  of  a  larger  number  of 


better — but  the  adjustment  must  be  made. 


A  New  Future  For  Canada  P.  &  P. 


The  German  Crisis — A  British  View 
and  German^ American  Comment 


dated  July  14th,  1981) — published  in  ed  States  a  couple  of  months  ago  In  anj^thlng  might  have  happened, 
made  had  he  had  the  assistance  of  a  larger  number  of  X  admitted,  relieved  of  a  serious  threat  to  its  j  Canada  by  Bongard  &  Co  order  to  explain  to  Hoover  exactly  It  was,  Premier  Laval  was  onJy  saved  i 

capable  experienced  lieutenants  and  thus  delegated  a  ;  already  weakened  position  by  the  reported  success  of  :  naves  of  historv  and'^fin’d^delltM  *t  v  happening,  and  asked  him  In  the  famous  vote  in  the  Chamber  { 

f^ruCluM^:  St'rlriX  OU^  Po«.r  P.per  S.eu«,,ei  py0..cuv.  Cout-  Jn  £e  5„d,  vit/r  t.iptj  hy  tfy.  ?.  m  i 

ly  upon  his  shoulders.  The  lack  of  a  minister  of  fm-  mittee  in  obtaining  necessary  majorities  for  the  car-  of  ®^ntry.  Yet  I,  too  can  bear  In  g,bie  to  analyse  to  some  extent  what  not  see  his  way  to  do  something  at  against  him.  As  long  as  the  Cham-  t 
ance  and  the  extended  Illness  of  the  Minister  of  Trade  rylng  out  of  the  proposed  capital  reorganization.  you  that  had  the  same  jjas  happened.  The  \illaln  of  the  that  time,  instead  of  leaving  it  \mtil  ber  of  Deputies  sat  there  was  dally  ' 

meant  that  he  had  to  assume  responsibility  for  the  de-  '  Liquidation  of  Canada  Power  &  Paper,  with  Its  huge  Tirt^theT***  been  brought  to  bear,  pjgce  has  really  been  Hitler,  and  all  things  were  really  desperate.  danger  of  the  Government  being  | 

tails  as  w’ell  as  the  policies  of  the  budget  in  regard  to  capitalization  and  the  tremendously  wide  distribution  ^  seeing  statesmanship  Treva  led  financial  chaos  in  Ger-  The  flight  of  capital  from  (3er-  turned  out  in  the  middle  of  the  ne-  , 

fowofirin  powiff  Pwortn  fwootioa  atn  (n  oHHitiftfi  tn  .e  j  *1.  r  •.  j  st^esmansHip  prevaiicQ  many  commenced  when,  at  the  elec-  many,  and  the  growing  panic  of  for-  gotiatlons,  and  it  was  not  until  the  i 

taxation,  tariff,  trade  treaties,  etc..  In  addition  to  of  its  securities  and  those  of  its  constituted  companies,  j  which  resulted  in  the  peace  treaty  yjons  last  Septemif&r.  the  nation  gave  eign  creditors  and  its  own  Nation-  courageous  prorogation  of  that  body 

leading  the  House.  ■  was  to  be  avoided  if  possible.  Segregation  under  exist- 1  “e. disarmament  of  1818,  gyph  an  alarming  welcome  to  his  als.  In  face  of  the  Hitler  nrona-  took  place  that  one  could  be  easv 


It  is  to  be  hoped,  therefore,  that  before  another 
session  the  Prime  Minister  will  avail  himself  of  the 


was  to  be  avoided  if  possible.  Segregation  under  exist- 1  1814  and  the  disarmament  of  1818,  guch  an  alarming ’welcome  to  his  [als.  In  face  of  the  Hitler  propa-  took  place  that  one  could  be  easy 

ing  conditions  in  the  newsprint  industry  was  to  be  •  contact  or  isi.-i8i4  would  have  violent  programme  which,  as  you  will  i  ganda,  has  also  been  more  accen-  about  the  final  acceptance  of  the! 

avoided,  promising  as  it  did.  an  increase  of  cut-throat  i  ^“Tht^is  no  vain  regret.  Thous-  of'”X7oro!gn'’^1)WigJrions’'’“‘*~’'^-°  I  , 'Mf  i 


nnyipirtiiTilti.  tn  rarrv  hiif  hie  lntimati»rl  nlan  to  an. _ -...pipi,.-  -..j  «  pk,,  vipp..  ,—4..  I _ j  <  ,  p,.  1  ir  '  nsgu  uungauuua  W’hlch  COUntry  Since  last  September.  1  ae  11  lutipts  as  11  iravai  inaucen  .ueiirm 

opportunity  to  car^  but  his  intimated  plan  to  competlUon  and  a  new  phase  of  the  biWer  price  war,  lands  of  our  people  gave  their  lives  pould  be  remotely  connected  with  the  Government  has  permitted  all  sorts  to  issue  the  communique  on  the  Fri- 

pomt  additional  cabinet  ministers  and  thus  face  the  with  the  consummation  of  the  re-capitalizaticn  plan,  ;  f^r  what  each  side  deemed  to  be  a  ^.gr:  of  a  majority  of  the  internal  of  demonstrations  by  Hitler's  Steel  day  night  announcing  an  agreement 
unusually  heavy*  and  important  national  business  pro-  the  corporation  will  start  off  on  a  clean  sheet  with  m.ore  suf-  oblieations;  a  complete  repudiation  Helmets,  every  one  of  which  has  in  principle.  .Armed  with  this  Laval 

gram  with  more  adequate  executive  assistance.  onerous  fixed  charges,  and  with  new*  management.  !  Treaty  of  Versailles,  and,  as  been  acrom.panied  by  wild  speeches  unexpectedly  arrived  in  the  Chamber 

TPin  n^impenripif  inrtii*Pi-ip  In  Oana/Io  iiHii  anrvna,.  ftr  laPap  p^^p  p  pfci  a  ^'^^p  ^  further  Im.portant  part  of  It,  his  about  the  repudiation  of  debts  and  in  the  early  morning  and  adjourned 

-  The  newsprint  Industry  in  Canada  will,  sooner  or  later.  |  that  struggle  pew  this  document  an  ^joieut  campaign  against  the  Jews  in  the*  Treaty  of  Versailles,  and  all  of '  them  for  their  holidays.  Once  they 

•  p  r»  j  assuredly  return  to  its  former  prosperity,  as  the  Doml-  experiment,  of  purap  and  nobility  Germany,  threatening  them  with  can-  which  have  ben  held  under  _  the  were  safely  out  of  the  •way,  it  ■was 

Ont&riO  S  Power  Contracts.  j  nion  is  too  highly  favored  to  allow  of  any  permanent  '''' tested  through  m.ore  than  a  cellation  of  all  their  rights  as  citl-  chairmanship  of  either  a  Hohenzol-  anow*ed  to  appears  that  the  agree- 

_ .  .  ...  _ _ pu.p  ♦».„  -rp—ifi...  „pp4P..p«r.  Imnalrment  of  Its  progress  In  this  field-  the  effective  ”^p®  P’"'’''",  .  zens,  and  appropriation  of  their  pro-  lern  or  a  famous  general.  Recent-  ment  was  not  nearly  as  close  as  had 

n-HERE  IS  no  indication  that  the  sensitive  attitude  world  that  he  most  complete  euar-  pg^ty.  It  now  appears  that  the  ly  there  was  a  tremendous  demon-  been  indicated,  but  after  that  Laval 


that  Hoover  plan.  .As  a  m.atter  of  fact,  j 
The  It  looks  as  if  Laval  induced  Mellon  ' 


point  additional  cabinet  ministers  and  thus  face  the  with  the  consummation  of  the  re-capite.lizaticn  plan,  '  f®'>'  ^'hat  each  side  deemed  to  be  a 
unusually  heav*\*  and  important  national  business  pro-  the  corporation  will  start  off  on  a  clean  sheet  with  no  1 -hf  ^^^o'jsands  m.ore  suf- 
grara  with  more  adequate  executive  assistance.  onerous  fixed  charges,  and  with  new*  management.  ■  were  akVn  ^to^death  ^'"^^ut  °of 

-  ■  The  newrsprint  Industry  in  Canada  w*ll!,  sooner  or  later.  |  that  struggle  grew*  this  document,  an 

j  assuredly  return  to  its  former  prosperity,  as  the  Doml-  j  experiment,  of  courage  and  nobility 
Ontario’s  Power  Contracts.  j  nIon  is  too  highly  favored  to  allow  of  any  permanent  t^'Sted  through  m.ore^  than  a 


'HERE  is  no 


-  ..i,iPj._  .f  rtflnaHa  'Prtaroi-  alfiiofinn  eVi/itiM  Hy,  rviyii-a  .  y  ,1.  .  r  ayjJcarB  inai  ine  iv  mere  was  a  ireraeuuous  nemuii-  ueeu  tuuieai.e<j,  uui  aiier  mai  Lp 

Of  M’,  E,  N.  Sinclair.  K.C..  leader  of  the  opposition  .  solution  of  the  Canada  Power  situation  should  do  more  |  antee  for  the  peace  of  nations  Is  ^r^ln  of  money  from  Germany  com-  stration  at  which  it  Tvas  practically  could  negotiate  with  a  free  hand 


;n  the  Ontario  Legislature,  in  regard  to  the  relations  j  “Y  other  single  development,  iahandonment  of  the  attire  and  the  m.enced  immediately  after  this,  proclaimed  that  a  German  Crown  The  present  attitude  of  the  British 

0*'  the  Ontario  Hydro  Commission  with  the  Beauhar-  i  committee  was  undertaking  a  delicate  task  in  its  ^  the  r,e^  brought  about  by  the  fear  of  foreign  Prince  would  become  the  next  Pre-  and  French  Governments,  '  with 

nr,  yifVior  I^riIraf■o  yifti-nyM-atirtria  In  fvio  I  cndeavor  to  Straighten  out  the  situation  with  regard  ,  ;  rnore  man  a  ceniurj  me  peo-  creditors  and  of  the  Government  sident  of  GermanjS  and  this  idea  w*as  Hoover  apparently  backing  them,  is 

nois  Pow*er  Co.  and  other  private  corporations  in  ^  ®  .  inev*itable  when  considera-  ?  .  themselves  that  a  Hitler  Government  unfortunately  calmly  accepted  by  that  they  want  a  guarantee  from 

Province  of  Quebec,  will  cause  any  great  upheaval  In  j  *  <  -u-  v  lu  vi  •  *  have  lived  side  hy  side  m  a  would  some  day  succeed  to  power,  most  of  the  press.  Following  that,  Germany  that  such  further  help  as 

either  the  Liberal  or  Conservative  political  camps;  graven  to  the  manner  in  which  the  big  newsprint  i  secunty  more  complete  than  the  som.e  part  at  least  of  the  there  was  a  tremendous  gathering  of  they  give  her  will  not  be  simply 

certainlv  his  agitation  is  not  likely  to  receive  niuch  !  formed  and  extended,  that  there  j  has  ever  nown.  The  mutual  above  programme  would  be  carried  Steel  Helmets  in  ^temi-mtlitary  dress,  wasted,  or  spent  upon  such  things  as 

in  Hiicin^cc  flnH  finanrifli  rftTnmiinUv  should  be  much  heartburning  and  protest  from  the  ^on.idence  ana  respect  out.  In  the  last  eight  months  well  which  was  purposely  and  provoca-  battleships.  They  also  require  some 

attention  m  the  business  and  f mane iaJ  community  various  groups  on  the  treatment  meted  out  under  the  in  I  tively  staged  close  to  the  French  sort  of  guarantee  showing  that  Ger- 

Mr.  Sinc.air  has  discovered  m  the  operations  of  tiie  ■  xhor...  i.rao  /.ni.  nn  a  .  born  m  part  h\  the  ties  of  rac^  tAe  foreign  exchange  has  been  purchased  1  frontier,  and,  following  this,  there  many  Is  serious  in  her  attempt  to 

Hydro  a  condition  of  affairs  which  exists  generally  ‘  ®'°Y  There  wa_  only  one  sound  way,  ,  speak  the  sam.e  language  and  -we  in  Berlin,  and  this  steady  drain  has  was  the  big  .National  welcome  and  rehabilitate  her  financial  position, 

throughout  industrv*  at  the  present  time.  He  has  found  however,  in  which  the  reorganization  could  justifiably  ;  spring  from  a.  common  ^eba.  T..e  been  going  on  in  accelerated  force  |  warlike  talk  which  accompanied  the  and  Is  going  to  stop  the  flight  from 

tviQt  tvvoro  ie  nrtt  the  Hemnnrt  Hiirino’  thic  nerinti  nf  be  handled,  the  Committee  decided,  and  that  was  to  !  until  the  situatio*  got  to  what  It  was  |  laimching  of  the  flr.st  pocket  battle-  the  mark  by  her  own  Nationals.  They 

that  there  is  not  the  demand  durmg  this  period  of  condiUons  and  values  at  the  time  it  took  over  I  intervened.  It  is  au-  ship,  a  naval  programme  which  also  want  something  done  in  the  way 

depression  for  all  the  power  for  which  Hydro  has  con-  :  ®^®|a®f  “  fm‘  hpI  nLJli’  I  sneredness  of  per-  thoritatively  stated  that  80%  of  these !  France  has,  not  unnaturallv,  taken  as  of  suppressing  provocative  propa- 

tracted.  Therefore,  he  seeks  to  blame  the  Hydro  ■  ignoring  entirely  the  fmancial  position  and  physical ,  son  and  property  which  are  your  withdrawals  were  by  German  Na-  being  aimed  against  herself.  ganda  by  the  Hitler  crowd,  and  some- 

directly.  and  the  Conserv*ative  party  indirectly,  for  ^®®’^’^'^®®  ^®  constituent  unite  at  the  time  they  |  heritage  are  ours,  too ,  no  less  and  no  tionals  themselves,  and  I  am  told  The  above  will  give  you  an  idea  thing  to  show  that  ihis  party  has 

viQiriTio.  TTiatiA  rontraots  with  romorstioTis  In  Oiieher  'entered  the  merger  Or  prior  to  the  appointment  of  the  “®'‘®-  that  a  very  large  part  of  this  has  as  to  why  the  French  did  not  accept  been  taken  In  hand.  tVhen  Luther 

navmg  maae  coniraru  WlCn  corpo.auon.  -n  f^iueoec  _ “There  are  1>  nOA  ranartlan.hnm  Keen  marte  hir  the  GermaTI  Teer.  ter_  I  the  TJee„er  «1or,  ...Itfc  e„„  »,eaP  e,i  flew  te  T  eerter.  ar.A  ,..e„P  P.^  Tt.,,..-- 


menced  immediately  after  this,  proclaimed  that  a  German  Crown  The  present  attitude  of  the  British 
brought  about  by  the  fear  of  foreign  Prince  would  become  the  next  Pre-  and  French  Governments,  with 


"There  are  2,.500,000  Canadian-bom  been  made  by  the  German  Jews  ter- 1  the  Hoover  plan  with  any  great  en-  flew  to  London  and  went  on  to  Paris  j 


which  at  tne  moment  ao  not  appear  to  oe  proritaoie.  i  .  rircnmcfaTirps  no  hitrhpr  frihntA  tn  thp  h*'^®  ^®''®  become  assimilated  Into  rorized  .by  Hitler’s  anti-.Jewish  pro-  thusiasm.  As  a  matter  of  fact,  al-  that  is  what  he  was  told,  and  It  i 

Mr.  Sinclair  has  probably  heard,  for  Instance,  that  the  i  “  circi^pi^ce.  no  mfcner  cnoute  to  tne  y^^j.  national  life  and  that  is  ap-  paganda.  One  of  the  criticisms  now  though  they  have  been  criticised,  the  would  appear  that  yesterday  at  Basle  i 

Hydro,  being  unable  to  consume  all  the  power  for  |  ®'“Bity  and  Integrity  of  the  chairman,  Hon.  C.  A.  Dun- 1  proximately  one-quarter  of  the  total  directed  against  the  German  Gov-  French  Government  have  behaved  he  was  told  by  the  Bank  of  Interna- 1 

which  it  has  contracted  from  the  Gatineau  Co.,  at  $15.  atid  bis  associates  could  be  paid  than  to  say  l  population  of  Canada.  There  are  ernment  is  that  they  did  nothing  to  exceedingly  well.  In  -view  of  the  tional  Settlement  that  he  would 

T4  T3  1=  ritcTioofrur  Af  tvip  eiimiiie  af  <Q  Tipr  H  p  Mo  i  that  their  plan  has  been  adopted.  However,  the  Canada  perhaps  two  millions  or  stop -withdrawal  by  all  their  Nation-  above,  French  public  opinion  w*as  have  to  deal  with  the  governments 

per  H..r.  is  aisposmg  oi  me  surplus  at  *»  per  n.r*.  tie,  j  .  .  .  ^  ..  .  _  .  more  of  American  people.  Our  In-  ala,  and  that  they  are  now,  trying  to  Inclined  to  be  hostile,  and  It  would  concerned,  which  practically  meant] 

therefore,  attacks  this  and  other  contracts  on  the  basis  i  P  *  tv,  f  *  ,>,1  <  t  p  ,  ^  I  stitutions,  our  ideals,  our  economic  blame  it  upon  the  foreign  creditors  have  been  folly  to  fly  in  the  face  of  that  he  would  have  to  satisfy  them] 


that  too  high  a  price  is  being  paid  for  power. 


Mr.  Sinclair  overlooks  many  things.  He  forgets  that  1  Canadian  paper  industry. 

these  contracts,  like  many  other  business  contracts,  - 

were  made  to  take  care  of  expanding  demand.  Had  _ 

he  been  able  to  foresee  the  present  industrial  depres-  L»OUpon8. 

Sion  he  should  have  objected  to  the  contracts  at  the  ;  imodt  of  opportunity  could  usually  be  ider 

time.  He  is  also  e-vldently  pleased  to  overlook  that  |  jjy  yjg  pay  any  attention  to  It. 

these  contracts  protect  Ontario  in  regard  to  her  power  y.  y  ^ 

supply  for  many  years  to  come  and  who  would  venture  .  i. 

J  •J  I  A  fViAn  ViQXTA  tVtft  man  x17>i/n  /’ffitim  /• 


I  working  out  the  future  of  this  important  factor  in  the  and  social  lives  find  close  parallels,  who  did  not  entirely  deserve  it. 


It  simply  would  have  meant  of  the  above  requirements. 


The  knock  of  opportunity  could  usually  be  identified 


And  then  we  have  the  man  who  took  do-wn  one  of 


In  the  passage  of  time  we  have  be-  I  am  told,  by  the  way,  that  Mon-  j  that  the  Government  would  have  Federal  Banking  system  has  practl- 

- - - — - - - - - cally  said  the  same  thing  by  telling 

the  Germans  that  they  will  partici¬ 
pate  in  the  necessary  loan  or  credit 

y  •  J  ^  .  •  r  a  O  m  m  provided  that  the  Bank  of  Eng- 

f  'VI  O'!  ^  f  ^  C  f  Pi  ^  ^  France  are  also  willing  to  join. 

X.  f  I/O  kJ  lexJ  i  ffwO  vj  ^f|/W  Vi^C/f  WwC/  It  is  generally  thought  in  the  city 

F  that  Germany  will  have  to  concede 

- -  ■■  ■■  - — - — on  these  points,  and  the  attitude  of  ! 

Every  little  -while  there  is  some  the  stock  of  Ontario  Bakeries,  it  i  were  not  looking  for  much  more  British  and  French  Governments  , 

svelopment  in  the  market  which  in-  really  had  not  cost  him  a  cent  to  get  than  has  been  witnessed  for  the  past  generally  sympathized  with  and 

dicates  the  poor  ab-  them  Discussing  the  matter  still  fur-  few  weAks  on  an  a™no<»n  understood.  From  the  above  I  ex-J 


Inside  Stories  of  the  Street 


to  place  a  market  value  10,  20  or  30  years  from  now,  „HnAn»iiia  tn  r.nr,eer,x,e  fv,a  i.,inA  tn  .v  development  in  the  market  which  in-  really  had  not  cost  him  a  cent  to  get  than  has  been  witnessed  for  thenast  generally  sympathized  wii 

on  power  now  contracted  for  future  delivery.  “t  dicates  the  poor  ab-  them  Discussing  the  matter  still  fur-  few  weeks  on  an  averagrmidsur^-  understood.  From  the  abov, 

Power  contracts  of  the  Ontario  Hydro  can  only  be  I  ^  m  m  POOR  sorption  that  prevails  ther  Mr.  Dixon  Insisted  that  the  stock  mer  day.  Quite  unanimously  the  (Continued  on  Page  9) 

•  J  .1  .u  »  *  V  v-A  «*  .V  *  *  *  *  *  ABSORPTION,  during  a  period  of  re-  was  worth  less  than  nothing  at  the  Street  Jumped  to  the  conclusion  that  - . . . .  ■  ■ 

judged  in  .he  future  by  the  benefits  they  confer  over  granted  adjustment  in  market  present  time,  and  offered  to  sell  his  the  buying  which  lifted  the  price 

the  period  of  their  duration  -  they  can  not  be  judged  ,  previous  one  hundred  t™®  1®^®  17,200  shares  for  $1.50.  Mr.  Sweeney's  from  around  44  to  48  had  - 

by  a  market  value  of  power  during  the  present  tem-!_,___^  ,.„n..i/i  oanr..  fv,of  tvin  of  different  stocks  make  their  appear-  Immediate  answer  was  Sold  to  me.^  something  to  do  with  Beau- 

poraiy*  period  of  industrial  under-consumption  and 
power  over-production. 


In  the  last  ten  years  more  patents  have  been  granted  | 
In  the  United  States  than  In  the  previous  one  hundred 


..  ,,  ......  .  ..  !  or  aitrerent  stocks  m.aKe  tneir  appear-  immeaiare  answer  was  "boia  lo  me.  something  to  do  with  Remi. 

years.  It  would  seem  that  the  more  Inventions  the  :  ance,  and  before  they  can  be  dispos-  and  he  tendered  pajmient  with  a  $2.00  harnois  Power.  Montreal  Power 
more  inventors.  ed  bf  a  considerable  amount  of  them  bill,  receiving  50c  In  change.  Mr.  interests  have  watched  the  pro- 


have  to  he  offered  steadily  down  Sweeney  Is  confident  that  his  pur- 


Beauharnois  under- 


The  Tragedy  Of  The  Forests. 


I  On  one  particular  point  Investors  in  Beauharnois  attracting  buyers.  Much  of  chase  represents  one  of  the  biggest  taking  with  keen  interest  owing  to 

I  -  ,  c,  r  .  V  fbis  stock  has  been  carried  against  bargains  he  has  ever  been  able  to  the  close  relation  of  tho  -nroipctpri 

may  feel  that  Mr.  Sweezey  is  to  be  cnticized-  he  ap-  loans,  and  the  necessity  of  meeting  lay  his  hands  on,  and  recently  ex-  output  to  the  local  market  Most 

I  parently,  like  a  great  many  others,  did  not  foresee  the  payments  on  it  brings  about  in  turn  pressed  a  desire  to  give  the  company  everyone  assumed  that  "Montreal 


IN  his  campaign  for  forest  preservation  and  refores-  landslide  In  the  last  Federal  election.  forced  liquidation  at  a  time  when  a  considerable  amount  of  his  time  Power  would  have  to  be  In' the  plc- 

tation  in  Canada  Frank  J.  D.  Bamjum  has  this  y  y  y  y  there  are  relatively  few  buyers.  Sev-  and  experience.  Ontario  Bakeries  ture  if  it  was  to  be  made  a  success. 

.  r,  ,  I.  n  ..  r.r,^  ri  r.  .l  —  rjr.  w  ..  ,  crsl  instanccs  of  thls  klod  have  oc-  operates  in  many  of  the  growing  cen-  -Who  pIsa  cohM  VianrUn  it  k.,*  tiin 

week  issued  a  letter  headed  "Our  Ostrich  Forest  The  shoe  industry  of  New  Hampshire  is  reported  in  the  market  recently,  when  tres  of  Ontario,  and  it  is  believed  local  dlstrlffive  svstem  of  Po^pr 

Policy”.  Mr.  Bamjum  declares  that,  through  the  to  have  increased  production  to  90%  of  capacity.  In- 1  things  wpre  thought  to  be  on  the  that  under  anything  like  normal  con-  which  has  a  practical  monopoly 

devastation  of  our  forests  by  woods  operations,  forest  dlcatlng  that  people  are  not  trying  to  meet  the  prob- 1  mend.  They  are  generally  regarded  dltlons  much  better  results  will  be  jhat  Pow'er  would  be  Interested 


A  tation  in  Canada  Frank  J.  D.  Bamjum  has  this 
week  issued  a  letter  headed  "Our  Ostrich  Forest 
Policy”.  Mr.  Bamjum  declares  that,  through  the 


fires,  insects,  winds  and  disease  the  devastated  areas  lems  of  the  depression  "sitting  do-wn”. 
in  Canada  are  being  increased  by  not  less  than  50,000.-  *  *  *  h 


as  an  aftermath  of  a  bad  market,  and  forthcoming  to  shareholders. 

.also  represent  the  readjustment  of  _ 

certain  loans  that  were  arranged  for 


was  generally  assumed  from  the 
first  and  it  will  be  remembered  that 
some  months  ago  Power  shares  en- 


000  acres  , annually.  Against  this  he  says  no  adequate  The  argument  that  dealing  in  necessities  is  the  j  a  short  time  only,  and  now  have  to  Even  in  the  dog  days  the  stock  joyg^  a  big ‘market  ^  a  result  of 
effort  is  being  made  to  restore  these  areas.  soundest  form  of  business  is  hardly  borne  out  by  the  be  dealt  with  owing  to  the  change  in  market  can  be  depended  upon  to  statements  which  reached  the  mar- 

Mr.  Bamjum  refers  to  the  huge  sums  of  money  fact  that  more  than  thirty  of  the  circuses  travelling  |  conditions.  provide  some  little  ex-  to  the  effect  that  Power  had 

raised  annually  to  repair  the  damage  caused  by  fires.  North  America  are  ahead  of  last  years’  records.  The  j  -  UNUSUAL  citement.  Trading  may  made  a  very  favorable  contract  for 

cyclones,  emd  droughts  while  little  or  nothing  Is  done  modem  circus  goes  where  money  is.  i  w.  n  Sweenev.  of  Toronto,  who  .t**'”.*  ^  certain  f  4°  *’® 

*  „  1  n..,.  Un  *  y  y  *  ,  .  -n0>  E  length  of  time  In  the  ered  when  the  plant  at  Beaiiharnols 

to  repair  the  damage  to  our  forest  areas.  He  empha-  y  y  y  y  .  recently  elected  a  director  of  rup  Is  completed  next  vear.  At  thp  time 


sizes  his  argument  by  referring  to  the  relief  which  has  Russia  is  veering  to  the  theory  that  the  amount 


W.  R.  Sweeney,  of  Toronto,  -whoj 
was  recently  elected  a  director  ofi 


provide  some  little  ex-  to  the  effect  that  Power  had 
UNUSUAL  citement.  Trading  may  made  a  very  favorable  contract  for 

POWER  run  along  for  a  certain  a  large  block  of  power  to  be  dellv- 

MOVE  length  of  time  In  the  ©red  when  the  plant  at  Beaiiharnols 

sultry  days  with  the  completed  next  year.  At  the  time 


the  Ontario  Bakeries,  same  description — dull  and  unlnter-  this  deal  was  effected  there  was  a 


been  sent  from  this  continent  to  the  famine-stricken  and  the  quality  of  the  products  are  Inevitable  factors  GOTSTOf  K  Limited,  was  able  to  estlng  with  a  narrow  price  range—  widespread  conviction  that  the  Holt  IF ^ 

Chinese,  while,  at  the  same  time,  our  reckless  forest  in  setting  the  wage  of  the  producer — an  old-time  pick  up  a  very  large  but  the  odd  break  can  usually  be  re-  Interests,  along  with  Power,  If  not 

policy  11  P«du.ay  .und«  Utli  cooptry  loto  .  deert  cpldUlittc  U..OO-  H  bedtr  rediscovered  by  Ute  So-  ,r„'.n;'..'wb.'iTe?r  LVirobStker'*!*  to‘k‘e‘r°  ?u.!ed'  r^rV.  SfoYsUrib^ 

similar  to  those  of  China.  vlet.  a  ridiculously  low  price.  Some  time  offices  sat  up  and  took  notice  when  some  of  the  original  Interests  step- 

Mr.  Bamjum’s  dramatic  presentation  of  hls  case  y  y  y  y  ago  there  was  a  meeting  of  the  bond-  Montreal  Power  started  to  show  ped  o'ut  along  wtih  Frank  Jones. 

unfortunately  leaves  some  Impression  of  exaggeration.  It  was  of  course  natural  that  the  cynics  should  of  Ontario  Bakeries,  and  something  in  the  way  of  activity  Since  then  a  good  deal  of  water  has  ImUA 

_ .  K,,  >,<p  a  _ _ _  n„t  v.rfbv,  nt  r  T  ^uring  fhc  dlscussioD  regarding  the  and  buoyancy.  It  things  were  tak-  gone  over  the  dam  and  the  Beauhar- 

There  has  been  created  by  hls  campaign  a  certain  point  out  In  connection  with  the  selection  of  L.  J.  company's  affairs  .Mr.  Sweeney  re-  ing  something  in  the  nature  of  con-  nois  crowd  have  had  a  hard  time.  - 

amount  of  feeling  that  be  Is  more  Interested  In  the  Belnap  to  head  the  reorganized  Canada  Power  and  ferred  to  many  matters  with  'M’.  A.  structive  shape  marketwise  no  sur-  Chice  more  the  wealthy  Power  group  Financial  Time 
owners  of  the  forest  areas  than  the  tax-paying  public.  Paper  Corporation  that,  as  president  of  the  "Worthing-  Dixon,  the  general  manager  of  the  prise  would  be  evoked  at  seeing  has  benefited  by  the  mishaps  of  published  at  65i  Craii 

*  However,  any  study  of  the  facts  brings  conviction  that  ton  Pump  Ck>mpany,  he  has  bad  wonderful  experience  ®‘^ii^P3-ny.  To  hls  surprise  Mr.  Dixon  Power-  in  the  vanguard  of  a  move-  others  with  less  resources.  If  the  Montreal,  by  The  Mo 

■  is  going  through  the  experience  of  other  at-  In  pumping  out  water.  ^"11 f  present  time  the  current  gossip  in  the  Street  is  to  be  Limited.^Mont^ea 

J/®  y  t'  e,  gistered  holder  of  17,2()0  shares  ot  most  sanguine  of  market  interests  believed.  aaer.  David  Burnside. 


lie  Financial  Times  Is  printed  and 
published  at  651  Craig  Street  West 
Montreal,  by  The  Montreal  Finan* 
cial  Times  Publishing  Companv. 
Limlted,  Montreal.  General  Man* 
ager.  David  Burnsida  I 
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Only  a  Few  Times 
in  Each  Generation 

Low  prices  for  many  sound  corporation 
securities  are  reflecting  general  conditions 
rather  than  conditions  v^ithin  the  com¬ 
panies  themselves. 

A  situation  of  that  kind  is  accordingly  pre¬ 
senting  one  of  those  opportunities  to  secure 
high,  but  well  protected,  incomes  which 
occur  only  a  few  times  in  each  generation. 
A  special  list  of  wcil-known  bonds 
and  preferred  stocks  which  in  our 
judgment  are  undervalued  by  the 
rrmrhel  will  he  mailed  on  request. 

Greenshields  &  Co 

iDvestmeot  Bankers 
Members  Montreal  Stock  Exchange 

505  Place  d’Armes,  Montreal 

Ottawa  Tobonto  Qubbbc 


The  German  Crisis — A  British  View 
and  German-American  Comment 


(Continued  from  Page  S)  • 

pect  you  will  be  able  to  understandpanies  transferred  their  money  bal- 
Eome  of  the  reasons  why 
.\s  I  Indicated  in  my  cable,  the 


Famous  Players  Debentures. 

7  otim  $2,000  Famous  Ptayers  20 
jjrar  debentures  Will  you  kindly  let 
me  know  if  there  is  any  real  dongrr 
in  hol.ding  this  security  in  view  of  the 
deeislon  aaoinst  the  company,  on.d  also 
taking  into  consideration  the  probable 
strong  ^competition  from  Xathanson 
interests.  This  veek  I  was  offered 
87 *,4  from.  Montreal  but  I  do  not  wish 
to  sell  at  this  price.  Please  advise. — 
"Ottawa." 

We  hardly  think  there  is  any  dan¬ 
ger  in  your  retaining  Famous  Players 
Debentures.  Tt  .«hould  be  remembered 
that,  although  the  report  submitted 
to  the  federal  government  by  Ih® 
Royal  Commission  found  the  c^oryiora- 
fion  to  be  a  combine,  no  proceedings 
can  be  taken  by  Ottawa,  but  any 
action  must  come  from  the  individual 
provinces. 

!  The  point  should  not  be  lost  sight  of 
that,  although  the  company  has  been 
found  to  be  a  combine,  there  has  been 
no  real  proof  that  it  was  in  restraint 
of  trade,  or  that  operations  were  In 
any  way  prejudicial  to  the  public  in¬ 
terest.  It,  appears'  unlikely  that 
although  there  has  been  some  talk  of 
action  In  one  or  two  provinces  any 
.serious  proceedings  will  be  taken 
against  the  company. 

I  As  regard  possible  competition  from 
I  the  Na.thanson  interests,  there  have 
I  been  so  far  no  Inlioations  that  any 
j  competition  from  this  source  will  em¬ 
barrass  Famous  Players  to  any  great 
I  extent.  Famous  Player.s  are  well  en¬ 
trenched  in  the  motion  picture  field  in 
I  Canada,  and  already  controls  choice 
;  locations  in  mo.st  of  the  larger  citie.s, 

I  and  serious  competition  from,  any 


danger  is  that  the  Bruening  Govern 
ment  will  not  be  strong  enough  to 
overcome  the  national  distaste  to 
giving  such  guarantees,  and  that  the 
Hitler  Party  will  be  able  to  seize  an 
opportunity  of  carrying  out  their 
professed  intention  of  a  revolution, 
and,  although  I  think  everyone  will 
he  astute  enough  to  avoid  such  an 
occurrence,  it  must,  as  I  say,  remain 
a  danger  point,  and  one  of  the  un¬ 
certainties  of  the  situation. 

I  will  keep  you  Informed  from  day 
to  day  until  things  appear  to  be  nor¬ 
mal.  There  is  not  the  least  doubt 
that  we  are  passing  through  one  of 
the  most  Intense  crises  in  the  world’s 
financial  history,  and,  of  course,  we 
are  not  out  of  the  woods  yet.  In 
any  case,  we  have  certainly  just  es¬ 
caped  a  horrible  debacle  all  round, 
and.  If  we  do  get  out  of  it,  it  may 
well  prove  to  have  been  the  turning 
point  out  of  the  depression.  No 
doubt  a  very  great  deal  of  the  sus¬ 
tained  liquidation  over  the  last  year 
has  been  the  discounting  of  what 
was  the  approach  of  the  crash  in 
Germany,  and  if  this  is  now  averted 
there  is  good  ground  for  hope. 

tS  if.  if.  If. 

Copy  of  this  letter  having  been  sent 
to  Xew  York,  the  following  comment 
is  from  a  letter  written  in  that  city 
July  2Sth  1931. 

Many  thanks  for  sending  me  copy 
of  the  letter  from  London  dealing 
with  the  German  situation.  It  is 
inded  very  interesting.  I  showed  it 
to  some  of  our  friends  here  and  they 
found  it  extremely  enlightening  as 
most  people  have  only  a  vague  idea 
of  what  is  taking  place  in  Germany. 

Among  those  to  whom  I  showed  it 
was  a  very  good  German  friend  of 
mine,  who  is  vice-president, 


ances  out  of  Germany  some  time  j  ^ 

_ ..  .  ,.  source  would  be  both  expen.sive  and 

ago  and  that  they  now  stand  to  make' _ _ _ _ _ _ 

big  profits  in  exchange 


very  probably  unprofitable  for  com- 

Some  withdrawal  of  these  of  the  cnmnaTiv 

I  Thft  aebentur^^.^  or  tn^  coTnpar.y 


may  have  to  take  place  in  order  to 
pay  current  expen.ses,  as  difficulty  is 


well  protected  both  a.®  regard.**  equity 
anl  return,  and  following  more  de 


being  met  in  discounting  their  «otes  indication.^  of  embarr8,s..*ment  of 

at  the  Bank  of  Issue.  One  of  the' 


strongest  Industrialists  is  a  Dr. 
Schaeht,  a  former  president  of  the 
Bank  of  Issue,  and  it  is  said  that  he 
is  a  member  of  the  Hitler  Party.  If 
the  above  is  true,  and  I  believe  my 
friend  knows  what  he  is  talking 
about,  a  lot  is  going  on  behind  the 
scenes  which  is  not  discernible  on 
the  surface. 

As  far  as  the  Ho-henzollerns  are 
concerned,  it  is  a  dead  issue  and  they 
stand  no  chance  whatsoever  In  stag¬ 
ing  a  comeback  in  any  form.  They 
are  probably  being  used  to  appeal  to 
a  certain  element  in  the  population, 
but  Germany  at  heart  is  in  favor  of 
a  republican  form  of  government  and 
will  continue  to  remain  so.  He  feels 
that  the  Industrialists  will  finally 
come  out  of  the  present  crisis  on  top 
and  the  country  in  the  end  will  be 
better  off. 


any  kind  to  the  company,  a.**  a  result 
of  the  White  Report,,  we  hardly  think 
you  would  be  justified  in  being  .stam¬ 
peded  to  sell  at  the  current  market. 

*  *  *  * 

Dupuis  Freres  Preferred. 

Please  let  me  have  your  opinion  on 
Dupuis  Freres  Bond.  Do  you  ad- 
tn.se  to  hold  or  to  sell.  They  will  take 
their  bonds  in  exchange  for  goods 
bought  from  them.. — "S.  II.  O.’ 

You  refer,  no  doubt,  to  the  8%  pre¬ 
ferred  Stock  of  Dupuis  Frferes,  a.s  thl.s 
company  has  no  bond-s  outstanding  in 
the  hands  of  the  public,  but  has 
$1,000,000  first  mortgage  loan  with  the 
Metropolitan  Life. 

Dupuis  Freres  has  paid  dividends 
on  its  8%  preferred  stock  wdthout  in¬ 
terruption  since  1921.  Profits  of  de¬ 
partmental  stores,  however,  have  ne¬ 
cessarily  been  affected  materially  by 
'existing  economic  conditions,  and  it 
should  be  noted  that  the  president  of 
Dupuis  FrSres  in  a  covering  letter 
sent  out  with  dividend  cheques  for  the 
!a.«t  quarter.  May  ISth,  made  some 
statements  which  were  tak“n  in  some 
quarters  to  indicate  the  possibility  of 
a  reduction  on  the  rate  unless  condi¬ 
tions  take  a  turn  for  the  better.  On 
the  other  hand,  it  is  understood  that 
the  outstanding  preferred  stock  has 
been  reduced  materially  during  the 
J.  .  —  I  pa-st  year  or  so,  which  of  course  has 

.Announcement  is  made  that  A.  E.  |  reduced  the  preferred  dividend 
Howard  has  been  appointed  a  direc-j  q„,>g^ents  aceondinglv 
otr  of  Thrift  Stores,  Lim.ited.  Mr. 

Howard  is  well  known  in  financial 
circles  being  a  former  vice-president 
charge  of  foreign  affaire,  of  one  of'df  the  Montreal  DiA’  Docks,  Lim- 
the  large  investment  companies.  Hisi^tfd. 

reaction  to  our  letter  was  that,  while  Sales  for  the  first  quarter  of  the 

it  is  quite  interesting,  it  played  up  year  which  ended  June  30th,  _  ^ _ _  _ 

too  much  the  Hitler  situation  ho  increase  of  30  per  cent,  jpf  the  company  to  maintain  its  pre 

happens  to  be  in  close  touch  with  I  corresponding  period  ofjferred  dividend  at  the  current  rate.  It 

one  of  the  leading  members  of  the  |  year,  ^V.  E.  Dunton,  C.A.,  vice- j  should  be  note.d  that  current  quota- 

president  and  treasurer,  stated.  Thisltion.**  for  the  stock  on  the  over-the- 
involved  an  increase  of  almost  50 
per  cent,  in  volume  of  goods  han¬ 
dled,  because  of  the  general  decrease 
in  commodity  values. 

The  company ,  is  continuing  its 
expansion  programme  at  a  satisfac¬ 
tory  rate,  it  is  stated,  and  it  is  en- 


SALES.  EXPANSION 
BY  THRIFT  STORES 

Business  Shows  Increase  of  30% 
in  First  Quarter — New 
Director 


The  offer  made  by  the  company  to 
redeem  this  preferred  stock  through 
a  procesR  of  crediting  the  holder  with 
$100  in  goods  up  to  .Tuly  l.’ith  or  ?90 
from  July  15th  to  July  31st  offer.® 
some  attractions  if  you  have  any 
doubt  in  your  mind  as  to  the  ability 


Hitler  Party  and  the  information 
given  to  him.  is  to  the  effect  that 
behind  the  scenes  there  is  a  very 
powerful  ulterior  motive. 

Mr.  Hitler  is  probably  the  most 
eloquent  man  in  Germany  to-day,  and 
with  it  a  great  showman.  It  is  felt 
that  the  popularity  of  the  Hitler 
Party  saved  the  country  from  Bol- 


coun^er  market  are  around  $15.5  a 
share. 

The  Dupuis  ,  organization  ser\’es  a 
field  of  its  own  and  the  business  ap¬ 
parently  has  held  up  remarkably  well 
under  intensive  competition  in  the  de¬ 
partmental  store  field  in  Montreal  dur 


couraging  to  note  that  sales  per  ing  recent  year.®.  Just  to  what  extent 


shevism.  With  millions  of  people  have  increased  as  well.  The  the  company  has  been  affected  by  the 

new  warehouse  which  the  company  restricted  buying  power  of  the  past 


out  of  work  Germany  was  ripe  for  a 
Bolshevikl  revolution  and  this  would 
have  taken  place  had  not  Mr.  Hitler 
and  his  Steel  Helmets  beat  them  to 
the  gun.  His  campaign  required 
tremendous  sums  of  money  and. 
since  the  fee  for  membership  In  the 
Hitler  Party  is  a  nominal  one,  funds 
must  have  been  supplied  from  an¬ 
other  source.  The  leading  Indus¬ 
trialists  of  the  country  are  the  only 
group  who  have  sufficient  at  stake 
to  finance  a  thing  such  as  the  Hitler 
campaign 

To  understand  the  Industrialists 
attitude  it  is  necessary  to  recognize 
the  various  religious  factions  In  the 
country.  In  the  banking  field  con- 
'rol  is  held  by  the  Jewish  element. 
The  leading  industries  are  owned  by 
a  comparatively  small  group  of  Ger¬ 
man  Protestants  who  work  together 
pretty  closely.  The  present  Bruen 
ing  Government  is  made  up  mostly  of 
Roman  Catholics  and  while  there  Is 
no  real  enmity  between  the  Bruen 
ing  Government  and  the  Industrial¬ 
ists,  there  is  a  wide  gap  existing  be¬ 
tween  the  latter  group  and  the  Jew¬ 
ish  banking  element- 

The  Bruening  Government  remains 
in  power  through  the  support  of  the 
Socialistic  Party  and  it  Is  because 
of  the  very  small  margin  of  strength 
on  which  they  remain  in  power  that 
nothing  has  been  done  to  curb  the 
crazy  activities  of  the  Hitlerites. 
With  the  aid  of  the  Nationalists  Par¬ 
ty  it  is  felt  that  the  Hitler  Party 
will  eventually  have  sufficient,  power 
to  overthrow  the  present  government 
and  not  until  them  will  the  real 
leaders  of  the  party  be  revealed.  It 
will  be  found  at  that  time  that  some 
of  the  best  brains  in  the  country  will 
be  in  government  control  and  that 
Mr.  Hitler  will  disappear  out  of  the 
picture.  Should  he  continue  to  try 
to  capitalize  the  tremendous  popular¬ 
ity  which  he  has  built  up,  he  can  at 
once  be  banished  from  the  country 
as  he  Is  not  a  German  citizen  and 
has  no  rlghtfe,  politically  or  other¬ 
wise,  In  Germany.  Further,  my 
friend  feels  that  the  new  power 
would  be  quite  willing  to  recognize 
all  foreign  obligations,  perhaps  on  a 
revised  scale. 

It  Is  felt  that  the  Hitler  propa¬ 
ganda  has  been  carried  too  far,  par¬ 
ticularly  against  the  French,  and  is 
causing  more  trouble  than  they  ex¬ 
pected.  However,  the  Industrialists 
have  heen  prepared  for  such  a  crisis 
for  some  time  and  he  claims  that  the 
largest  of  the  Industrialists  com- 


recently  acquired  on  Wellington 
street  is  enabling  the  company  to 
give  much  better  and  quicker  service 
to  its  stores.  This  as  anticipated, 
is  being  reflected  In  sales,  it  is' 
added. 


Power  Corp.  To  Report 

Assets  Little  Lower 


(Continued  from  Page  1) 
and  the  two  latter  operating  import¬ 
ant  power  developments  close  to  the 
prairie  metropolis;  East  Kootenay 
Power,  supplying  power  to  the  Crows 
Nest  Pass  district  of  British  Colum¬ 
bia;  B.  C.  Power  Corporation,  serv¬ 
ing  Vancouver,  Victoria,  and  other 
coast  centres  of  British  Columbia, 
with  electricity,  transportation  aj5,d 
gas,  and  operatinx  several  big  power 
developments  lu  the  province;  and 
Northern  B.  C.  Power,  serving  the 
mining  dlstirct  of  Northern  British 
Columbia  with  power  and  light. 

The  corporation,  through  its  sub¬ 
sidiaries.  has  played  an  important 
part  in  the  mining  progress  of  Can¬ 
ada;  and  has  been  responsible  for  the 
bringing  into  Canada  of  over  100  new 
Industries.  Through  its  stock  own¬ 
ership  In  Foreign  Power  Securities 
it  also  has  a  material  stake  in  the 
power  development  field  in  France. 

In  addition  to  its  management  ac¬ 
tivities,  the  corporation’s  efficient  en¬ 
gineering  organization  has  been 
widely  employed  on  many  big  power 
projects  with  which  it  was  not  in 
any  way  financially  interested,  and 
the  engineering  department  is  under¬ 
stood  to  have  been  right  along  an 
Important  source  of  revenue  for  the 
corporation. 

At  the  end  of  the  last  fiscal  year 
assets  of  Power  Corp.  were  distri¬ 
buted  as  follows:  Bonds.  1G.24  per 
cent.;  preferred  stock,  8.68  per  cent.; 
bank  stocks.  1.68  per  cent;  common 
stocks,  62.05  per  cent;  and  cash  and 
demand  loans  11.35  per  cent.  Geo¬ 
graphical  distribution  of  the  cor¬ 
poration’s  investments — 91  per  cent, 
of  which  were  interest  or  dividend- 
bearing,  was  as  follows  :  -Canada, 
75.70  per  cent;  United  States,  16.10 
per  cent.;  British  Empire,  20  per 
cent.;  foreign,  exclusive  of  U.  S..  7 
per  cent. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


year,  however,  it  is  impos.®ible  to  say 
in  view  of  the  fact  that  it  does  not 
publish  a  yearly  balance  sheet. 

¥  ¥  «  4* 

Agnew-Surpasa  Pref. 

/  notice  by  the  financial  columns 
that  Agnew  Surpass  Shoe  Stores  is 
likely  to  earn  its  preferred  dividends 
tvith  a  good  margin  to  spare  for  the 
year  just  closed.  With  the  stock  sell¬ 
ing  below  85,  a  handsome  return  on 
the  dividend  rate  of  7%  is  indicated, 
and  it  seems  to  me  that  it  might  be 
worth  a  purchase. 

I  do  not  know  very  much  about  the 
company  and  would  appreciate  if  you 
will  publish  in  your  Hints  to  Investors 
a  short  review  of  its  history  and  finar> 
cial  standing,  also  advising  whether 
you  would  recommend  a  purchase.  — 
"N.  D.  O." 

Agnew  Surpasi.®  preferred  Is  what  Is 
generally  called  aji  unsea.®oned  secu¬ 
rity — In  other  words  the  hi.®tory  of  the 
company  since  it  was  publicly  finan¬ 
ced  has  not  been  long  enough  to  per¬ 
mit  of  any  definite  indication  of  its 
average  earning  power  over  a  period 
of  years — hence,  no  doubt,  the  princi¬ 
pal  reason  for  the  yield  of  over  8%% 
on  the  Issue  on  the  basis  of  the  last 
available  quotation  of  82  asked. 

Results  of  operations  for  the  first  2 
fiscal  years  of  the  company  were 
eminently  satisfactorj*.  For  the  Initial 
year  ended  May  31,  1929  preferred  divi¬ 
dends  were  earned  more  than  twice 
over,  while  for  the  period  ended  May 
1980  dividends  on  the  senior  issue  were 
earned  over  2%  times.  These  results, 
of  course,  can  hardly  be  accepted  as 
a  criterion  in  view  of  the  fact  that 
it  was  during  the  latter  half  of  1930 
that  consumer  demand  and  commodity 
prices  In  most  lines  started  to  decline 
serlotisly.  It  is  stated,  however,  in 
sources  close  to  the  company  that 
dollar  sales  for  the  fiscal  year  just 
clo.sed  were  down  only  5.02Cf  from  the 
preceding  year.  Tt  is  notable  in  this 
connection  that  up  to  the  end  of  .April, 
sales  were  off  over  6% ;  hence  indica¬ 
tions  are  that  a  recovery  was  experi¬ 
enced  in  May.  It  is  possible  that 
earnings  may  show  a  greater  shrink¬ 
age  for  the  year,  but  even  if  net  has 
declined  by  20% — which  is  very  un¬ 
likely — the  report  will  again  show  pre¬ 
ferred  dividends  earned  more  than 
twice  over,  a  very  .satisfactory  exhibit 
in  the  light  of  general  economic  condi¬ 
tions  prevailing  throughout  the  year, 

.Agnew'  Siirpas.®  Shoe  Store.®  Ltd.  ! 
wa,®  formed  in  November  1928.  as  a 
merger  of  the  John  Ritchie  Co.,  Ltd., 


/NQUIRIES  from  SHhS''riher.s 
in  regard  to  their  invest¬ 
ments  and  problem.^  are  iwrif- 
ed.  Ansviers  are  in  all  eases 
based  upon  information  which 
THE  FINANCIAL  TIMES 
believes  fair  and  unprejudiced, 
but  beyond  the  exercise  of  care 
in  securing  such  infornwtion 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the 
signature,  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  wiill  he 
published.  All  ansv:ers  are 
mailed  provided  postage  i,®  en¬ 
closed. 

Owing  to  the  large  number 
of  inquiries  received  and  the 
time  required  to  secure  infor¬ 
mation  in  connection  with 
many  of  them,  if  may  not  he 
possible  to  pniblish  all  replies 
in  the  week  in  which  they  are 
received. 


John  Agnew  Ltd.,  and  Surpass  Shoe 
Co..  I.td,.  the  first  one  of  the  large.st 
manufacturer.®  of  boot.®  and  shoes  in 
Canada  and  the  two  latter  'he  most 
important  chains  of  boot  and  shoe 
stores  in  the  Dominion.  Rapid  pro- 
gre.ss  has  been  made  since  th®  incep¬ 
tion  of  the  company  in  th®  establish¬ 
ment  of  new  .stores;  at  the  'ime  of  the 
merger  29  units  were  being  operated 
and  at  the  end  of  last  year  there  was 
a  total  of  48  stores  in  the  ch.ain.  Early 
this  year  It  was  reported  that  exten¬ 
sion  of  the  company’s  field  of  opera¬ 
tions  into  the  Maritime  provinces  was 
under  contemplation. 

The  company  enjoys  outstanding 
management,  and  capitalization,  as  its 
operating  record  to  da'e  wo'ild  in¬ 
dicate,  L®  not  excessive,  consisting  of 
$1,000,000  of  an  authorized  .$1.300,000 
of  7%  preferred  stock  and  tio.ooo  of  an 
authorized  135,000  of  common  shares. 
The  la-sf  balance  sheet,  as  at  May  31. 
1930  showed  net  working  capital  of 
$956,315,  current  assets  of  $1,134,867 
being  almost  70%  of  total  assets,  and 
about  6  1/3  times  current  liabilities. 

The  preferred  stock  appear.®  well 
worth  consideration  as  a  business 
man's  investment  not  only  on  account 
of  the  attractive  yield  offered  around 
current  market  levels,  but  by  reason 
of  the  potentialities  for  enhancement 
in  value  over  a  period. 

*  *  1-  * 

Huronian  Mining. 

I  am  the  holder  of  a  certain  n.umber 
of  .shares  of  the  Hwron.ian  Min.ing  Co. 
and  I  would  appreciate  any  informal 
tion  you  can.  give  me  as  to  the  present 
position  of  the  company  and  the  future 
possibilities. — "Park  Ave." 

Huronian  Mining  &  Finanoial  Co.  is 
the  successor  to  the  oM  Huroni.an  Belt 
It  owns  substantia!  stock  in'erests  in 
both  the  Keeley  and  Vipond  Mines  and 
is  interested  in  a  number  of  mining 
properties  throughout  Canada.  While 
no  statement  has  been  issued  for  .some 
time  it  is  understood  tha'  no  parti¬ 
cularly  im.portant  claims  were  acquir¬ 
ed  during  the  past  years. 

The  present  position  of  the  c.ompany 
is  not  known.  It  acquired  an  interest 
in  Howey  Gold  Mines  last  year  but  it 
i.®  now  understood  that  this  was  dis¬ 
posed  of.  The  .stock  appears  .i  fair 
gamble. 


Speculative  List  For  Woman. 

7  have  been  holding  for  .some  time 
the  follownng  stocks  and  would  appre¬ 
ciate  your  advice  as  to  whether  7 
should  continue  to  hold  or  sell  and 
take  my  loss. 

Costing 

Can.  Car  &  Foundry . $25.06 

Vnitrd  Power  !z  L.  .A . 39.00 

Common Jiealth  &  South. ..  ..  .*.  14.00 

Imperial  Oil . 18.00  | 

Hudson  Bay . 15.00  I 

Dryde.n. .  5.25  ; 

Sherritt  Gordon . 79  ! 

McColl  Oa . ISPfl  ■ 

Tcc.k  Hughes .  8.50  ; 

Chem..  Be.search .  5.25  \ 

Brazilian  Traction . .39.00  j 

International  Nickel .  25.00  i 

Dalhousic  Oil .  1.85  j 

Home  oa .  8  .50 

Dominion  Motors . 15.00  I 

Did.  7  do  right  to  r.rehange  my  Du-  \ 
rant  Motor.®  for  Dominion.  .Motors.  7  I 
notice  that  the.  la.tter  is  net  yet  gueted  j 
on  the  market  while  Durant  is  still. —  | 
".Vr,s.  F." 

Tour  holding.®  are  somewhat  mixed 
In  character,  and  it  .seems  to  us  that 
the  speculative  element  is  too  much 
in  evidence  for  a  woman’s  investment 
list 

The  exchange  of  share.®  between 
Dominion  Motors  and  Durant  Motors 
is  perfectly  all  right,  and  there  1.® 
nothing  unusual  in  the  fact  that  Du¬ 
rant  .stock  is  still  listed  on  the  market  ! 
and  Dominion  Motors  is  not  listed.  : 
The  possibilities  are  that  Durant  will  , 
not  be  withdrawn  from  the  market  | 
until  the  exchange  into  Dominion  Mo¬ 
tors  stock  ha.®  been  pretty  well  com¬ 
pleted,  and  as  there  are  a  lot  of  for¬ 
malities  surrounding  the  listing  of  a  [ 
stock,  it  will  probably  take  some  time.  | 

-Although  somewhat  speculative,  j 
Dominion  Motor.®  appear.®  to  have  good 
prospects.  The  company  has  already 
had  one  or  two  offers  from  United 
States  car  manufacturers  looking  to- 
w-ard.®  .some  arrangement  for  produc¬ 
tion  of  their  cars  in  Canada;  this  be¬ 
cause  of  the  recent  upward  revision  in 
tariffs  on  automobiles.  It  Is  likely 
that  Dominion  Motors  will  r.lo.®e  nego¬ 
tiations  with  one  or  more  of  these  U. 

S.  manufacturers,  in  which  case,  with 
its  extensive  plant,  and  the  fact  that 
some  improvement  in  the  demand  for 
automobiles  is  anticipated  next  year, 
the  possibilities  are  quite  good. 

Practically  all  of  your  holdings  have 
been  affected  more  or  less  seriously 
by  existing  business  conditions,  and  in 
almost  every  case  indications  are  that 
it  wUl  be  a  fairly  long  pull  before  they 
come  back  to  your  purchase  levels. 

Canadian  Car  &  Foundry  is  still 
paying  the  dividend  on  the  common 
.stock,  and  the  official  statement  made 
by  President  Butler  last  spring  would 
indicate  the  maintenance  of  the  divi- 
dend  for  some  time  even  if  not  earned. 
The  company  enjoys  a  strong  surplus 
position  and  should  be  quite  aWe  to 
continue  dividends  on  both  classes  of 
.'tock  for  some.  time,  even  with  little 
or  no  earning.®.  It  should  also  be  re¬ 
membered  that  there  is  now  nothing 
ahead  of  the  preferred  .stock,  which  is 
a  prior  charge  on  ail  earnings  of  the 
company  after  depreciation  and  taxes. 
The  current  low-  level.®  on  the  common 
.stock  are  due  undoubtedly  to  the  fact 
that  the  company  has  very  little  busi- 
ncs.®  on  its  books,  with  the  possibilities 
that  the  usual  fail  requirements  of  the 
principal  railroads  this  year  will  be 
ligh'  due  to  the  present  policy  of  both 
roads  in  the  matter  of  in.«tituting 
every  pos.sible  economy. 


W: 


'e  suggest  an  examination  of  our 
August  “Investment  Securities'* 
booklet.  This  monthly  publication 
includes  a  diversified  list  of  Government, 
Public  Utility,  Industrial,  and  Foreign 
Bonds,  which  we  recommend  to  those 
who  have  funds  for  Investment  or  who 
are  considering  changes  in  their  present 
holdings.  We  shall  be  glad  to  mail  a 
copy  of  the  booklet  on  request. 


The  National  City  Company 

Head  Office  —  360  St.  James  Street  Montreal 
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W.  C.  Pitfield  &  Company 
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How  To  Choose  A  Bond 

Recent  developments  in  connection  and  trade  creditors’  claims  have  been 


with  two  huge  corporations  which 
have  affected  seriously  a  widely  scat¬ 
tered  group  of  what  they  themselves 
had  foundly  believed  to  be  bondhold¬ 
ers  have  given  rise  to  the  question  of 
what  constitutes  a  bond,  and  what 
are  the  rights  of  the  bondholder.  It 
is  unfortunate  that.  dc.®pite  the  wide 
public  Interest  in  invc.stmcnts  which 
has  been  built  up  during  the  past  de¬ 
cade.  few  investors  yet  have  anything 
more  than  an  elementary  knowledge 
of  corporation  finance,  and.  as  a  re¬ 
sult.  place  too  much  credence  upon 
the  statements  made  on  the  prospec¬ 
tus  Issued  in  connection  with  a  new 
issue.  Without  suggesting  that  a 
reputable  bond  house  would  dellber- 
atejy  make  false  statements  on  a  pros¬ 
pectus,  it  should  be  romembere'd  that 
the  prospectus  is  the  investment  bank¬ 
er’s  shop  window,  and  that,  conse¬ 
quently,  he  can  l>e  depended  upon  to 
keep  any  “shoddy"  out  of  it.  When 
a  reliable  banking  firm  ls.«ues  a  pro.®- 
pectus,  the  facts  are  usually  there  for 
anyone  to  see  who  digs  deep  enough, 
but  it  is  somewhat  natural  that  any 
unfavorable  features  in  connection 
with  the  issue  wiU  be  glossed  over  as 
much  as  i>ossible,  or  hidden  away 
among  the  usual  verbiage  of  the  aver¬ 
age  corporation  prospectus. 

Turning  to  the  question  "What  la  a 
bond?’’  A  broad  definition  is  that  a 
bond  Is  a  loan,  the  government,  muni¬ 
cipality,  or  corporation  making  tlie 
issue  being  the  boi-rower  and  the 
bondholder  being  the  lender.  There 
are.  however,  many  types  of  loans, 
such  as  first  mortgages:  second  mort¬ 
gages,  loans  with  collateral  as  secu¬ 
rity:  loans  against  commercial  pa¬ 
per:  loans  with  no  security  other  than 
the  earning  power  of  the  borrower 
and  many  others.  Generally  speak¬ 
ing.  for  every’  form  of  commercial 
loan  there  is  a  similar  form  of  bond 
used  in  connection  with  public  or 
corporate  financing.  There  are  first 
mortgage  bonds:  second  mortgage 
bonds;  general  mortg.ige’  bonds;  col¬ 
lateral  trust  bonds;  debentures;  in¬ 
come  bonds;  short  term  notes;  equip¬ 
ment  notes,  etc.  I'nfortunately  a  sub¬ 
stantial  proportion  of  the  investing 
public  knows  little  about  these  vari¬ 
ous  types  of  bonds,  and  works  blindly 
upon  the  idea  that  any  class  of  bond 
carries  largely  the  same  type  of  pro¬ 
tection  both  a.®  regard.®  eq'ilt.y  and  re¬ 
turn.  Such  idea.®  are  distinctly  dan¬ 
gerous,  as  there  are  wide  difference.® 
between  the  various  classes  of  bonds 
which  it  is  important  tha'  the  investor 
should  realize.  A  first  mortgage  bond 
— next  to  the  government  and  high 


sa'lsfied. 


United  Power  &  Light  and  Om- 
monwealth  &  Southern  are  both  re- 
pre.sentative  of  leading  United  States 
uUlitie.®,  and  the  stocks  appear  well 
worth  holding. 

Imperial  0.1  and  McCoU  axe  good. 
.Although  Canadian  refiners  have  been 
affected  in  the  past  year  or  so  to  wome 
extent  by  the  extremely  unsatisfactory 
situation  in  the  crude  oil  situation, 
the  effects  of  this  have  been  offset 
materially  by  recent  legislation 
brought  down  by  the  Canadian  gov¬ 
ernment  looking  towards  the  elimina¬ 
tion  of  dumping  on  the  Canadian  mar¬ 
ker.  The  consumption  of  oil  and  gas 
has  held  up  remarkably  well,  and 
earning.®  of  the  principal  refineries  are 
unde.rstood  to  be  well  up  to,  and  in 
.®ome  cases,  in  excess  of  those  for  last 
year  i  *, 

Hudson  Bay  and  Sherritt  Gordon 
must  both  be  considered  in  the  light  of 
a  long-hoid  proposition;  this  by  rea¬ 
son  of  the  unsatisfactory  conditions 


Collateral  trust  bonds  are  protected  j  jjj  base  metal  markets.  The  mines, 
by  'he  deposit  of  scrip — usually  the  however,  are  both  potential  large  pro¬ 
stock  of  subsidiary  and  associated  ,  ducerg  and  the  stocks  appear  worth 
companies.  This  is  the  type  of  bond  j  holding  for  their  future  possibilities, 
which  was  Issued  by  a  big  power  or-  i  Dryden  has  been  affected  by  the  un- 
ganization  in  Quebec  last  year,  and  |  healthy  slt’jation  in  the  pulp  and  paper 
which  was,  unfortunately,  purchased  j  jndu.strj’,  anl  also  by  the  low  prices 
by  many  small  investors  under  the  I  kraft  paper.  There  are,  however, 
impression  that  it  was  a  high  grade  i  prospects  to  offset  these  conditions  In 
bond  with  a  materia!  equity  t>ehind  it.  the  outlook  for  increased  demand  for 
.A.%  a  matter  of  fact,  the  securitie.®  ;  vjraft  due  to  the  growing  use  of  the 
deposited  against  the  issue  represented  !  gates  Valve  Bag  process,  which  invol- 
the  common  stock  of  subsidiary  com- |  ^,<>5  the  use  of  kraft  paper  for  cement. 


panies  which  would  not  be  operating 
for  over  2  years.  Hence  the  equity, 
in  the  event  of  the  project  failing  be¬ 
fore  it  could  go  into  operation,  was 
nil.  There  was  no  question  of  false 
intent  in  the  sale  of  the  bonds  as  they 
were  offered  to  the  public  as  a  coUa- 


flour  and  sugar  containers.  The  kraft 
bag  has  been  used  very  largely  in  the 
past  year  or  so  by  cement  manufac¬ 
turer.®.  and  it  is  reported  that  sugar 
refineries  and  flour  millers  are  going 
in  more  and  more  for  this  type  of 
container  for  their  products.  Dryden 


teral  trust  issue,  and,  in  the  prosper.-  j  however,  must  be  considered  as  .speeu- 
tus,  the  protection  behind  the  bonds  i  lative  and  here  again,  the  stock  should 
was  plainly  specified.  This  was  mere-  | 
ly  another  case  of  the  investor  being 
misled  by  his  own  ignorance. 


The  great  majority  of  Investors 
doubtless  believe  that,  when  they  buy 
a  government  or  municipal  bond,  they 
are  getting  a  mortgage  Issue  which  is 
secured  by  the  assets  of  the  commu¬ 
nity.  Here  again  they  are  at  fault. 
Practically  all  public  financing  by 
governments  or  municipal lUes  fall 
under  the  category  of  Income  bonds 
or  debentures,  being  Issued  against  the 
earning  power  of  the  community  from 
taxation  and  other  sources.  In  the 
case  of  a  Dominion  or  provincial  gov- 


be  looked  upon  as  a  long  pull. 

Teck  Hughes  Is  worth  holding.  The 
principal  Canadian  gold  mines  have  all 
been  doing  better  during  the  past  year 
and  Teck  Is  no  exception.  This  is 
probably  one  of  the  mos'  promising 
Issues  on  your  list  from  the  .®hort-term 
point  of  view. 

The  situation  with  regard  to  Che¬ 
mical  Research  is  very  unsatisfactory. 
Information  a.®  to  operations  of  the 
company  is  meagre,  but  indications 
are  that  revenue  and  profits  so  far 
have  'fallen  considerably  short  of  the 
general  expectations  There  has  been 
some  talk  of  a  shareholders  protec- 


ernment  issue,  of  course  the  Inve.stor  i  five  committee  being  formed  to  look 
is  well  protected,  as  he  Is  with  a  high  .  after  the  interests  of  the  security 
grade  municipal  Issue.  It  is  as  well,  holders  in  this  organizaUon,  but  so  far 
however,  that  the  investor  should  be  |  as  we  are  aware  no  definite  act.ion  has 
warned  against  the  Indiscriminate  ,  been  taken  along  these  lines, 
purchase  of  this  type  of  security  |  xhe  outlook  for  Brazilian  Traction 
under  the  misguided  impression  that  '  has  been  improved  materially  during 
he  is  buying  first  class  equity  and  j  the  past  few  weeks  by  a  substanUal 
return.  j  clearing  of  the  economic  skies  in  Bra- 

-A  point  which  should  not  be  lost  i  jii.  The  report  submitted  by  Sir  Otto 
sight  of  in  the  choosing  of  a  bond  for  |  Kiemeyer  following  his  recent  survey 


investment  is  that,  although  in  theory 
a  mortgage  bond  i.®  much  preferable 
to  a  debenture,  income  bond,  or  coJla- 
te.ral  trust  issue,  in  actual  practice 
an  income  bond  or  debenture  of  a  ' 
strong  corporation — such  as  the  C.  P.  I 
R.,  Montreal  Tramways,  etc. — offers  a  ^ 
much  greater  degree  of  protection  | 
than  wouU  the  first  mortgage  bond  of  | 
a  newly  formed  and  unseasoned  com-  j 
pany.  It  is  difficult  to  lay  down  rules  j 
for  the  choo.sing  of  a  bond  investment  | 
by  the  unitiated  investor,  as  there  are  i 
many  points  in  a  balance  sheet  or  i 
profit  and  loss  account  which  can  ' 
easily  be  misunderstood  by  the  tyro  in 
finance  .A  good  rule,  which  would  ' 
work  out  in  nine  ca.®es  out  of  ten.  has 


of  condition  in  Brazil  wa®  very  en- 


oouraglzig,  and  another  constructive 
fact'r  is  the  recent  decision  of  the 
Brazilian  Traction  Co.  to  a,.gain  pay 
some  portion  of  the  dividend  in  cash. 
The  stock,  therefore,  appears  well 
worth  holding. 

Intematlonol  Nickel  has  been  hit  by 
a  contraction  in  demand  for  nickel 
due  to  inactivity  in  the  steel  industry, 
and  is  also  materially  affected  by  con¬ 
dition  in  the  copper  market.  The 
company  will  show,  as  a  result  of  thi® 
year’s  operations,  earnings  .substan¬ 
tially  lower  than  for  the  preceding 
period.  Only  8  cents  a  share  w.i.s 
shown  on  the  common  for  the  firs* 
quarter  and  the  announcement  this 
week  of  a  reduction  in  the  dividend 
for  the  current  quarter  to  10  cent.®  a 
share  indicates  that  no  material  im¬ 
provement  was  enjoyed  in  the  second 
3  months  of  the  year.  Nickel  appears 
also  to  be  a  fairly  lon.g  hold,  but  the 
stock  should  be  retained. 

Dalhousie  and  Home  Oil  have  some¬ 
what  obscure  possibilities  in  the  light 
of  recent  developments  in  the  Turner 
Valley  field.  However.  It  hardly  ap¬ 
pears  advisable  to  sell  at  to-day'.® 
levels  more  especially  as  there  still  re¬ 
main  speculative  possibilities. 

A  survey  of  your  holdings  would  in¬ 
dicate  that  the  bulk  of  the  stocks  from 
which  It  might  be  good  policy  to 
switch  are  currently  at  such  low  level.® 
that  a  sale  Is  hardly  worth  while.  If. 
however,  you  feel  that  you  W'ould  like 
to  make  a  switch  on  the  basis  of  the 
information  which  we  have  given  you, 
we  would  suggest  that  securities  well 
worth  conside^^ation  at  this  rime  are 
National  Breweries,  Steel  of  Canad.x, 
Shawinlgan  and  Dominion  Stores. 

¥  4*  4* 

HLAJOLTON  TO  SPENT)  $3,000, 000. 

Hamilton. — The  program  of  work 
to  'be  undertaken  by  the  City  of 
Hamilton  in  the  fall  and  winter 
months,  presented  by  the  city  coun¬ 
cil.  totals  about  $3,000,000  and  con¬ 
sists  of  the  following:  $1,200,000  for 
the  extension  of  the  new  east  end 
sewage  disposal  plant;  $600,000  for 
a  new  Mountain  boulevard  drive  to 
connect  the  east  end  with  the  pres¬ 
ent  West  End  boulevard  drive; 
widening  of  Cannon  street  between 
Caroline  and  Barnesdale  at  a  cost  of 
$250,000;  extension  of  the  Moun¬ 
tain  sewage  system  at  $200,000  apd 
the  west  end  pumping  station  $183,-  . 
0()0.  with  some  additional  water 
mains  and  grading  work  making  up 
the  balance. 


1930  FELDSP-4E  PBODUCTIOX. 

Ottawa. — The  production  of  feld¬ 
spar  in  Canada  in  1930  totalled  26,- 
796  tons.  Feldspar  Is  used  in  the 
manufacture  of  tableware,  electric 
porcelain,  floor  and  wall  tile,  bottle 
glass  and  scouring  compounds.  The 
Provinces  of  Quebec  and  Ontario 
supply  the  bulk  of  the  mineral. 


grade  munici)  al  issue — i.®.  of  course  I  been  laid  down  by  an  investment  ex 


the  best  type  protected  a,®  it  is  by  a 
first  mortgage  on  all  the  property 
owned  by  the  borrower  Then  come 
the  second  mortgage  and  general 
mortgage  is.®ues  both  of  'vhich  have 
a  hen  on  the  property  and  a  prior 


pert.  This  rule,  a  simple  one,  is  that 
a  bond  is  not  worth  consideration 
unle.ss  the  common  .stock  i.®  an  attrac¬ 
tive  purchase.  In  other  words,  if  the 
common  stock  can  be  classed  as  def¬ 
initely  speculative,  one  cannot  feel 


claim  on  the  assets  after  preferred  entirely  safe  with  the  bond. 
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?  make  an  early  start  on  bis:  hrldees 
which  will  employ  thousands  in  the 
factories  and  on  the  shores  of  our 
rivers. 

Sacrifice  Xecessnrr. 

In  the  crisis  throueh  which  we 
I  are  passing,  we  believe  that  each 
j  should  do  his  share  in  (ho  neccssar\ 

I  sacrifice.  The  lumber  and  |iaper 
!  industry  is  one  of  the  principal  in- 
I  dustries  in  our  province  and  is  suf¬ 
fering  like  many  others.  To  in¬ 
crease  its  activities  we,  recently,  con- 1 
voked  a  conference  with  the  timber 
berth  owners,  and  offered  them  a 
sensible  reduction  in  the  ground 
rents  and  stumpage  dues,  if  they 
would  extend  their  forestry  operii- 
tions  this  winter. 

The  result  of  the  conference  w.t.s 
that  200,000.000  feet  more  lumber 
■  will  be  cut  over  and  above  the  pro- 
I  gramme  which  they  Itad  prepared 
for  the  season.  This  will  mean  the 
cmplojTnent  of  an  additional  I.S.OOO 
lumberjacks  in  the  forests  and  a 
I  payroll  of  several  millions  dollars. 

I  Our  unemployed  are  not  seeking 
i  charity,  they  arc  asking  for  work 
and  we  are  going  to  try  to  give  it  i 
to  them.  I  will  add  this:  What' 

will  be  conditions  next  fall  and  next  ' 
winter  ?  Let  us  hops  there  will  he 
improvement,  but  if  distress  per¬ 
sists,  we  shall  convoke  a  session  of 
Parliament  at  an  earlier  date  than 
usual  so  as  to  take  the  necessary 
measures  to  meet  the  requirement.s 
of  the  situation.  We  shall  he  there  j 
again.  There  are  other 


I  policy  Is  tending  to  increase  the 
!  variety  of  Canadian  manufactures 
!  and  a  great  many  of  these  newly 
'  manufactured  products  can  be  sold 
!  to  advantage  In  both  the  Australian 
;  and  the  British  West  Indian  mar- 

II  kets.  The  articles  which  are  enum- 
‘  erated  above  are  Intended  to 
I  be  suggestive  of  what  has  been  done 
in  the  past  rather  than  to  give  a 
•  I  complete  picture  of  the  opportunities 
j  which  are  opened  to  Canadituis  by 
I  this  treaty. 

'  The  market  possibilities  for  the 
articles  in  the  textile  group  are  par¬ 
ticularly  hard  to  estimate.  The  fact 
;  that  these  Canadian  products  will 
.  have  a  distinct  advantage  over  those 
, '  from  the  United  States,  and  the  added 
fact  that  Canadian  manufacturers 
■  have  already  been  exporting  goods  of 
I  this  type  to  Australia,  suggests  that  ; 
these  sales  may  be  expanded.  This  i 
same  comment  also  applies  to  boots 
and  shoes,  linoleum  and  wearing  ap¬ 
parel. 

Musical  instruments,  furniture," 
electric  apparatus  and  many  articles, 
a  wider  variety  of  which  are  manu¬ 
factured  in  Canada  than  in  Australia, 
may  be  sold  to  advantage. 

Of  Mutual  Advantage.  j 

It  Is  quite  essential  that  this  treaty  i 
shall  be  made  no  less  attractive  to  i 
Australia  than  it  is  to  Canada.  Can-  i 
adian  statistics  show  that  in  lfl2;i  ‘ 
and  1030  Canadian  imports  from  i 
Australia  amounted  to  $3,500,000  and  | 
$4,200,000  respectively.  Canadian  : 
exports  to  that  market  amounted  to  j 
$10,500,000  and  $16,300,000.  Under  j 
this  new  treaty  there  are  a  number 
'  of  Australian  products  which  will 
!  receive  preferential  treatment  upon 
entering  Canada.  In  1030,  Canada 
:  imported  grapes,  currants,  raisins, 
pineapples,  and  other  fresh  and  can¬ 
ned  fruits  from  Australia  In  reason¬ 
ably  large  quantities;  vegetables,' 
wines  and  sugar  were  also  imported.  , 
Hides  and  skins,  fresh  beef  and  other 
animal  products  constituted  a  large 
share  of  the  total  (.'anadian  imports 
from  this  market.  The  value  of 
mutton  imported  amounted  to  $534,- 
000;  that  of  wool  to  $266,000,  and  of 
worsted  tops  to  $218,000.  The  most 
favourable  single  import  was  rai¬ 
sins,  and  there  was  nearly  three- 
quarters  of  a  million  dollars'  worth 
of  these  bought  by  Canada.  Cana- 


Fvery  pipeful  ^4r  Snoke 
\  helps  Canaddl  j 


Taschereau*s  Manifesto 


Quebec’s  Premier  Gives  a  Review  of  Stewardship  and 
Outlines  Policies  For  Future  as  Provincial 
Election  Campaign  Opens 


Hcuuly  packet 
tin,  15c. 

pound  screw- 
top  humidor, 
75c. 


I  the  end  of  the  year  it  will  entirely 
disappear. 

The  Government  further,  has 
taken  over  completely  the  mainten¬ 
ance  of  all  the  main  highways  in 
the  province.  The  farmers  must 
realize  what  a  heavy  burden  they 
have  been  relieved  of.  The  steel 
bridges  are  closely  linked  with  our 
highways,  and  we  have  built  1,000  j 
of  them,  and  during  the  past  year  | 
have  taken  over  the  maintenance  of  j 
them,  forming  another  reduction  in 
taxation  for  the  agricultural  classes,! 
The  farmers'  loans  which  are  so  I 
useful  for  the  farmers,  created  by 


MUTUAL  ADVANTAGES 


Trade  Relations  Must  Be  Benefi¬ 
cial  to  Both  Countries  If  They 
Are  to  Work  Out  Success¬ 
fully 


From  noynl  Bnnk  Monthly  1, otter. 

The  new  treaty  between  the  Domi¬ 
nion  of  Canada  nnd  the  Common¬ 
wealth  of  Australia  has  given  a  wide 
variety  of  Canadian  products  a  pre¬ 
ferred  position  in  the  Australian 
m.frket,  iind  constitutes  a.  basis  of 
general  optimism  concerning  the  fu¬ 
ture  development  of  trade,  between 
these  two  British  countries,  (.'ana¬ 
dian  automobiles,  newsprint,  timber 
and  canned  salmon  have  been  given 
special  consideration,  but  when 
Canadian  exporters  bjave  had  time 
to  make  their  goods  better  known  in 
the  .Australian  market  there  should 
be  also  a  substantial  increase  in  the 
volume  of  sales  of  a  wide  variety  of 
other  products.  It  has  been  stated  i 
that  the  value  of  United  States.^ex-  ; 


responsible  for;  with  the  world¬ 
wide  crisis,  we  have  had  to  solve 
difficulties  which  were  unknown  to 
I  our  predecessors,  and  which  have 
I  required  from  the  government  en- 
ergy,  decision,  prudence  and  a  clear 
vision  for  the  orientation  of  our 
!  policies. 

[  Financial,  agricultural  and  labor 
problems  associated  with  the  con¬ 
servation  and  proper  development 
of  our  natural  .  resources;  educa¬ 
tional  and  health  problems,  com¬ 
prises  the  field  of  our  activities. 
Two  great  parties  have  been  fight¬ 
ing  for  the  reins  of  power  during 
the  past  66  years,  and  it  has  been 
fairly  equally  divided. 

Formerly  Deficits. 

Let  us  briefly  scan  the  history  of 
each.  Our  opponents  will  admit, 
and  the  public  accounts  prove  it. 
that  their  regime  has  been  one  of 
deficit,  and  that  the  provincial 
finances,  when  the  (  onservatives 
were  in  power  made  of  (Quebec  the 
poorest  province  among  its  sister 
provinces.  The  province  could  not 
take  any  happy  or  courageous  ini¬ 
tiative  as  a  result  of  this, .  and  I 


Picobac  is  Canadian  through  and 
through.  It  is  grown  on  plantationa 
a  I  on  g  t  h  e  shores  of  Lake  Erie,  where  the 
wonderf 111  soil  and  climateof  Southern 
Ontario  pnaluce  a  Burley  leaf — as  weO 
a.s  pea<-hes  a  iid  other  fruits  — that  ask 
I  no  favours  from  any  land.  It  has  been 

a  dcvciopetl  from  the  finest  Burley  seed 
A  — into  a  refined  thin-leafed  Burley 
S  with  the  northern  flavour — sweet, 
Ba  tuild  an^  fragrant. 

— ^and  don’t  forget,  you  get  more 
tobacco  for  your  money. 

Imperial  Tobacco  Company  o/ CaiuMla^ 
^  f(t  limltad 


prnhlemsi 

at  two  per  cent.  No  arrangement  1  “Iso  to  be  solved.  In  the  p-ast  our, 

in  the  world  can  do  this.  And  the  ^ovlnce  has  never  failed  to  handle^ 
farmers.  lam  sure,  like  everyone !  her  problems.  More  prudent  thani 
else,  have  no  desire  to  assist  in  the  I  sister  provinces.  Que-| 

ruination  of  this  province.  |  quite^  often  thought  good  to 

_  ,  reflect  and  let  the  others  experiment  i 

(irants  Increased.  |  before  coming  to  a  decision  regard-  i 

Our  farmers  and  settlers  receive  j  ing  something  unknown.  ! 

in  grants  ten  times  in  e.xcess  of  |  This  is  what  has  brought  us  to 
what  the.v  received  under  the  re- 1  create  our  social  insurances  com- j 
gime  of  our  predecessors.  A\e  give  ^  mission  comprising  distinguished! 
to  our  settlers  roads  and  bridges,  |  economists  and  labor  leaders  whoj 
[and  help  them  earn  their  living  are  at  present  studying  problems  ofi 
right  at  the  time  they  locate  on  the  |  this  nature  in  Europe.  Their  report  j 
land.  We  give  them  schools  and '  will  help  us  in  the  settlement  of 
chapels,  ploughing,  land  clearing!  the  social  insurance  questions,  andL 
and  residence  premiums,  and  also  j  old  age  pensions.  1 

supply  them  with  seed  grain.  |  We  will  not  neglect  any  medium 

We  offer  grants  to  the  farmers  which  presents  itself  of  solving 
for  the  purchase  of  chemical  fer-  these  questions  in  the  best  in- 
tilizers;  offer  indemnity  for  cattle  terests  of  those  who  are  concerned,  , 
killed  by  reason  of  tuberculosis;  as  we  understand  that  the  wave  ofj! 
have  inaugurated  a  scientific  sys-  Communism 
tern  for  the  drainage  of  farm  lands, 
which  has  already  given  beneficial 
results,  and  many  other  favorable 
measures  for  the  advancement  of 
agriculture. 

I  would  also  refer  to  our  agricul¬ 
tural  schools;  our  winter  agricul¬ 
tural  courses;  to  the  opening  of 
our  help  to  the 


C//te.  Pick  ^  Canada^  Burfey  Tobacco’ 


Ferguson  Predicts  Collapse 

of  Russian  Five  Year  Plan 


e  five-year  plan  of  I  Russian  exports  to  England  con- 
doomed  to  failure,  I  stituted  a  serious  problem,  he  said. 
1.  G.  Howard  Fer-  I  Butter  was  now  vieing  with  grain 
fligh  Commissioner  !  and  clothing  from  the  Soviet  coun- 
u  mer  Couservative  i  try  in  the  English  market.  'They 
o.  In  an  interview  ihave  a  wonderful  organization,  but  in 
vincial  Parliament  'spite  of  what  they  have  been  dointr, 
rted  hi.-s  belief  that  [  I  honestly  believe  it  will  topple,"  ho 
he  plan  was  in-  j-said. 

Greater  Empire  trade  in  the  fu- 
committee  form  I  ture  was  predicted  by  the  former 
.vas  already  being  i  Premier.  Next  year  excursion  par- 
1,  in  favor  of  the 'ties  of  British  business  men  would 
f  control.  Soviet  I  cross  the  Atlantic  to  visit  Canada 
:  up  education  rap- I  and  see  what  the  country  had 
offer  them,  he  forecast. 

ndence  was  being  |  Mr.  Ferguson  is  making  his  firs' 
ntry  upon  the  ad-  trip  to  Canada  since  he  assumed  the 
foreign  technical  i  duties  formerly  held  by  the  late  Hon 
lared,  in  the  re- |  P.  i'.  I.arkin.  He  plans  to  visit  every 
rmme  of  the  coun-  province  in  the  Dominion  before  his 
ily  one  Stalin."  ho  I  return  to  England  at  the  end  of  Sep¬ 
tember  or  early  in  October. 


In  the  Australian  fiscal  year  of 
1229-30.  the  total  imports  of  news¬ 
print  amounted  to  about  $15,000,000 
of  which  $4, 200, non  came  from  Can¬ 
ada,  In  the  -Australian  statistics  the 
chief  source  mentioned  for  the  bal¬ 
ance  w.is  Great  Britain,  but  the  real 
•area  of  origin  was  probably  the 
Scandinavian  Peninsula.  Under  the 
treaty.  Canadian  newsprint  will 
enter  free  of  duty  and  the  general 
t.ariff  on  this  item  will  amount  to 
£4  per  ton. 

•Australian  imports  of  salmon 
amounted  to  .44. 006. non  in  1930,  and 
of  this  amount  $2,560,000  came  from 
Canada.  The  old  preference  in  fa¬ 
vour  of  Canada  amounted  to  the 
difference  between  the  general  rate. 
2t/2  d.  per  pound,  and  the  special  rate 
of  1  d.  per  pound.  The  new  pre¬ 
ference  is  the  differential  between 
4  d,  per  pound  and  1  d.  per  pound. 
Thi:-  preference  is  twice  that  grant¬ 
ed  in  former  years. 

.Automobile  chassis  to  a  value  of  | 
nearly  $36,6(Mi,6nn  were  imported,  of 
v.h'.eh  approximately  $4,ooo,ooti 
\'ortb  came  from  Canada  and  $19,- 
6."M,'r06  worth  from  the  United  States. 
"I'l-.p  n^'w  rales  vary  from  on 

uaas.'en.'.iled  chassis,  to  35''r  on  as- 
.'o.ubled  "rhassi.?,  while  the  genera! 
i-'.riff  varies  from  321,291:  to  IST-  ' 
ilan;.  types  of  Canadian  timber  re¬ 
ceive  fi  preference  of  $5  per  thou- 
.'"'nd  fee'  where  there  has  been  no 
iire'erence  in  the  past.  The  total  [ 
vaiue  of  .Australian  imports  of  wood  i 
and  wood  products  from  the  United  j 
Pf.utes  has  been  in  excess  of  $10,-  i 
(iiifi.noa,  Since  this  is  a  group  classi-  j 
fication  it  would  require  analysis  by  . 
an  expert,  as  well  as  experience,  to  ■ 
iudge  how  much  of  a  change  will  ! 
rosi.lt  from  the  new  rates,  but  it  , 
should  be  noted  in  passing  that  the 
present  Canadian  preference  on 
s'aves  and  shingles,  for  instance, 
amounts  to  oOc  per  hundred,  and  on 
laths.  50c  per  thousand.  i 

The  report  of  the  Dominion  Bu-  1 
rrau  of  Statistics  for  ihe  fiscal  year  ! 
of  1629-30.  shows  that  Canada  ex-  i 
ported  to  .Australia,  confectionery,  [ 
rubber  manufactures,  fish,  furs,  tex-  j 
tiles  (including  silk,  cotton  and  j 
felt);  .gloves  and  mitts;  socks  and 
stockings;  oilcloths;  paper  hoard; 
paper:  wall,  writing  and  wrapping: 
paper;  books;  iron  pipe  and  tubing;  i 
iron;  farm  implements;  razors; 
nails;  needles  and  pins;  electric  ap- ' 
paratu.s;  asbes'os;  coal;  medical 
preparations;  soda  and  compounds, 
and  other  chemicals;  stationery  and 
musical  instruments.  There  were 
exports  to  a  value  of  m.ore  than  .$16,- 
666  of  each  of  these  items,  On 
almost  every  item  mentioned  the  I 
preference  in  favour  of  Canadian  ! 
goods  is  now  larger  than  it  was  at  i 
the  rime  these  exports  were  made.  ' 
Each  of  this  wide  variety  of  products  ^ 
has  possibilities  in  the  .Australian  ; 
market,  but  this  does  not  tell  the  ; 
whole  story.  There  are  a  great  : 
many  other  items  manufacturet  in  | 

C  anada  which  will  now  receive  the  '  i 
benefits  of  preference  In  the  .Austra-  I  ^ 
lian  market,  c'anada's  present  tariff  C 


been 

sweeping  the  world  will  break  itself 
on  the  rocks  of  the  shores  of  our 
province  where  the  .sane,  religious 
and  law’-ahiding  population  tisks  for 
only  that  which  is  just  and  reason¬ 
able. 

schools;  our  winter  agricul- 1  I  have  only  given  a  mere  sum- 
courses;  to  the  opening  of  |  mary  of  our  past  accomplishments,' 
export  markets;  our  help  to  the  i  and  a  peep  into  the  vision  of  our! 
formation  of  co-operative  societies:  future.  If  the  people  desire  to  re-' 
organization  of  agronomes;  creation  ^  new  the  confidence  which  they  have  | 
of  experimental  farms,  and  I  will  j  extended  to  us  in  the  past  we  will' 
close  by  saying  what  are  the  taxes  j  try,  by  maintaining  the  financial! 
which  (directly  apply  to  the  farmer  j  equilibrium,  which  is  the  first  con- 
to-day?  I  dition  of  a  sound  administration,  to' 

The  only  one  which  might  touch  1  help  agriculture  by  generous  grants ; 
the  richer  farmer,  the  succession  !  so  to  encourage  the  manufacture  of' 
duty  has  been  abolished  on  all  es- 1  butter  and  cheese,  our  two  great! 
tales  which  are  lower  than  $25,000.  |  industries,  so  to  complete  our  high-j 
-Are  there  many  farmers  who  leave !  way  system,  so  to  protect  the  sav- 
such  an  inheritance?'  Health  and  ings  of  the  public,  so  to  develop  oiirj 
hygiene  have  not  been  forgotten.  |  Industrial  and  mining  resources,  soi 
The  Public  Charities  Act  which  has  [to  give  employment  to  our  workers.  ■ 
proved  to  he  so  beneficial  has  been  I  so  to  instruct  our  population  aitd 
in  operation  for  ten  years.  There  preserve  its  health,  so  to  render  .iii.s-[ 
are  180  institutions  which  comeitiee  to  all  races  and  creeds  by  fur-! 
under  its  aegis  and  all  the  dioceses  j  nisihng  an  opportunity  of  living  in ; 
have  acceptesi  it:  its  revenues  have  harmony  with  those  in  a  majority.: 
reached  the  total  of  $3. .500.060  year- I  and  we  will  also  endeavor  to  give  to 
Iv.  and  all  this  goes  to  our  admir-!the  other  provinces  an  example  of 
Their  revenues  I  tolerance,  goodwill  and  harmony 


instant,  nnd  in  advance  I  accept  their 
verdict  which  1  i.now  will  be  dictat¬ 
ed  by  their  conscience  ns  good  citi- 
I'on.s  who  will  be  iiispircd  by  their 
desire  for  the  best  tor  the  province. 


,  hoard  of  directors,  it  was  pointed 
out  that  although  the  income  frora 
interest  nnd  dividends  from  the  ex- 
i.=ting  portfolio  was  more  than  suf¬ 
ficient  to  meet  the  requirements  for 
dividends  on  the  preferred  stock  af¬ 
ter  p.ajmient  of  all  charges,  the 
omission  was  thought  advisable  in 
the  interest  of  all  concerned,  at  the' 
present  time.  “ 

Outstanding  capitalization  of  the 
trust  con.sists  of  $39,150,  694  cumu¬ 
lative  preferred  stock,  par  value 
$50,  .and  11,950  no  par  value  com¬ 
mon  shares.  Regular  quarterly  divi¬ 
dends  on  the  preferred  stock  have 
■•men  p,iid  since  April.  1928,  when 
the  iniHa!  disbursements  were  made. 


Founders’  Investment  Trust 
Omits  Dividend  on  PrefeiTcd 


'  able  institutions. 

I  are  not  even  cimsidered  in  our  as- 
!  sets.  Over  $15,660,060  has  been 
advanced  to  our  hospitals,  or  is 
pa.vable  by  the  Government,  and 
our  opponents  call  us  ‘taxers'  be¬ 
cause  we  .get  this  amount  from 
charity  by  taxing  theatres,  races 
and  Iiotel  meals. 

In  the  same  category  let  us  place 
our  sanitary  units  which  have  been 
adopted  by  the  majority  of  the 
counties,  the  results  from  which 
have  been  excellent,  and  infantile 
mortality  is  decreasing  very  much. 
Our  sanitary  services  extend  their 
activities  to  the  far  flung  sections 
of  the  province  where  formerly 
there  was  no  means  of  fighting  dis¬ 
ea  se. 

And  now  for  the  future.  Many! 
look  towards  the  future  with  pes- ! 
simism,  the  world-wide  crisis  seems ' 
far  from  an  end,  and  the  return  to  • 
norma!  conditions  will  naturally! 
take  .some  time.  Instead,  however, ' 
of  preaching  pessimism,  it  is  better: 
to  face  the  future  courageously  and  i 
face  the  jirohlems  we  have  to  solve,  | 
with  firmness. 

Thc'  most  serious  problem  at  the ! 
moment  is  that  of  unemploym.ent.  i 
■No  one  is  responsible  for  it.  We ! 
are  going  through  a.  periodical 


Toronto.  Foun'lers'  Tnvestmen!. 
Tru.t  l/i'.'.iled.  has  dci''rred  (lie 
quarterly  diviihnd  of  75  cents  per 
share,  on  its  prefeienre  r.tock,  due 
July  15th  In.^t 

In  a  leticr  to  prefc-rted  share- 
hohler.-i  e\iil, -lining  the  action  of  the 


Judicial  Disposal  of  Assets  to  Be 
Made  on  August  20th — 
Outlook  is  Better 


:  Toronto  Bureau  The  Finnnelnl  Time* 

'  Toronto, — On  August  26th  next  the 
j  Victory  Building,  located  at  86  Rich- 
I  mond  St.  West,  Toronto,  will  be  up 
for  judicial  sale,  which  would  indi¬ 
cate  that  the  structure  will  he  com- 
i  pleted  in  the  near  future.  Work  on 
,  the  building  was  discontinued  late  in 
'  1929  due  to  lack  of  funds,  and  des¬ 
pite  numerous  negotiations  made 
since  that  time  no  plan  for  raising 
the  neces.sary  money  has  gone 
through.  The  present  announce¬ 
ment  would  indicate  that  the  trustee 
has  some  possibility  of  arranging  a 
sale. 

The  Royal  Trust  Co.  is  also  calling 
a  meeting  of  first  mortgage  hond-j 
holders  of  the  company  to  consider 
plans  for  the  re-ftnancina  of  the 
building.  It  is  understood  that  the: 
meeting  will  be  held  about  August 
26th. 

There  is  $546,800  principal  amount 
of  first  mortgage  bonds  outstanding,' 
of  am  authorization  of  $1,260,600. 
Liens  against  the  property  totalling' 
some  $114,000  have  been  a  handicap 
to  refinancing  in  the  past  but  it  is 
understoiod  that  all  lien  holders  are 
willing  to  permit  the  proposed  re¬ 
financing  to  go  through. 

Rumors  current  during  the  past  j 
year  or  more  have  linked  the  build- 1 
ing  with  various  projects  but  none  ofi 
these  have  materialized.  If  present 


if*— 

“"•u,  .corr.M  *"‘1*  ; 

6?® 


plAV 


A  A'O  rac  erf  tfi 


SHirPLNG  ( ATTLi;  TO  BIMTALN. 

Regina.  Saskatchewan  is  ship¬ 
ping  150  head  of  cattle  per  week 
to  Great  Britain  as  a  result  of  coii- 
tract.s  entered  into  liy  the  British 
Co-operative  Wholesale  Society, 
whose  representatives  were  in  Re¬ 
gina  last  spring  and  offered  to  take 
400  head  weekly.  Representatives 
of  (he  Saskatchewan  Livestock  Pool, 
however,  thought  it  advisable  to  .set 
a  lower  figure  .  to  begin  with  and 
gradually  work  up  to  the  higher, 
mark.  ! 
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Sylvanite 

Wright  Hargreaves 
Dome  Mines 

The  enrrent,  Issne  of  our  Min¬ 
ing  Chronicle  contains  lengthy 
articles  of  importance  on  these 
three  important  Gold  Clines,  in 
addition  to  a  discussion  on  the 
Gold  situation. 

Copies  Mailed  on  Request 

F.  J.  Crawford  &  Co. 

Membern  Standard  Stock  and 
MininK  Exchange 
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Mining  Engineer 
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CANADIAN  ENTERPRISES 
LIMITED 

Developing  Gold  Properties 

Keefer  Bldg.  —  Montreal 


S.  A.  Morrison  &  Co. 
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BANKERS 

Northern  Ontario  Bldg. 
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J.  E.  GRASETT  &  CO. 

Members  Standard  Stock  and 
Mining  Exchange 

302  BAY  STREET,  TORONTO 
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INVESTIGATIONS 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


VENTURES  ADDS 
TO  IMPORTANCE 
NEWJURCHASES 

I  Has  Acquired  Rights  to  Exten> 
sive  Nickel  Properties  in 
Elast  Africa 


STAKE  IN  RHODESIA, 


I.ateral  operation!  »t  the  15h-footffd  for  the  establishment  of  new 
level  of  the  Moffatt-Hall  property,  I  levels  at  the  2, .350,  2,500.  2, Son  and 
whirh  regnlted  in  more  than  140  feet  !  2,050  foot  horizon.s  of  the  Lake 
of  oro  being  developed,  have  now  |  Shore  by  now  has  entirely  switched 
beeil  suspended  and  the  shaft  is  waste  parses,  crusher  stations,  etc., 
being  deepened  to  300  feet.  Two  |  have  been  completed  and  it  is  an- 


rounds  have  alread  ybecn  taken  out. 
All  the  necessary  heavier  equipment 
is  on  the  ground  and  has  been  in¬ 
stalled. 


Developments  at  Beattie  Gold 
Property  One  of  Brightest  j 
Spots  in  Undertakings  of 
Holding  Company 


Toronto  Bureau  The  Financial  TiineN 

1  Toronto.  —  Notwithstanding  ad¬ 
verse  conditions  in  the  market  for 
I  copper  and  zinc,  and  the  severe  dip 
I  that  has  taken  place  in  the  price  of 
the  stock,  from  a  high  of  over  $14  to 
a  current  level  of  around  50  cents, 
I  Ventures  Limited,  with  its  manifold 
j  mining  interests,  occupies  a,  more 
I  important  position  in  the  metal  in- 
I  dustry  than  ever  before.  That  the 
manage.ment  is  wide  awake  to  every 
I  opportunity  of  building  up  the  phy¬ 
sical  assets-  behind  its  undertakings, 
is  indicated  hy  the  disclosi}re  that 
the  company,  with  Falconhridgc 
I  Nickel  Com.pany,  has  secured  rights 
to  1300  square  miles  in  the  new 
nickel  field  in  British  East  Africa 
Another  important  aspect  of  the 
company’s  progress  is  its  newer 
I  gold  mining  properties. 

The  Falconbridee  Nickel  Fo.  ap- 
;  pears,  to  be  holding  its  place  well  in 
I  the  nickel  hiarket. 
i  The  company  has  a  stake  of  close 
j  to  a,  million  dollars  in  the  Hhode- 
■  Sian  copper  mines,  which  are  com- 
I  ing  into  operation  or  have  come  in¬ 
to  operation. 

!  It  controls  large  areas  in  Great 
j  Slave  Lake  and  Great  Bear  Lake. 

I  and  its  subsidiary.  Dominion  Expio- 
i  rers.  is  drilling  in  the  Great  Bear 
Lake  camp. 

In  spite  of  8  cent  copper,  the 
Sherritt-Gordon  operation  is  report¬ 
ed  to  be  more  than  breaking  even. 

Coniaurum  Acquisition. 

The  Coniaurum  property  in  the 
Porcupine  was  taken  over  on  such 
terms.  that,  having  regard  to 
known  physical  assets  at  the  time, 
and  the  plant  and  mill,  no  risk  was 
involved.  In  the  intervening  period 
development  work  has  been  paid  for 
out  of  production  to  a  large  extent, 
and  results  of  exploration  have  been 
favorable  both  above  and  below  the 
2,00(i  horizon.  At  the  171(0  ft.  level 
operations  are  in  high  grade  ore 
that  promises  to  add  materially  to 
ore  resources.  Real  promise  lies 


Another  find  of  native  silver  is 
renorled  from  the  Eldorado  hold¬ 
ings  This  new  find  is  separate 
from  the  main  discovery,  which  has 
been  traced  for  great  length,  Native 
silver  is  in  evidence  but,  as  oni.v  a  A  northern  despatch  states  that 
very  limited  amount  of  work  has  all  preparations  have  .been  complet- 


ticipated  that  drifting  will  be  fin¬ 
ished  by  the  end  of  the  year  Lake 
Shore  ny  now  has  entirely  switched 
over  to  the  cut  and  fill  method  and, 
as  a  result,  it  is  said  that-  mill- 
heads  will  be  increased  to  around 
.$16  to  $18  per  ton.  Considerable 
dilution  was  present  in  the  old 
method  of  sloping. 


KEELEY  SILVER 
SHOWED  GROWTH 
IN  1930  EARNINGS 

Profit  After  All  Charges  Totalled 
$139,294  Against  $101,979 
in  Previous  Year 


been  carried  out  to  date,  no  estim¬ 
ate  of  its  probable  importance  can 
be  made. 


C.  H.  E,  Stewart,  well  known  To¬ 
ronto  mining  engineer,  has  been  re¬ 
tained  in  an  advisory  capacity  hy 
the  Lee  Gold  .Mines,  Ltd.,  and  asso¬ 
ciate  interests.  .Mr.  Stewart  will  go 
in  to  the  property  in  .a  few  days 
and  prepare  complete  geological  re¬ 
ports,  sur\eys.  s.impling.  etc.  He 
will  aLso  act  as  engineer  and  scout 
for  interests  associated  with  liie 
Lee  Gold. 


od  for  the  establishment  of  new  lev¬ 
els  at  the  2,350,  2,500,  2,800  and  2,- 
'(50  foot  horizons  of  the  Lake  Shore 
-Mine.  The  shaft,  ore  and  waste 
i  asses,  crusher  stations,  etc.,  have 
been  completed  and  it  jf;  anticipat- 
orl  that  drifting  will  be  finished  by 
the, end  of  the  year.  Lake  Shore  by 
now  has  entirely  switched  over  to 
the  cur  and  fill  method,  and  as  a  re¬ 
sult  it  is  said  that  millheads  will 
be  increased  to  around  .516  to  $18 
per  ton.  Considerable  dilution  was 
present  in  the  old  method  of  stop- 
iug. 


WORKING  CAPITAL  UP 


Figure  of  $838,526  Compares 
With  $698,448  in  Preceding 
Period — Ore  Reserves  at  Year 
End  Practically  Negligible 


Doherty  Roadhouse  Co. 

MEMBERS 

STANDARD  STOCK  &  MINING  EXCHANGE 


Mining  Securities 


170  Bay  Street 
Toronto 


Royal  Bank  Bldg;, 
Montreal 


HAMILTON 


BR.ANTFORD 


ST.  CATHARI.NES 


I  Lateral  work  is  being  carried  out 
on  the  375  foot  level  of  the.  Bidgood 
property  from  the  No.  2  shaft  at 
present  but  if  is  understood  sinking 
to  560  feet  will  be  started  in  the 
very  near  future.  .A  high  grade  vein 
was  encountered  in  the  sump  just 
below  the  present  working  Jevel  and 
if  is  believed  that  this  can  he  in¬ 
vestigated  better  Irom  a  deeper  ho¬ 
rizon.  The  sump  vein  was  very  rich 
with  free  gold  and  tclluridcs  being 
in  evidence 

Metals  Development  Company, 
with  no  holdings  in  the  Red  Lake 
section,  has  arran.ged  for  new  fi¬ 
nancing.  and  officials •  expect  that 
operations  will  be  resumed  in  the 
near  future.  Engineers  representing 
the  new  inerests  have  been  on  the 
property  for  the  past  two  weeks. 
The  company  was  one  of  the  most 
active  in  the  district  and  carried  out 
considerable  shaft  sinking  and  lat¬ 
eral  work.  Operations  were  at  an 
Interesting  stage  when  a  shut-down 
was  necessitated  through  exhaustion 
of  the  treasury.  Details  of  the  new 
arrangement  will  be  available 
shortly. 


A  total  of  27  claims  has  now  been 
staked  adjoining  both  the  pitch¬ 
blende  and  silver  holdings  of  Eldo¬ 
rado  bv  the  Great  Bear  Lake  Syndi- 


Market  action  of  the  .crock  indi¬ 
cates  that  Granada  Ro  lyn  has  been 
succe.ssful  in  concluding  arrange¬ 
ments  for  future  financing.  Nothing 
official  is  available  as  yet  but  it  is 
understood  that  negotiations,  which 
have  been  underway  for  some  time, 
wore  concluded  last  week.  A  few 
details  remain  to  be  cleared  up.  Re¬ 
ports  on  the  SU’eet  tell  of  very  tav- 
orable  terms  given  the  company. 
One  story  is  to  the  effo(  t  that,  when 
all  payments  are  made,  the  aver¬ 
age  will  work  out  close  to  $3  per 
share.  Granada,  while  operating  sat- 
factonly,  needs  more  money  to 
carry  nut  development  to  depth. 
New  and  heavier  machinery  is  re¬ 
quired  and  a  comprehensive  pro¬ 
gram  was  laid  out.  It  would  be 
some  time  before  the  company 
could  accumulate  .sufficient  funds 
out  of  production  to  pay  these  char¬ 
ges,  and  if  was  deemed  advisable  to 
sccare  new  finances. 


The  Keeley  Silver  Mines,  Limited, 
for  the  fiscal  year  ended  February 
2Sth.  1931,  reports  net  profit  of 
$139,294  after  all  charges  except 
$2,057  for  depreciation,  against 
$101,979  the  preceding  year  and 
$109,171  in  the  12  months  ended 
February  28.  1929. 

During  tlie  year  under  review  l,- 
318,035  ounces  of  silver  and  111,305 
pounds  of  cobalt  were  produced,  the 
gross  revenue  from  all  sources  be¬ 
ing  $503,459  This  compares  with 
production  of  928  396  ounces  of  sti¬ 
ver  and  53,280  pounds  of  cobalt  and 
a  gross  revenue  of  $492,537  during 
the  preceding  year 

The  costs  of  ;.  oducficn  per  fir.t. 
ounce,  including  all  expenses  and  a 
capital  expenditure  of  $2,057,  was 
27.25  cents  per  ounce,  the  annual 
report  states.  The  cost  of  produc¬ 
tion  during  1929-30  was  41.69  cents 
per  ounce.  The  average  price  of  sil¬ 
ver  was  33.192  cents  in  1930-31, 
against  46.553  cents  in  the  previ¬ 
ous  year. 

14,.S4»  Tons  3Illle«l. 


FIRST 

Information  gatl.ered  direct  : 
from  the  mines. 

HAND 

Opinion  based  on  1 5  year) 
of  close  contact  with  mining 

men. 

MINE 

NEWS 

NORTHERN  MINER 

lORONTO  $3  a  year 

Largest  L^Iining  Circt  'ation  in  Canadj 

HDRONIAN  MINING  NEW  PROSPECTING 
&  FINANCE  ISSUES  DEVELOPMENT  AIDS 
INITIAL  REPORT  MINE  EXPLORATION 

After  17  Months’  Activity  Ori-  N^IaJces  Possible  the  Locating  of 


gina!  Cash  Position  Re- 
mains  Unimpaired 


in  deep  development,  because  the,  ,  ~  .  wu,  j  r 

800  and  1.000  feet.  A  tonnage 


property  adjoins  McIntyre  on  the 
east  and  northeast. 

Perhaps  the  brightest  picture  of 
the  Ventures  undertakings  at  the 
moment  is  the  Beattie  gold  proper¬ 
ty,  in  Quebec  near  the  Ontario 
boundary.  The  massive  ore  body, 
over  100  feet  wide,  has  been  prov¬ 
en  conclusively  to  a  depth  of  500 
feet,  by  a  series  of  drill  holes  at 
100  feet  and  500  feet  and  now  the 
drills  are  attacking  depths  between 
of  not  less  than  000, 006  tons  of 
ore  averaging  over  $3.66  per  ton 
has  been  definitely  indicated,  and 
it  may  be  expected  that  a  large  re¬ 
duction  mill  will  be  constructed  in 
good  time.  Mining  and  milling 
costs  will  be  so  low  that,  it  is  estim¬ 
ated.  a  substantial  profit  per  ton  is 
assured. 

Drilling  results  of  an  extensive 
nature  have  revealed  in  the  Opim- 
iska  holdings  of  the  company  in 
northern  Quebec.  pay.ible  copper- 
gold  ore  of  commercial  importance, 
having  been  located. 

Ventures  has  a  heavy  interest  in 
properties  in  Pascalis  Township. 
Quebec,  and  good  values  in  gold 
have  been  uncovered. 


one  of  these  holdings  are  now  in 
Toronto  and  they  will  he  forwarded 
to  Ottawa  for  testing.  The  vein  from 
which  they  were  taken  has  been 
traced  for  some  4,066  feet  and  the 
average  width  indicated  w.as  about 
two  feet.  The  ore  is  said  to  be  very 
similar  to  the  pitchblende  found  on 
the  Eldorado  and  the  management 
is  confident  it  is  the  same  material. 
The  syndicate  also  has  holdings  on 
the  newlj'  discovered  silver  section 
some  six  miles  to  the  south. 


Olga  Gas  and  Oil  Company  has 
been  in  the  limelight  recently,  due 
to  the  activity  of  the  stock  on  the 
Standard  Stock  and  Mining  Ex¬ 
change.  It  is  understood  that  an  an¬ 
nouncement  of  results  at  the  first 
well  will  be  given  out  shortly.  This 
was  put  down  by  the  Fnion  Gas  Co. 
(formerly  Union  Natural  Gas»,  who 
will  be  repaid  out  of  production. 
The  L'nion  Company  plans  further 
aggressive  drilling  on  Olga’s  hold- 


REVENUE  OF  $58,233 


w.  .1  Dobbins,  mme  manager,  in 
his  report  on  operations,  states  14,- 
549  tons  of  ore  were  milled  Hoads 
averaged  42.5  ounces  with  89. S"/,  ex¬ 
traction.  Ore  reserves  at  the  end  Toronto  nurmu  'rii«>  Flnunrinl  TIiuo* 
of  the  year  tvere  negligible,  or  near-,  Tcronto. — In  presenting  the  first 
ly  so.  While  several  good  shoots  annual  report  of  the  Huronian  Min- 


Deposits  Under  Great  Depths 
of  Snow  antJ  Ice 


were  found  during  the  period  under  i  ing  &  Finance  Co..  Ltd.,  for  >he  per- 
review,  it  was  necessary,  due  to  the  |  iod  ended  March  31,  1931.  Fresident 
low  price  of  silver,  to  remove  them  |  R  Home  Smith  states  that  after  17 
as  soon  as  found.  There  remains  ■  months’  activity  the  original  rash 
some  small  sections  of  low  silver-  i  position  remains  unimpaired  and  the 
cobalt  ore,  removal  of  which  was  ;  share  investments,  based  on  mariiet 
started  near  the  end  of  the  fiscal ,  value  as  at  March  31  last,  shows  a 
year.  l  satisfactory  appreciation  over  cost 

The  balance  sheet,  dated  Febru- i  The  balance  sheet  shows  liquid  as- 
ary  28th,  1931.  shows  liquid  assets  |  sets  to  the  amount  of  $859,851 


TESTED  IN  AI  lSTRALIA 


of  $874,210,  made  up  as  follows:  — 
Cash.  $503,865;  call  loans,  $205,000; 
shares  in  other  mining  companies  at 
cost  not  exceeding  market  value. 
$80,717;  ore  and  concentrates.  $63,- 
690;  accounts  and  interest  receiv¬ 
able.  $3,148;  inventories.  $13,144; 
and  prepaid  insurance  $4,645.  Hu¬ 
ronian  Mining  and  Finance  shares 
are  shown  at  cost  of  .$577,S?1.  with 
report 


northern  despatch  states  that 
all  preparations  have  been  complet- 


ings  while  the  company  also  in¬ 
tends  to  cariT  out  developments  injarket’ value  at  date  of 

with  Its  own  funds.  In  the  mean-  $192,500. 
time’  the  company  s  .No  4  Stevens  jjjg  working  position  was  im- 

vell,  m  the  Dover  field,  is  produc-  proved,  is  indicated  as  follows: 
in'’-  steadily  and  output  i.s  being  sold  133^  j330 

to  the  Union  Compan;  Olga’s  con-  Current-  Asset*  .  .  $S74.269  $731, (t52 
tr.act  with  Union  is  regarded  as  fa-  Current  Liabilities.  .  35.683  33,204 


vorahle.  Drilling  is  carried  out  at 
Union's  risk.  If  profluction  is  en¬ 
countered  the  latter  company  ts  re¬ 
paid  at  the  rate  of  20c  per  1.060  cu¬ 
bic  feet,  after  which  they  pay  the 
regular  rate  of  25c  per  1,666  cubic 
feet. 


Xet  ■Working  Cap  ,$838,526  $698,448 
Current  liabilities  are  made  up  of 
accounts,  wages  and  salaries  pay¬ 
able  and  accrued  charges  amount¬ 
ing  to  $19,689  and  reserve  for  Do 


against  current  liabilities  of  $16,158. 
Included  in  the  former  item  are: 
Cash.  $68,716;  shares  in  mining 
companies  at  cost  (not  exceeding 
market  value!.  $752,244;  mortgage 
receivable,  $16,566.  and  accounts  re¬ 
ceivable.  $22,396. 

Other  assets  make  up  a  total  of  $1,- 
199,517,  and  include:  Shares 
advances  to  sundry  mining 


London — New  information  which 
v.ill  be  of  great  importance  to  the 
mining  industry  of  ('anada  is  con¬ 
tained  in  a  report,  just  i.«.sued  by  the 
('’am. .ridge  Univeisity  Prcs.s  on  the 
work  of  the  Imperial  Geophysical 
experimental  surve.v,  which  went  to 
Australia  for  two  years  at  the  joint 
expense  of  the  ('oiumon wealth  gov- 
erumeui  and  the  Empire  marketing 
board  to  test  under  field  conditions 
As  I  the  most  up-to-date  mothuUs  of 
prospecting  for  minerals. 

(Geophysical  /iiethods  are  of  parti¬ 
cular  importance  to  I'auada.  poten- 
tiallv  one  of  the  richest  mineral 
countries  in  the  world  In  ('anada 
there  are  great  expanse.s  of  country 
where  the  polar  ice  cap  ha.s  recedi'il 
during  recent  geological  times,  leav- 
i  and 'ing  behind  vast  strerche.s  of  glacial 
com-  '  deposits  The  old  prospector,  who 


STADACONA  ROUYN  EARLY  PRODUCTICN 
HOLDERS  RATIFY  I  SEEN  AT  MANITOBA 


The  remaining  liabilities  consist 
of  capital  stock.  2,013,606  shares  is¬ 
sued  out  of  5,000,606  shares  of  no 
par  value,  taken  at  $1,178.  and  sur¬ 
plus.  $5,318.  A  block  of  1.381.231 
shares  are  shown  under  option. 

Net  Profit  of  $,5^18. 

minion  income  and  provincial  pro- '  .  company’s  total  revenue  from 
duction  taxes  of  $15,994,  a  total  of ,  tf,  of  incorporation.  Oct  2o  1929, 
$35,684,  The  excess  of  current  as- !  ^1  last,  amounted  to  $58,233, 

sets  over  current  liabilities  was 


panics.  $240,115;  expenditures  on  I  could  onl.c  chip  otf  a  hit  of  rock 
mining  claims.  $95,366;  office  and  !  with  his  hammer  where  it  actually 
field  equipment  less  depreciation,  i  jutted  through  the  ground,  has  been 
$98,484.  and  organization  expenses,  baffled  by  the.se  glacial  deposits  of 
less  portion  written  off.  $1,666.  |  northern  Canada  Even  ihe  skilled 

geologist  can  only  follow  his  eye. 


But  the  gcopht  .'icist — the  Sherlock 
Holmes  of  the  mining  mdu.-try — cue. 
track  down  minerals  beneath  fees  ■ 
layers,  and  can  find  dono.^i;.-. 
through  great  depths  of  ice  .iiid 
snow. 

The  four  methods  of  geophysi’-.i ! 
prospecting  which  were  tested  by 
the  survey  were  the  elertrital.  tk? 

,  made  up  of  interest  earned,  l&ss  than  I  magnetic,  the  gravimetric  and  I'.i.-- 


preceding  year  and  $1,150,584  on 
February  Slst,  1929. 

Annual  meeting  called  for  Sep- 

CAPITAL  CHANGE  RIN  FLON  MINES 

Reduced  From  5  to  One  Mii'ion  Picked  Sample  From  City  Deep  UNION  GAS  BRINGS 

Shares  Then  Raised  to  Claim  Gives  High 


$838,526.  compared  with*’$6*8TS6o'th^  ‘°come  of  ^  seismic 

$26,3oS,  and  profit,  less  losses  on  m- 


IRREGULAR  TREND 
MINING  MARKET 

The  Principal  Interest  Centred 
Around  Specialties — Golds 
Easier 


Million 


TO  POOL  65  P.C.  STOCK 


Yield 

PROFITS  INDICATED 


Shareholders  of  Stadacona  Rouyn  '  WlmUpofi  Durrun  The  Financial  Time* 
.Mines  Limited,  at  a  meeting  held  on  j  M'innipeg.— The  Manitoza  Flin 
Friday.  .Tilly  24th,  in  the  Windsor '  Flon  Mine.s  Limited,  the  properties 


How  much 
is  it  worth? 


The  establishment  ol 
“Fair  Market  Value” 
today  requires  the  appli¬ 
cation  of  tested  standards, 
rather  than  dogmatic 
tipinion. 

Recognition  of  this  scien¬ 
tific  basis  of  valuation  is 
seen  in  the  nation-wide 
endorsement  of  Canadian 
Appraisal  service 

-  Canadian 
Appraisal  Company 
Limited 


Toronto  Bureau  The  Financial  Timcii 

Toronto. — Principal  interest  in  the 
mining  market  during  the  past  week 
was  centred  around  a  few  specialty 
issues,  notably  Moffatt-Hall,  Eldo¬ 
rado  and  77ordon  Corporation.  En¬ 
couraging  development  news  was 
believed  responsible  lor  the  interest 
in  Moffatt  Hall  and  Eldorado,  while 
a  report  to  the  effect  thai  negotia¬ 
tions  were  underway  whereby  a 
large  block  of  Nordoa  .stock  would  i  "“Y  /Ynntive 
he  taken  from  the  market  was  be- 1 
the  firmness  I 


Hotel,  Montreal,  ratified  and  ap¬ 
proved  of  the  proposal  to  reduce  the 
capitalization  from  5.666,666  shares 
of  no  pur  value  to  1.066,066  shares  of 
no  par  value  and  subsequently  in¬ 
creasing  the  capitalization  to  3.566,- 
006  shares  of  no  par  value.  The 
present  shareholders  will  he  notified 
to  send  their  stock  to  t lie  head  office 
of  the  company  for  exchange,  on  the 
basis  of  oue  share  of  the  new  stock 
for  each  five  shares  presently  held. 

Of  the  1.066.666  shares  to  be  issued 
to  the  present  .shareholders  65'^:y  is 
to  he  pooled  for  oue  year,  the  re¬ 
maining  355.'  being  free  stoci;. 

and  financial  .reports 


;  of  which  are  located  next  to  the 
j  Hudson  Bay  .Mining  and  Smelting 
j  Company's  holdings  in  the  Flin  Flon 
I  area  in  the  north,  may  he  the  next 
:  -Manitoiba  mining  enterprise  to  at- 
'  tain  productive  status. 

In  the  recent  sai.if'Iing  at  the  pro¬ 
perty  .some  unusii.Tl  finds  of  gold 
have  been  uncovered  The  company 
'  have  also  plans  to  .ship  silicia  from 
,  its  City  Deep  claim  to  the  smelter 
'  of  the  Hudson  Bay  Mining  Com¬ 
pany  for  flii.ving  piirroses.  The  lat¬ 
ter  rompany,  it  is  tiated,  will  pay 
j  $1.36  per  ton  and  in  addition  the 
gold  V, lilies  will  be  accounted  for. 


IN  TWO  NEW  WELLS 

Combined  Production  of  50,* 
000,000  c.f.  Per  Day  in 
Dawn  Field 


Sarnia.  — Linion  Natural  Gas  Co., 

Ltd.,  is  reported  to  have  brought  in 
two  gas  wells  in  Dawn  Township, 
having  a  combined  potential  flow  of 
50,600.006  cti.blc  feet  per  day.  One 

vvell  is  said  to  be  flowing  35.000.. ,  non-productive  proper- 

OOO  cubic  feet  and  the  other  15.000.- 1  acquired  at  organization  ’’ 

000  cubic  feet  dailv.  '  i. -v.  .,^11 

..  •  J  T.  t  .1  J  The  cjonual  uiectin©  dgcd  call- 

The  wells  are  said  to  be  located  f„j.  September  1  next,  at  Toronto. 

on  the  nineteenth  and  twenty- 1  _ 

fourth  concessions  of  Dawn  south- 


Ths  seismic  method  has  already 
vestments  sold,  $14,587.  Expend!- 1  been  used  with  striking  success  in 
tures  during  the  period  totalled  $95,-  prosr.ecting  for  oil  in  the  Fnitod 
356,  the  principal  item  therein  being  '  States.  It  consists  of  staging  an 
$67,622  executiv'e  and  office  salaries!  artificial  earthquake.  A  charge  of 
and  expenses.  Deducting  that  por- '  high  eicplosive  is  blown  otf  iu  the 
tion  charged  to  a.',sociated  companms.  ground,  and  then  tus  pcasi’oss  of  (be 
expenditures  were  $49,364.  After:shockismeasur‘:d:.,.,xi.er.ic!vilv- 
sundry  other  expenses  were  written ;  licate  seisinograpus  The  pace  at 

off,  a  net  profit  of  $5,313  was  indi- .  which  the  shocks  travel  bepends 
rated  in  the  erport.  ^  ion  the  nature  of  the  rock  through 

President  R.  Home  Smith,  in  re-]  which  the  waves  have  to  pass.  They 
viewing  the  activities  of  the  com-j  will  go  through  granite  at  20,000 
pany,  says:  On  account  of  the  un- j  a  second,  but,  in  sandy  soil, 
precedented  drop  in  the  price  of  base  i  tjiev  only  travel*  at  a  tenth  of  that 
metals  and  all  other  commodities,  it  i  ^ate 

was  considered  advisable  to  revise  j  in  jexas  these  methods  have 
to  a  very  conservative  basis  the  found  oil  down  to  7,506  feet.  Oil 
valtie  of  all  mining  claims  and  pros- :  ifsen  cannot  he  directly  located  so 
pects  acquired  at  the  organization  of  jjjg  practice  is  to  find  the  "salt 
the  company.  The  company  s  '  domes"  —  deposits  of  crystallized 
current  liquid  assets  amount  io  uncertain  origin,  near 

$843,693,  which  figure  does  not  in-  ^  which  oil  pools  are  often  found, 
elude  the  value  of  mining  claims  or' 


Engineers  aiiu  uiiauuui  .  leiioi  la  picked  sa.mpio  from  the  City 

“  Hoep  elaim  recently  showed  on  an¬ 

alysis  a  gold  value  of  2104.26  per 


lnvos'tof'9  I'ea.ci 

Ehe  Jfinanrfal  Omes 


plans  had  been  ar¬ 
ranged  with  reliable  and  repulahle 
brokers  for  the  distribution  of  sufti 
treasury  stock 


lieved  responsible  for 

in  this  issue.  ,  cieur 

The  golds  were  irregular  to  easy,  j  operations, 

but  in  no  case  were  losses  or  gams  j  followin.g  board  ot  directors 

of  important  proportions.  The  base ,  p  _ 

metal  issues  were  somewhat  easmr,  I  Harry  Clark.  Montreal; 

due  principally  to  the  tact  'bat  Philippe  Paradis.  Quebec;  Dr. 

that  the  two  most  important  stocks  N  ^  Lemieux.  London.  Eng.;  Sena- 
in  this  group  are  also  listed  in  Ibe ,  ^  Copp.  Ottavva;  George 

New  \ork  Exchange,,  whore  ,  ypinay  Montreal;  Auguste  Lciiiieiix. 

prevailed  throughout  the  period.'  |  j,- ^  o,,av\a:  .Tohn  P.  Callaghan, 
The  oils  were  irregular  but  flue-!..  !  .  .  j, 

tuations  were  confined  within  a  nar¬ 
row  range.  Olga  attracted  attention 
by  a  display  of  strength  following 
reports  (hat  the  company's  first 
well  in  the  Raleigh  field  had  en¬ 
countered  a  substantial  flow  of  gas. 

The  penny  stocks  were  fairly  ac¬ 
tive.  Columario  was  again  in  (he 
limelight  but  its  early  gain  was  no( 
held.  Other  active  traders  wore 
Bidgood.  Ribago  and  Pohinsiilar  Pe¬ 
troleums. 


east  of  Oil  Springs  'VVith  a  flow  of 
35.000,006  cubic  feet,  the  one  well 
stands  out  as  one  of  the  largest 
producers  ever  brought  in  in  Can¬ 
ada. 

The  blowing  in  of  the  wells  has 
created  considerable  Interest  in  the 
southeast  Lambton  area  and  practi- 
of'Cally  all  the  acreage  In  the  vicinity 


ton  logether  vviih  11.86  ounces 
enable  *the ' '  bi*P  B  not  expected  that  |  of  the  producers  is  reported  to  have 
’  !  (his  will  be  ropr(?scntative  of  the  been  optioned  by  various  compan- 

whole  body  some  excellent  gold  '  ies.  and  development  on 
values  have  boon  returned  from  !  Is  expected, 
channel  samclcs  over  impressive! - 

width.  One  such  channel  sample  |New  Board  Elected  At 


Mg  scale 


I. Montreal;  Adelard  Deslaiiricrs,  Que- 


jiist  reported  is  on  a  width  of  66 
feet  and  shows  gold  content  of  $37 
per  ton  with  silver  running  at  2.80 
ounces.  M'ifh  these  values  running 
in  The  silicia  very  profitable  ship¬ 
ments'  are  indicated.  The  silicia 
body  is  only  506  foot  distant  from 
the  siding  of  the  M:initoba  Northern 
Railway. 


NICKEL  DIVIDEND 
CUT  TO  10  CENTS 

Compares  With  Two  Previous 
Disbursements  of  15 
Cents 


her:  .1.  13.  Niver.  Montreal,  and  Roy 
.Apderson.  .Montreal. 

At  n  meeting  of  directors  held 
subsequent  to  the  annual  meeting,. 

C.  E.  Tasihcroau  was  elected  presi¬ 
dent;  Harry  Clark,  viec-prosidenr, 
and  Roy  Anderson,  secretary-treas¬ 
urer. 

Murray  Kennedy,  engineer  (n|  — . 

charge,  stated  that  in  his  opinion,  i  Toronto  nurr’iu  TIh*  Financial  Times 
Rouvn  nliiniaiely  would  become  a!  Toronto. —  Accompanying  dividend 
gobi  camp  and  pointed  out  that  Nor- !  cheques  on  Tcck-Hughes  Gold 


Teck^  Hughes  Shows  Good 
Gain  in  9  Months’  Net 


TORONTO  GITS  RADIO  PLANT. 


:inda  Mines  Limited,  about  two  miles.  Mines  shares,  is  a  statement  of  es- 
to  The  north,  w  as  terning  out  over  i  f  imated  earnings  for  the  9  months 
.5 566.066.66  111  gold  per  month,  and  i  from  September  Isi.  1936,  to  May 
Toronto— Further  evidence  of  the' that  Granada  Mines  about  two  milesj31st.  1931.  Gross  income  for  the  pe¬ 
growing  importance  of  Toronto  as 'to  the  s.mith.  was  producing  around  riod  amounts  to  >4.451.334,  repre- 
a  centre  for  the  electrical  products  i  $46,660.66  in  gold  for  the  month,  and  '  senting  an  increase  over  the  corres- 
industr-  of  Canada  particularly  in  ■  in  addition  to  tliese  producers,  scv-|  ponding  period  a  year  ago  of  more 
the  fioid  of  radio  manufacture,  i.s  I  cral  excellent  surface  discoveries  had  j  than  $284,606.  Opciatirig  vostc  we-.a 
seen  in  the  ahnoiinceineiit  bv  the:  been  made  in  and  around  Stadacona  j  $1,550,520,  an  incrc:isc  of  only  a  lit- 
Toronto  Industrial  Commission  of  j  property.  The  most  important  of .  tie  more  than  .?  1 1,660.  and  resulting 
the  formation  of  a  new  Canadian  1  these  being  on  Ihe  Hoffman  Claims!  net  oporating  earnings  were  $2,900,- 

adjoining  Stadacona  on  the  south 


company.  Silver  Marshall  of  Can¬ 
ada.  Limited,  which  w  ill  mamifac- , 
ture  Silver  Marshall  radios  in  Tor- !  AI.IILRTA  (OAL  lOR  D  INNIPFG 
onto  for  ('anadian  and  export  mar-]  c.algary. — Orders  tor  o5,00((  tons 
kets.  The  parent  concern  is  located  |  of  Alberta  coal  have  been  placed  by 
in  Chicago.  lafge  Winnipeg  concerns. 


814.  an  increase  of  approximately 
$240,066.  Taxes  were  estimated  at 
$249,714.  or  $13,564  more  than  the 
year  before,  lea  vine  net  income  be¬ 
fore  depreciation  of  $2,651,099,  or 
$196,259  ahead  of  the  previous  pe- 


New  '\’’ork. — The  hoard  of  direc 
tors  of  the  International  Nickel  Co,  j  This  method  can  be  used 
of  Canada,  Ltd  .  hav'e  declared  a  di¬ 
vidend  of  ten  cents  per  share  on  the 
.  -  ,  J  -  1  «*  •  common  stock  due  for  payment  on 

Merland  Annual  Meeting  |  September  so  to  stockholders  of 

record  August  31.  This  compares 
with  a  dividend  of  15  cents  per 
ehare  in  the  first  and  second  quar¬ 
ters  of  1931. 

Following  the  meeting  Robert  C. 

Stanley,  president  of  the  company 


Toronto. —  Business  presented  at 
the  annual  meeting  of  Merland  Oil 
Co  of  Canada.  Ltd  .  he'd  here  was 
generally  routine.  The  directors’  re¬ 
port  and  balance  sheet  were  com¬ 
mented  on  in  favorable  terms  and  j  ihe  following  comment; 

apnroved  bv  shareholders  “While  the  management  believes 

Special  reference  was  made  to  I  that  the  company’s  business  will 
the  companv’s  well  in  the  Turner  !  show  improvement  daring  the  last 


Valley,  which  came  into  production 
during  the  vear  with  a  .measured 
flow  of  26  600.066  cubic  feet  of  wet 
cas  daily.  This  well  Is  an  Important 
asset  to  the  company  and  is  said  to 
have  proved  the  nossibilities  of  the 
compan.v’s  holdings  in  thi.«  district. 
No  reference  was  made  to  future 
dr't'ing  operations. 

The  new’  boord  elected  is  as  fol¬ 
lows:  TTon.  Mannlne-  Dohertv.  Rv- 
land  11  New.  Brig. -Gen.  D  M.  Ho¬ 
garth.  N.  I.,.  Martin.  IF.  R.  Sweeney 
and  Frank  P.  Lindsay,  of  Vancou¬ 
ver. 


riod  Depreciation  w-as  placed  at 
$202,537,  against  .$161,382,  leaving  net 
surplus  apnllcahle  to  stock  and  sur¬ 
plus  of  $2,448,561,  an  increase  of 
$155,164. 


half  of  this  year,  theer  is  at  pres¬ 
ent  a  restricted  demand  for  nickel 
due  to  drastic  curtailment  iji  the 
steel  and  automobile  industries,  and 
the  price  of  copper  is  abnormally 
low.  Because  of  the  uncertainty  of 
industrial  conditions,  coupled  with 
the  current  cash  expenditures, 
w’hich  will  fully  complete  its  con¬ 
struction  programme  by  the  end  of 
this  year,  the  board  of  directors  de¬ 
cided  it  to  he  in  the  best  interest 
of  stockholders  to  conserve  the 
company’s  strong  cash  position. 
Many  plant  economies  have  already 
been  effected  and  w’ith  the  com¬ 
pletion  of  plant  constr'iction  fur¬ 
ther  reduction  in  production  costs 
w’ill  be  promptly  realized." 

John  F.  Thompson,  vice-presi¬ 
dent,  was  elected  a  director  and 
member  of  the  executive  commit¬ 
tee) 


Oldest  and  Newest. 

The  seismic  method  is  at  once  the 
oldest  and  the  newest  in  geophy¬ 
sics.  It  is  only  since  the  war  that  it 
has  been  used  for  finding  minerals. 
t.'Iuch  of  the  essential  preliminary 
rese.irch  was  done  on  the  vibrations 
of  the  big  giin.s  during  the  war,  and 
seismic  methods  were  actually  used 
to  locate  gun  positions.) 

Electrical  methods  —  there  are 
many — depend  on  ihe  fact  thar  some 
mefallic  ores  ore  better  conductors 
than  the  rocks  surrounding  them- 
Electrical  currents  are  pas.sed  into 
the  earth  and  the  paths  that  they 
follow  underground  are  charted. 

tmd 

water.  Electrical  surveys  in  Tas¬ 
mania  _  located  copper-nickel  ores 
under  ’swamp  country  where  no  or¬ 
dinary  prospector  could  have  found 
minerals. 

The  magnetic  method  is  the  old¬ 
est  and  can  only  be  used  for  mag¬ 
netic  ores.  W’hich  will  deflect  a 
needle  just  as  a  piece  of  iron  or 
steel  agitates  a  compass.  This 
method  was  used  indirectly,  to  find 
gold  on  a  New  South  AVales  field, 
where  production  had  been  steadily 
going  down.  The  survey  found  the 
best  spots  for  boring  through  the 
thick  lava  on  top  of  the  field  whuh 
prevented  profitable  w-orking.  Gold 
is  distributed  in  the  soil  in  such 
small  amounts  that  ir  can  never  i'o 
found  directly:  but  sometimes  it  can 
be  tracked  by  locating  another  min¬ 
eral  with  which  it  is  often  associ¬ 
ated. 

.  The  main  object  of  the  geophy¬ 
sics  expedition  Was  to  test  the  va¬ 
rious  methods  and  then  make  them 
available  to  the  w’orld  at  large.  In¬ 
struments  which  have  hitherto  been 
closely  guarded  are  described  in  the 
report  Already  mineral  production 
exceeds  $1,750,000,606  a  year,  AVe 
can  only  guess  at  how  much  more 
hidden  treasure  lies  beneath  the 
Empire's  quarter  of  the  earth's  sur¬ 
face,  awaiting  discovery  by  new 
methods  of  prospecting. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


SOLUTION  OF  THE 
GERMAN  PROBLEM 
ONLY  TEMPORARY 

Most  Pressing  Situation  is  in  Re¬ 
lation  to  Withdrawal  of 
Foreign  Funds 


THE  DROP  IN  EXCHANGE 


oblifration  to  make  reparations  pay¬ 
ments. 

“One  of  the  most  remarkable  fea¬ 
tures  of  the  European  situation,  and 
one  which  well  Illustrates  how  one 
situation  reacts  upon  another,  has 
been  the  sudden  drop  in  sterlinp  ex¬ 
change,  which  made  It  possible  to 
take  gold  from  Ivondon  to  almost 
any  other  financial  centre  outside 
of  Central  Etirope. 

“WTiat  prompted  the  heavy 
movement  to  Paris  can  only  ibe  sur¬ 


mised.  The  Bank  of  France  was  not 
a  party  to  It,  and  it  is  said  that  lead¬ 
ing  French  private  banks  have  been 
willing  to  join  the  Bank  of  Fh-ance 
in  a  credit  to  the  Bank  of  England 
to  offset  the  movement.  The  pre¬ 
sumption  is  that  the  movement  had 
its  initiative  in  a  desire  on  the 
part  of  certain  French  banks  to 
strengthen  themselves  on  account 
of  alarms  on  the  Continent.  The 
French  money  market  has  a  great 
plethora  of  funds.” 


No  Satisfactory  Explanation  of 
the  Heavy  Movement  of  Gold 
From  London  to  Paris,  Says 
National  City  Bank 


Although  President  Hoover's  pro¬ 
posal  for  a  moratorium  on  war 
debts,  which  became  operative  on 
July  6,  subject  to  certain  details,  re¬ 
lieves  Germany  temporarily  of  the 
obligation  to  pay  $400,000,000,  the 
move  does  not  solve  all  of  the  Ger¬ 
man  problems,  the  National  City 
Bank  of  New  York,  says  in  its  cur¬ 
rent  monthly  review  of  economic 
conditions.  The  bank  holds  that 
Germany's  most  pressing  problem  is 
the  withdrawal  of  foreign  funds 
employed  in  the  country  on  which 
German  business  is  largely  depend¬ 
ent 

The  bank  believes  the  tentative 
agreement  of  bankers  who  still  have 
loans  in  Germany  not  to  withdraw 
these  funds  at  present  and  to  pur¬ 
sue  a  common  policy  will  hold  the 
German  situation  fairly  stable  for 
the  time  being,  at  least.  It  says 
American  banks  -have  been  blamed 
unjustly  in  connection  with  the 
filght  of  the  mark,  which  became 
evident  in  June.  It  reports  that  a 
survey  of  banks  in  this  country  has 
shown  that  the  volume  of  their  | 
credits  to  Germany  underwent  al-  j 
most  no  shrinkage  during  that 
month.  I 

Analyzing  the  depletion  of  capital ; 
in  Germany,  the  review  discusses ! 
the  fiscal  situation  in  that  country; 
as  follows: 

.  “The  restrictions  placed  upon  cur¬ 
rent  payments  by  the  banks  nat¬ 
urally  have  had  the  effect  of  pre¬ 
venting  the  usual  return  flow  of 
currency  to  the  banks.  What  they 
pay  out  tends  to  stay  out,  increas¬ 
ing  the  aggregate  nominally  in  cir¬ 
culation,  thus  affecting  the  reserve 
percentage  of  the  Reichsbank.  On 
the  other  hand,  the  restrictions  upon 
sales  of  foreign  exchange  will  tend 
to  build  up  the  foreign  exchange 
holdings  so  that  on  the  whole  the 
aggregate  reserves  will  be  main¬ 
tained.  Legal  action  has  been  taken 
reducing  the  required  reserve  in 
both  gold  and  foreign  exchange 
from  4b  per  cent,  to  30  per  cent 
The  actual  ratio  as  shown  by  the 


Advertising  and  Sales  Efforts 

Should  be  Expanded— Brookmire 


Mexico  Is  Now  % 

On  Silver  Basis. 


The  Canadian  Trade  Com¬ 
missioner  at  Mexico  City  ad¬ 
vises  that  new  currency  laws 
passed  25th  July  puts  Mexico 
on  silver  basis,  all  gold  cur¬ 
rency  to  be  withdrawn.  In 
consequence  of  difficulty  of 
anticipating  course  of  exchan¬ 
ge  Canadian  Exporters  are 
watching  movements  very 
carefully;  it  might  be  advisable 
In  some  cases  to  secure  tele¬ 
graphic  confirmation  of  out¬ 
standing  orders. 


tions  to  employ  mechanical  methods 
which  achieve  more  effective  oper¬ 
ation  at  lower  costs. 

The  business  machines  industry, 
on  the  other  hand,  has  itself  made 
a  very  definite  contribution  to  the 
expansion  of  business  in  this  coun¬ 
try  by  Inventing  the  machines  which 
perform  many  of  the  operations  ne- 
the  conduct  of  large- 


Advertising  and  sales  efforts  I  last  year, 
should  be  expanded  In  the  coming  Building  activity  is  still  restrained 
months,  according  to  the  Brookmire  and,  in  the  Brookmire  opinion.  Im- 
Economic  Service,  Inc.,  which  has  provement  will  be  spotty  until  next 
mapped  out  those  sections  of  the  spring  when  a  more  definite  revival 
country  and  those  industries  where  I  should  occur.  The  petroleum  Indus- 
better-'than-average  conditions  pre- 1  try  appears,  it  is  pointed  out.  to  have 
vail.  Total  income  of  the  country  passed  its  worst  phase  and  during  |  cessary  to 

in  the  next  six  months  is  estimated  >  the  coming  twelve  months  is  likely '  scale  business. 

by  this  service  at  about  below  '  to  see  some  improvement  !  - 

the  same  period  a  year  ago.  which  is  I  “Last  fall  we  felt  it  necessary  to  i  Outpul  of  Lead  In 

a  smaller  decline  than  prevailed  re- 1  emphasize  the  unfavorable  factors,”  |  ^  j  A»  I  I  1 

cently.  I  says  a  statement,  “but  now  the  ac- !  L.anada  At  LOWer  Level 

Industries  which  are  enjoying  im- j  ctimulation  of  deferred  demand  and  - 

proved  conditions  are  textiles,  shoes.  [  the  deflated  condition  of  prices  point  i  Canada’s  output  of  lead  in  June 

tires,  clothing  and  affiliated  lines.!  to  recovery  in  the  coming  year.  Pro-|  was  11,262  tons,  according  to  the 

which  Brookmire  feel  will  have  sus-j  fits  will  be  largest  to  those  who  are  American  Bureau  of  Statistics,  as 
tained  activity  for  the  next  few  alert  to  take  advantage  of  oppor- !  compared  with  11,345  tons  in  May, 
months.  On  the  other  hand,  it  iS|tunifies.  Individuals  can  benefit;  13,336  tons  in  April;  and  12,659  tons 


ENGINEERING  BIG 
FACTOR  IN  TOTAL 
OF  CONSTRUCTION 

Heavy  Contracts  Account  For 
Over  40  Per  Cent,  of  Total 
This  Year 


BIG  WORKS  IN  QUEBEC 


six 


said  that  such  heavy  lines  as  lumber. |  personally  and  do  their  share  toward  in  March.  Output  for  the  first 

iron  and  steel,  railroad  and  electrical;  stimtilating  acti%ity  by  buying  goods;  months  was  73,734  tons, 

equipment  and  agricultural  imple-lat  current  sales  or  by  taking  the  j  Canada  ranked  fourth  among  the 
ments  will  lag  behind.  Best  sales ;  homes  that  are  being  offeded  at  sac- j  nations  In  June  and  in  the  first  six 
prospects  are  to  be  found  in  the  tex- !  rifice  prices.  Manufacturers  should '  months,  the  contribution  of  the 
tile  centres  of  New  England  and  the !  acumulate  raw  materials  for  re-  other  three  countries  being 
southeast,  clothing  and  shoe  districts  quirements  a  long  period  ahead  and.  June  6  Months 

;  of  New  England,  and  the  eastern  ;  can  take  over  the'  plants  of  competi-  '  limited  States  , .  ^ o"3*S9 

I  manufacturing  centres,  ns  well  as  the  '  tors  who  are  in  difficulty.  Those  Mexico . 2i.n93  131,260 

i  tire-producing  sections  of  Northern  retailers  who  bring  down  prices  to  Australia .  13.037  86.683 

Ohio.  attractive  levels  will  achieve  volume  ,  World  production  of  lead  in  June 

I  Farm  income,  according  to  prelim-  sales  and  help  to  restore  the  balance  was  120.240  short  tons,  compared 
inary  estimates,  will  show  a  lo.<s  of  that  facilitates  recovery  in  business.:  with  123,639  tons  in  May;  131,926 
only  4'>  from  last  year  and  will  Bankers,  in  particular,  can  play  a  big  tons  in  April,  and  150,541  tons  in 
I  toai  in  the  neighborhood  of  $7,430.-  part  by  encouraging  legitimate  en-  June,  1930.  While  total  output  for 
j  000.000.  In  Eastern  States  and  in  terprise  or  financing  home  building  the  month  was  down,  average  daily 
;  the  southwest  there  are  prospects  of  where  local  conditions  justify.  Dis-  ‘ tonnage  was  slightly  higher  with 
I  improved  purchasing  power  for  the  criminating  investment  of  time  and  4.008  tons  a  day  in  June,  compared 
:  farmer  and,  as  the  cost  of  living  has  money  in  the  nation’s  industries  dur-  with  3.988  tons  in  May,  lowest  for 
'  been  lowered  the  country  over,  the  ing  the  months  that  are  immediately  the  year.  4,398  in  April  and  5,018  in 
I  purchasing  power  of  farmers  as  a  ahead  will  yield  proportionate  re- 
;  whole  will  only  be  slightly  lower  than  i  wards.  ” 


June,  1930. 

Total  production  for  the  first  six 


Heavy  construction  proposals  in 
the  engineering  group  are  mainly 
responsible  for  the  upturn  in  esti¬ 
mated  value  of  contemplated  work 
reported  during  July  in  MacLean 
Building  Reports. 

Contracts  awarded  for  July  were 
6.8%  less  in  dollar  value  than  for 
June  and  24.9%  less  than  July,  1930. 
Tho  percentage  of  difference  between 
the  corresponding  seven  months  per¬ 
iod  of  last  year  and  this  year  stands 
at  31.3%  as  against  32%  for  the  first 
six  months. 

$11,683,600  l.’i  the  estimated  value 
of  contracts  awarded  in  the  engineer¬ 
ing  group  during  July  or  41.6%  of 
all  construction.  Business  buildings 
accounted  for  30.6%  on  its  total  of 
$8,586,300  while  residential  took  care 
of  25.4%  or  $7,113,300,  and  industrial 
$671,500  or  2.4%. 

The  greater  percentage  of  con¬ 
struction  -was  awarded  in  the  Pro¬ 
vince  of  Quebec,  which  shared  the 
Dominion  July  total  to  the  extent  of 
35.4%,  valued  at  $9,938,900.  Ontario 
followed  with  $9,362,100  or  33,4%. 
Then  comes  the  Prairie  Provinces 
with  11.4%  or  $3,190,400;  British  Col¬ 
umbia  having  $2,870,100  or  10.2%, 
and  the  Maritime  Provinces  9.6%  or 
$2,693,200. 

For  the  seven  months.  Ontario  is 
in  the  lead  for  contracts  awarded 
with  a  total  of  $73,804,300  which  is 
38.6%  of  all  Canadian  construction. 
Quebec  had  35.7%,  the  total  being 
$68,091,700.  The  Prairie  Provinces 
showed  $23,296,700  or  12.2%,  and 
British  Columbia  8.3%  or  $15,892,200. 
Maritime  Provinces  had  $9,907,400 
worth,  of  6.3%. 

Engineering  construction  has  ac¬ 
counted  for  40.5%  of  all  new  con¬ 
struction  from  the  first  of  the  year 
to  the  end  oT  July  and  shows  a  total 
of  $77,302,900.  $54,601,200  is  the 


Increased  Income 
Return 

From  Your  Estate 

^T^HIS  Girporation  costs  less  than  a  private 
executor.  Fees  in  both  cases  are  the  same, 
as  they  are  fixed  by  the  Courts. 

The  saving  results  from  its  greater  experience 
in  administration  and  its  greater  investment 
facilities. 

The  business  organization  and  experience  of 
the  Corporation  will  protect  the  capital  of 
your  Estate  and  will  increase  the 
yield  from  it  to  the  advantage  of 
your  heirs. 


THE  TORONTO 

General  Trusts 

CORPORATION 

Total  Assets  under  Administration  over  $220,000,000 


Government  Working  on  Second 

Phase  of  Distribution  Census 


Planning  Ahead  for  Parks 


By  ERXEST  PITT. 


It  is  unfortunate  that  in  Montreal.  I  in  the  city,  between  Cartierville  and 
an  island  with  nothing  so  abundant  the  western  limits  of  Montreal 
as  its  water  front,  there  is  only  one  i  North.  It  would  seem  as  if  some- 
water  front  park.  The  mighty  St.  |  thing  should  be  done  about  a  water 
Lawrence  rolls  on  over  its  thousand  front  park  there,  before  the  water 
navigable  miles,  but  the  people  of  front  is  all  built  up  and  the  oppor 
Montreal  see  little  of  its  grandeur 


'  “  z'-  ,,  :,  ~  —  .  •  I  oi  i.suz.yiHi.  SD4.b0i,200  is  the 

months  was  SOi.244  tons  compared 

n-ov,  Q9C  fii-  .,1..  business  buildings  which 

^  ^  ^  months,  is  28.6%.  Residential  follows  with 

_  I  $49,286,400  or  25.8%,  and  industrial 

a  •  o  •  n  .  5.1%.  the  total  being  $9,801,800. 

iNew  Air  Service  Between  |  - 

Maine  and  The  Maritimes  Saint  John  Harbor  To  Be 

•Maritime  Bureau  The  Financial  Times  '  J—  C \\T'  m.  "T 

Saint  John. — The  latest  develop- 1  Keady  For  Winter  Traffic 

ment  in  air  service  in  the  Mari-  i  - - 

times  is  the  inauguration  of  an  in- 1  The  Financial  Time, 

ternational  passenger  and  mall  ser- 1  Saint  John. — The  Saint  John  Har 


for  only  a  few  yards  of  its  banks 
are  reserved  as  a  water  front  pak 
from  which  the  city  residents  can 
view  its  beauties  and  appreciate 
them.  There  must  be  thou.sands  in 


statement  of  July  23  was  36  per.g^j  near  the  city  who  would  appre- 
‘f'ht.  '  ciate  highly  the  facility  of  a  place 

'The  situation  in  Germany  has  fouid  git  by  the  river- 

ci'.ffered  from  an  ordinary  run  upon  |  ^vatch  the  ships  coming 

and  going.  To  those  who  have 
'  settled  here  from  the  Old  Country 


oanks  in  that  it  was  primarily 
run  on  the  gold  and  foreign  ex¬ 
change  resources  of  the  country, 
i  he  Darmstaedter  und  National 
Bank,  one  of  the  principal  hanks  of 
Berlin,  and  one  which  possessed  the 


or  from  Europe,  it  would  be  like 
creating  a  link  with  the  home  land. 

Back  River,  too,  is  no  mean  ex¬ 
panse  of  tiater  But  not  one  foot  of 
nfidence  of  ^the  public,^  susp^ded ,  jjg  ppace  within  the  boundaries  of 
.  '  Montreal  ctiy  is  reserved  for  a  park. 


tunity  gone.  At  present  it  Is  build- !  linking  up  Boston,  Bangor,  \  Commissioners  have  sent  out  a 
in?  up  rapidly.  Saint  John,  and  Halifax,  the  ser-;  letter  to  shippers  and  others  stating 

Expropriations  are  costly  things,  i '"'ces  being  provided  by  machines ;  Ih^t  exportep  and  Importers  need 
as  the  taxpayers  are  beginning  to  <7apable  of  carrying  many  passen- 1  no  hesitation  in  routing  their 

learn.  Once  buildings  are  erected :  gers.  The  schedule  is  already  in  op- !  traffic  through  this  port  as  the 
it  costs  much  money  to  take  them  ^ration  and  regular  flights  are  be-  i  major  portion  of  the  harbor  faciii- 
away  from  their  owners,  besides  Ing  maintained  both  Saint  John  and  ;  ties  at  '^Vest  Saint  John,  recently 
wbar  it  costs  to  demolish  them  and  i  Halifax  affording  good  landing 
restore  the  land  to  its  normal  condi- j  f'cltls.  The  service  is  being  carried 
tinn  afterwards.  It  has  to  be  done ;  on  by  "Pan-American  Airways”,  the 

machines  being  of  a  liixiirioiis  type. 

The  company  will  carry  Canadian 
mail  on  its  return  service  to  the 


often,  for  street  widenlngs,  rail¬ 
way  facilities  and  so  on.  It 
would  be  very  much  wiser  to 
make  necessary  re.servations  of  wa¬ 
ter  front  land  for  park  purposes 
now  before  there  are  buildings  in 
the  way  everywhere  and  only  costly 
appropriations  tan  make  it  possi- 


destroyed  by  fire,  will  be  rebuilt 
and  fully  equipped  to  handle  traffic 
both  ways  by  December  1  next. 

In  this  connection  the  letter  says 
that  the  new  facilities  will  be  thor¬ 
oughly  modern  including  steel  sheds 


Ottawa. —  The  first  phase  of  the 
Canadian  census  of  merchandising 
and  service  establishments  w-as 
completed  when  the  census  enumer¬ 
ators  secured  the  names  and  ad¬ 
dresses  of  the  retail  and  wholesale 
establishments  in  the  Dominion 
Schedules  varying  according  to  the 
tyep  and  size  of  establishment  are 
now  being  mailed  by  the  Dominion 
Bureau  of  Statistics  to  each  name 
on  the  census  lists. 

Since  the  success  of  this  census 
depends  upon  thoroughness  and  ac¬ 
curacy  in  the  completion  of  the 
schedules,  a  final  statement  con¬ 
cerning  Its  purpose  and  value  is  of 
interest  before  the  schedules  are 
filled  out. 

The  census  has  been  undertaken 
by  the  Government  because  of  the 
urgent  demand  for  it  from  all  sec¬ 
tions  of  the  business  community.  A 
comprehensive  record  of  the  general 
facts  concerning  distribution  ac¬ 
tivities  is  a  long  felt  need  and  this 
census  is  an  attempt  to  meet  such. 

Paucity  of  Information. 

Paucity  of  information  regarding 
distribution  is  obvious  when  it  is 
considered  that  no  available  record, 
even  of  the  total  number  of  mer¬ 
chandising  establishments  operat¬ 
ing,  is  available,  let  alone  tho 


their  own  distribution  activities,  be¬ 
cause  they  will  have  practical  com¬ 
parative  standards  to  judge  by  and 
because  with  a  broad  picture  of  dis¬ 
tribution  activities  before  them 
they  may  be  able  to  make  adjust¬ 
ments  which  will  enable  them  to 
utilize  more  profitably  the  other 
parts  of  the  system  of  which  they 
are  a  unit. 

That  general  statistical  informa¬ 
tion  has  been  invaluable  to  those 
fields  for  which  it  is  available,  such 
as  agriculture,  mining,  manufactur¬ 
ing  and  so  on.  is  well  known.  If 
the  field  of  distribution  were  as 
well  served  statistically,  the  results 
could  scarcely  fail  to  be  far-reach¬ 
ing*. 


United  States  from  this  section  of  ^nd  the  latest  type  of  grain  convey- j  number  of  each  type,  the  volume  of 


jyinents  on  July  13.  Jacob  Gold- 

.-ciimidt.  the  active  head  of  the  in- 1  manv  miles  of  river  front  *  bie  to  accomplish  anvthing. 

■  itution,  in  a  public  statement  said  i 
t'.’.at  foreign  funds  equivalent  in 
amount  to  nearly  $500,000,000  had 
been  withdrawn  from  the  country 


within  the  preceding  two  and  one- 
half  months,  and  that  about  one- 
ihiid  had  to  be  provided  by  the 
Darmstaedter  Bank.  The  total  ac- 


Business  Machines  Aid  Industry 


From  “The  Index,"  Pnhll»he<l  by  the  New  Yorti  Trust  C<». 


''5’ith  the  tremendous  growth 
corporate  enterprise,  especially 


of ' 


lounts  payable  of  the  bank  at  Rsljtjp  United  States,  exact  and  readily 
closing  were  approximately  $375,- ;  available  information  concerning 
cuO.OOO.  In  order  to  quiet  alarm  the  '  every  acpect  of  its  complex  ramifi- 
national  governmenj;  promptly  guar-  j  cations  has  become  imperative  for 
anteed  full  pajunent  of  the  bank  s  i  (jjg  successful  conduct  of  modern 
obligations.  _  j  business.  To  compile  the  mass  of 

Reduced  Liquidity.  I  essential  details  with  the  complete- 

"As  will  be  readily  seen,  the  ness,  accuracy  and  promptitude  re- 
danger  of  the  situation  is  in  the  ■  quired,  business  manasement 
difficulty  of  organizing  the  econ-  i  called  mechanical  invention  ti 


omic  strength  of  Germany  to  with 
stand  the  rapid  withdrawal  of  liquid 
capital,  which  is  almost  indispensa- 
aole  to  her  industrial  life.  In  the 
absence  of  adequate  offerings  of 
long  term  investment  capital  In  the 
last  three  years,  the  country  has 


railroad  data  in  South  Africa,  in- 1 
ventory  figures  in  Spain  and  simi- 1 
lar  statistics  in  other  parts  of  the 
world  are  tabulated  to-day  by  ma¬ 
chines  produced  in  the  United 
States. 

Varied  Products. 

The  list  of  products  of  the  busl- , 
ness  machines  industry  is  long  and ! 
varied,  as  is  Indicated  by  the  fact 
has  that  one  leading  American  company 
its  alone  now  manufactures  several 


Canada,  and  has.  also,  tendered  for 
and  received  the  air  mail  sanction 
from  the  United  States  for  this  ter¬ 
ritory. 

While  the  service  will  be  main¬ 
tained  only  for  the  summer,  the 
general  expectation  is  that  it  paves 
the  way  for  expansion  next  year, 
definitely  putting  the  Maritimes  on 
the  air  map  from  which,  with  other 
parts  of  Canada,  thev  have  been 
temporarily  erased  because  of  the 
cancellation  of  sections  of  the  Can- 
ad  ianairmailseryice; _ 


adding  that  “this  remarkable 
achievement  is  rendered  possible  by 
the  very  prompt  and  generous  ac¬ 
tion  of  the  Dominion  Government 
in  furnishing  skilled  engineering  ad¬ 
vice  and  adequate  funds  f<r  the 
wark.  We  also,  gratefully  acknow¬ 
ledge  the  hearty  co-operation  of  the 
Provincial  Government,  the  Can¬ 
adian  Pacific  Railway,  the  shipping 
intere.sTs,  the  City  Council  and  the 
Board  of  Trade,  as  well  as  the  sym¬ 
pathy  and  good  will  extended  by 
the  press  throughout  Canada.” 


Plans  For  Curtailment 

of  Aeroplane  Services.' 

Ott.awa.  —  “Between  now  and  I 
August  15  there  will  be  an  imme¬ 
diate  curtailment  of  air  mail  service 
in  Western  Canada  and  other  parts 
of  the  country,”  Premier  R.  B.  Ben- 1 
nett  announced  in  the  House  of  Com¬ 
mons. 

The  likelihood  is  that  a  number  of 
the  western  services  will  be  elim¬ 
inated,,  for  while  strong  pressure 
has  been  brought  to  bear  on  the 
Government  for  their  continuation, 
pressure  equally  as  strong  has  been  ' 
cal  rates  of  stock  turn-over  and  soi<'xerted  for  their  curtailment, 
forth  In  short,  no  reliable  yard-!  D  's  not  probable,  however,  that- 
stocks  exist  by  which  a  merchant  |  the  Government  will  do  anything^ to. 

jeopardize  the  benefits  which  Cana¬ 
dian  business  men  derive  from  the 


sales,  average  sales  per  store,  typi- 


can  measure  his  own  business 
against  others  and  no  reliable  data 
exist  by  which  he  can  visualize  the 
extent  and  importance  of  the  vast 
mechanism  of  which  he  forms  a 
part. 

There  is  every  reason  to  believe 


international  hook-up. 


VAXrOrVER  builking  heavier. 

Vancouver. — Building  permits  for 
Greater  Vancouver  for  the  first  six 
that  when  such  facts  are  available  |  months  of  1931  amounted  to  $8.1.88,- 
the  merchants  of  the  Dominion  will  |  617  as  compared  with  $7,955,180  for 
be  able  to  increase  the  efficiency  of  '  the  first  six  months  of  1930. 


taken  the  only'  kind  available,  to ! of  business  ^ouipment 
wit,  short  -term  offerings.  Never- •  machines.  The  time  and  labor- 
theless,  it  was  making  headway, 
despite  high  Interest  rates,  until  the 
world-wide  depression  came 
"With  hard  times  have  come 
,  ilitical  agitation,  as  in  other  coun- 
:nes,  and  both  political  and  econ¬ 
omic  confusion.  Germany  is  essen¬ 
tially  sound  economically,  and  if  ,  ,  u  j 

ne  leaders  can  have  the  united  general  u.se,  the  1  nited 


aid  in  the  office  no  less  than  in  the  I  thousand  different  products.  Busi- 
Btore  and  factory.  |  ness  machines,  indeed,  responding 

As  a  consequence,  there  has  de- !  to  a  demand  for  their  adaptation  to; 
veloped,  during  the  last  quarter  of  aH  s=orts  of  office  and  business  op-' 
a  century,  a  large  and  growing  in- !  erations  formerly  performed  by 
dustry  devoted  to  the  invention  and  band,  have  become  increasingly  nu- ! 


-upport  of  the  people  will  come 
t:irough  this  crisis  successfully.  The 
■  errible  experience  w-lth  currency 
.tiflation  which  that  country  passed 
hrough  only  a  few  years  ago  makes 
;t  reasonably  certain  that  the  peo¬ 
ple  will  prefer  any  alternative 
policy  to  a  repetition  of  that.  This 
is  one  good  reason  for  believing 
that  the  Bruening  Government  will 
be  maintained,  rather  than  that  any 
coalition  of  doubtful  financial  poli¬ 
cies  will  be  voted  into  power.  There 
IS  good  reason  to  believe  that  with 
a  demonstration  of  firm  control 
confidence  will  grow  from  week  to 
week  and  an  increasing  amount  of 
funds  become  available. 

“Under  existing  conditions  the 
German  problem  clearly  is  that  of 
...dintainlng  short  -  term  credits 
lather  than  of  obtaining  conversion 
into  long-term  obligatlon.s.  In  view 
cl  the  prices  now  prevailing  for 
German  bonds,  in  all  markets,  the 
::  .ggestion  of  long-term  credits 
..iUst  be  regarded  as  impracticable 
,.ntil  the  credit  status  of  Germany 
.o  more  definitely  established'  It  is 
'lardly  to  be  supposed  that  new 
>)ng-term  credits  can  be  negotiated 
vhich  will  be  subordinate  to  the 


saving  devices  which  have  resulted 
have  revolutionized  office  methods, 
the  methods  employed  a  half-cen¬ 
tury  ago  being  as  obsolete  to-day 
as  the  cracker  barrel  of  the  old- 
fashioned  grocery  store. 

In  the  invention  and  manufac¬ 
ture  of  business  machine.^  and  .in 

tat^.s, 

!  characteristically  enough,  ha.s  play¬ 
ed  a  leading  part.  The  tvpewriter, 
for  example,  was  an  American  in¬ 
vention.  American  inventivenes.s  ,is 
responsible  for  most  of  the  im- 


merous  and  diverse  in  type. 

Typewriters  and  supplies,  regis- ' 
ters,  adding  and  calculating  ma¬ 
chines;  mechanical  bookkeeping 
systems  and  inventory  control  sys¬ 
tems:  multigraphing  and  mimeo- 1 
graphing  machinery;  addressing, 
folding  and  stamping  machines; 
billing  machine.s,  tabulating  and  ac- 
coiintine  machines,  scales,  time  and 
other  recording  devices  and  sorting 
apparatus  are  among  the  most 
widely  ii.sed  of  these  mechanical  ad-  | 
juncts  to  modern  business.  In  each 
instance,  many  varieties  of  ma- ' 
chines,  adapted  to  .spccifie  reqtiire- 


provements  which  have  been  made  !  ments,  are  obtainable.  Thus,  more 


in  It  since  the  first  typewriter  was 
marketed.  Similarly,  the  dictaphone 
was  invented  and  almost  entirely 
developed  in  this  country.  Here,  too, 
the  scientific  filing  system  origin¬ 
ated.  as  did  also  calculating,  bill¬ 
ing  and  adding  machines,  punched- 
hole  tabulating  and  accounting  ma¬ 
chines,  loose-leaf  ledgers,  card  led¬ 
gers.  the  cash  register,  the  ad¬ 
dressing  machine  and  numerous 
other  applliances  which  are  now  in¬ 
dispensable  features  of  modern 
business  equipment. 

The  proved  excellence  of  modern  plex  nature, 
business  methods  developed  in  the  |  Business  machinery 
United  States  has  led  to  their  grow- '  an  essential  adjunct 


than  six  hundred  various  types  and 
.'-•izes  of  rash  registers  fitted  for  dif-  , 
fering  funotions  are  now  used  in  the  i 
T'nited  States,  while  abroad  the  dif¬ 
ferences  in  alphabet  of  foreign  Ian- , 
gauges  demand  .'ocne  six  thousand 
kinds  of  typewriter  keyboards.  In¬ 
tricate  machines,  operated  by  hand 
or  by  electricity,  are  available  for ' 
special  purpo.ses,  such  as  recording; 
transactions  in  duplicate,  analyzing  i 
sales  or  co.sts.  maintaining  files  and  • 
recording  and  tabulating  special ; 
statistical  compilations  of  a  com-i 


THP- ^^l^R  B&5t"  DLAY&nS  OF- 


Ing  adoption  abroad.  As  a  result, 
business  machine;^  and  appliances 
conceived  and  manufactured  in  this 
country  are  now  used  in  practi¬ 
cally  every  part  of  the  world. 

Census  data  in  Egypt,  insurance 
figures  in  Germany,  sales  statistics 
in  France,  aviation  analyst-s  in 
England,  monthly  liill.s  in  Holland. 


has  'become 
to  mass  pro- 


"'“The  World’s  Favorite” 

LOUIS  ROEDERER 
CHAMPAGNE 

Sold  by  ail  leading  Clubs  and  Hotels 


diirtion.  Modern  large  scale  pro¬ 
ductive  methods  would  well-nigh 
impossible  without  detailed  cost  ac- 
'  counting  systems  which  keep  a  close 
land  dependable  record  by  mechanl-i 
.  cal  means.  Indeed,  mass  prodiic- 1 
'  tion  requires  mechanization,  wher- : 
ever  possible,  of  the  means  of  ad- , 
mlnistrative  control  no  less  than  of; 
processes  of  production.  In  large! 
and  small  business  organizations 
j  alike,  scientific  office  organization, 
employing  business  machines,  tends  i 
to  reduce  accounting  and  other  er- 1 
rors  and  to  free  managers  and  de-  j 
partment  heads  from  routine  tasks ! 
;  which  formerly  diverted  energies 
from  the  more  important  functions 
i  of  business  direction.  i 

j  The  demand  for  business  ma- 
!  chines  has  been  stimulated,  too,  by 
I  the  dictates  of  econo, uv.  Th,--  ne- 
j  cessity  of  reducing  overhead  costs 
;  due  to  high  rentals  and  expanding 
I  staffs  has  been  an  Important  factor 
in  compelling  business  organiza- 


THE-  WiF-E-  SHA’r<E5  YOU  BY  TME-  SHOULDE-Q  TO  TELL 
^OU  IT  5  ABOUT  TIME  YOU  GOT  OUT  OP  BEO,- 


AND  cJU5T  A5  they  ALt  GAThED 
GDATULATE  vou,  — 


TO  con— 


D’ J’EVEO 

A  ri.5WECl 


TQv  BL/^CK  HOD5B? - it 5  tmb 

TO  A  e>OLF-&R5  DDE-AMl 


juist  say— 


pleas6 
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_  l!  Made  Calgary  Manager  iDAItfEr  ni7DIT 


EXPORTS  OF  GOLD 

Effort  to  Swing  Foreign  Ex¬ 
changes  in  Favor  of 
England 

DROP  IN  RESERVE 

Reduced  by  £32,500,000  in 
Fortnucht — Money  Strain  Un- 


In  this  drpartwcnt  each  u'Cfk  rvnrydny  problems  nf  insurt'r 

will  be  discussed  and  treated  in  a  tion-tec.hriiraJ.  vianner  by  an  expert 
on  insurance  matters. 

Enquiries  vnll  also  be  answered  on.  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  nr  stamps 
should  bo  enclosed  vMh  the  enrjuiry. 


THE  “MYSTERY”  OF  CONSEQUENTIAL  LOSS 
INSURANCE. 


BANK  DEBITS  IN 
JUNE  RECORDED 
FURTHER  DECLINE 

-  I 

Drep  of  10  Per  Cent.  From  May! 
After  Seasonal  Ad- 
iustment 

20%  DOWN  FOR  YEAR 


rorin^QS  money  oirain  un-  There  are  very  few  firms  to-day '  explaining  the  value  of  consequen- ; 

liltely  to  Be  Enduring,  It  Is  (outside  of  the  larger  corporations)  ■  insurance.  For  example,  in  j 

Held  I  a  cold  storage  warehouse,  if  a  fire  i 

who  carry  Lse  and  Occupancy  or,  .  .  ,  ,  ■ 

_  »'  •'  1  were  to  take  nlace  which  was  suffi- : 

T  aZ~~r~~  ■  .u  .  Profits  insurance  for  the  simple  rea- 1  cient  to  destroy  the  refrigerating  | 

these  forms  are  not  under-,  plant,  but  not  to  do  much  other  seri- 1 

f  the  Bank  of  England  from  3/^  to  gtoo^.  This  is  true  not  only  as  re- ;  ous  damage,  the  whole  contents  of: 

4V.  per  cent,  was  generally  expected.  ^s  the  business  man  but  it  also  the  warehouse  might  perish.  The  A^nr.m, cement  is  mede  hv  the  th  I 

owing  to  the  enormous  gold  efflux  applies  to  a  large  number  of  insur- ;  consequential  loss  to  the  produce  in  T  /vT  vrolPJe  5-  J 

of  preMOUS  w4eks.  In  reaching  the  ance  agents  and  brokers.  The  great ,  this  case  might  be  one  hundred  times  i r-ir-vl,.!  cc/  showed 

decision  to  change  the  rate,  phe  difficulty  appears  to  arise  from  the  as  great  as  the  actual  cash  value  of!  rnanJ^^or  nt  the  Caiearv  ■■'tro  nV  ^  nnf  *  -omparison. 

banks  directors  are  believed  to  have  fact  that  when  an  attempt  is  made '  the  fire  loss  to  the  plant  covered  by !  f  ®  vfr  Tr.rl  ■-  ToL  .w- 

been  intliicnced  chiefly  hy  the  fact  to  explain  Loss  of  Profits  Insurance,  i  the  ordinary  fire  insurance  policy,  j  * .-5ho1v  Vnnwn  "in  the  ^  ^  owed  a  de- 

that  although  last  weeks  advance  or  ITse  and  Occupancy  Insurance,  or  i  Insurance  covering  ’’onsequential  .  .  ^  ^  ♦>, 

from  2V>  to  per  cent,  brought  i  _ -  _ _ _  bis  appointment  w’lll  be  of  seal  m-  The  short-term  comparison  in  the 


!  Ottawa.  —  Bank  debits  in  Canada  j 
!  showed  a  decline  in  .Tune,  ‘'reflecting 
the  economic  inactivity  of  the ! 
I  month,”  says  a  Dominion  Bureau  of; 
I  Statistics  report.  Financial  trans-i 
!  fers  in  this  form,  amounted  last 
I  month  to  •$2,603.5d0.00f*,  g  drop  after  i 
I  seasonal  adiustment  of  10  4'“^  from  i 
.  May.  I 

Declines  were  pronounced  in  Que- : 
I  bee  province,  where  the  provincial 
total  after  seasonal  adjustment, 
dropped  27.2%.  the  decline  in  Mont- 
Announcem.ent  is  made  by  the  real  amounting  to  31.4"r.  The  total 


What  is  Your  Answer? 

WOITI)  Ton  make  a  contract  with  vour  business  partner 
whereby  following  his  death  jonr  income  from  the,  business 
would  be  reduced  85%  J 

Obviously  you  would  not. 

But  isn't  it  true  that  you  now  have  that  agreement  with  vonr 
partner  at  home  -your  wife  and  children  ? 

In  other  words,  assuming  that  8.5%  of  your  income  is  earning' 
power,  and  15%  of  >oiir  income  is  from  investments,  is  not  yonr 
financial  plan  at  home  exactly  the  same  as  under  such  an  agree¬ 
ment  with  joiir  business  partner  1 

Yonr  wife  must  carry  on  the  hnsiness  at  home  and  assume  your 
responsibilities  with  a  relatively  small  income.  Iiop.s  not  yonr 
family  need  more  life  insurance  indemnity  against  the  inevitable 
destruction  of  your  earning  power  I 

Consult  a  representative  of  the 

Sun  Life  Assurance  Company 
of  Canada 

HE.\D  OFFICE:  MONTRE.\L 


pfirmit  the  money  market  to  work  jn  detail.  material  (that  is»  perishable  stock) 

freely.  It  is  net  necessary  to  go  into  all  as  well  as  loss  of  profits. 


the  country. 


oanKS  a  rectors  are  neiievea  to  nave  fact  that  when  an  attempt  is  made 'the  fire  loss  to  the  plant  covered  by !  ?“  Mr  c  lo.r,  .imoumeu  .o  ^  economic  about-face 

been  intlucnced  chiefly  hy  the.  fact  to  explain  Loss  of  Profits  Insurance,  i  the  ordinary  fire  insurance  policy,  j  * Vnown  "in  the  ^  ^  showed  a  de-  pjace  like  that  of  the  present, 

that  although  last  weeks  advance  or  ITse  and  Occupancy  Insurance,  or  i  Insurance  covering  ’’onsequential  .  .  ^  ^  •'  ♦>,  '  *be  agent  can  capitalize  on  it  if 

from  21/2  to  3V,  per  cent,  brought  Consequential  Loss  l4urance  to  the  i  loss  in  this  case  is  of  such  dire  ne-  ^  friend.  tCrl  as'  t  short-term  comparison  in  the 

about  considerable  improvement  in  ordinary  layman,  the  explanation  is  ressitv  that  it  is  verv  seldom  over-  favorable  j  - - _ 

foreign  exchanges,  they  still  stood  too  lengthy  or  Involved  for  the  ordin-  looked.  In  this  case,  the  conse-  v  Amtr  nan  I  nj™  Ynrlc  I  P-aJrl 

too  near  the  gold  export  point  to  ary  men  to  grasp  the  working  of  it  quential  loss  represents  a  loss  of  Thl^  ^  ^  '  adjustment,  showing  a  gam  of  4., /„.  INew  York  Lite  Has  Paid 

permit  the  money  market  to  work  jp  detail.  material  (that  is.  perishable  stock)  country.  $885,000,000  In  Dividends 

freely.  It  is  not  necessary  to  go  into  all  as  well  as  loss  of  profits.  ,.  .  .  .  -  1  I  \'pw  York  _  ATore  than  ObO - 

It  15  hoped  that  the  latest  rise  in  the  details  at  first.  The  business  Damage  due  to  smoke  and  water  fhose  of  America  greatly  to  the  ®cltis  i  000  in  dividends  Was  paid  ihv  \ew 

the  bank  rate  will  swing  the  ex-  man  merely  has  to  consider  whether  as  well  as  damage  caused  in  fire  i  V  York  life  Insurance  To.  to  policy- 

changes  definitely  in  England’s  one  or  other  of  those  forms  would  be  fighting  and  salvaging  is  considered  matter  many  things  might  ^  ^  ^  City  1 1.*!  ^  fj^ct  half  of  iiSl 

favor  and  end  tJbe  drain  which  has  a  valuable  coverage  to  add  to  the  to  be  a  direct  damage  due  to  fire  We  written  but  this  at  lea.st  is  cer-  Vancouver  also  showed  an  increase  . holders  during  y]®.. 
reduced  the  Bank  of  England  s  ordinary  fire  insurance  policy  and  and  paid  under  the  fire  policy,  butjf^*o~fhe  British  mutual  life  offices  f  ,  «<>  pqo -rm  ooo  •  'organization  in  1845  to  more  than 

gold  reserves  hy  £32,500,000  .ster-  then  leave  the  working  out  of  the  it  is  easy  to  understand  that  there  Wave  provided  benefits  for  their  mem-  -  !HQ--nneAA  '  $88.5  OOO  000.  During  the  first  half  of 

ling  in  a  fortnight  to  under  £133,-  details  to  the  expert  insurance  man  must  be  a  great  danger  of  further  hers  which  excel  those  of  any  other  p  ■  'a  ’r  ^Vthis'  vear  fof.il  of  all  pa-yments  to 

01)0,000.  or  within  £3.000.000  of  the  who  would  consult  with  the  chief  indirect  loss  and  damage  in  almost  of  offices  in  the  world  If  they  ^he  same  month  of  1030,  a  decline  |  ^i^^^^^/ders  Ld  beneficil^fes  in- 
lowest  point  reached  since  the  accountant  of  the  firm  to  find  out  every  business.  have  not  attained  huge  size  this  has  rv..,  firef  i,-.if  eluding  $35  000  000  in  dividends, 

country  returned  to  the  gold  stand-  exactly  what  coverage  is  required.  A  great  majority  of  people  who  been  the  result  of  any  defect  in  Bank  debits  durinyh^  $112,000,000. 

ard.  That  was  nearly  two  years  These  various  forms  of  policy  cover  merely  stand  to  lose  overhead  and  I  the  Policies  they  have  offered,  but  Investments  hv  the  companv  diir- 

ago  when  simintaneous  demands  on  what  is  briefly  described  as  ‘"con- :  profits  are  uninsured  because  they  I  rather  because  their  managements  ' were  general  the  first  half,  including  '  mort- 

Lnglands  gold  reserves  by  Ger-  sequential  loss.  "  Some  of  the  raw !  never  had  this  form  of  coverage  pro- i  have  believed  that  quality  was  much  '  gage  loans  amounted  to 

many,  France  and  America  forced  materia!  in  a  factory,  a  building,  or  |  perly  explained  to  them.  Sometimes  i  to  he  preferred  to  quantity.  They  ti'e^omic  areas  (/°ada^  1  ne  ^^^,5  ^^3  average  of  $720,- 

the  British  bank  rate  up  to  6',ii  per  some  of  the  machinery  is  destroyed  I  the  whole  profits  of  a  concern  are  helieve  that  with  a  life  office  —as  per  business  dav.  More  than 

eent,  or.  at  least,  put  oul  of  commission  1  made  during  a  short  season  in  the  I  with  any  other  organization-there  tne  nest  snowing,  tne  recession  ho- ,  was  invested  in  new 

The  position  now  is  quite  differ-  temporarily  by  fire.  The  ordinary  |  year.  Not  onlv  the  profits  but  thej's  a  point  at  which  the  organization  JhSiimi.ea  to  -  "O  arop  n  ,  $6,284,103,  of  which 

ent  and  no  such  rate  is  expected  fire  insurance  policy  covers  the  I  overhead  expense  for  the  year  arejaftains  its  highest  efficiency,  and ,  yueoec  was  /r.  wniie  imtano  placed  in  residential  loans.  $5,- 

thls  time.  The  present  situation  is  “material”  damage,  that  is  to  say,  the.i  paid  out  of  the  operation  of  a.  par- 1  beyond  which  growth  does  not  Pro- 1  |  081.675  in  business  property  loans 

largely,  though  indirectly  due  to  actual  cash  value  of  the  damage  to ;  ticuiar  season.'  This  is  quite  evi- 1  ^nce  larger  benefits  for  the  L-.  ,  wore  01  Kcr  oi '■«/  rae  3nd  $10,100,800  in  apartment  house 

the  German  financial  crisis  which  the  material  itself,  but  the  loss  to  |  dent  in  the  case  of  a  canning  fac- 1  dual  members.  That  point  has  been  |  ^o’uraDia  were  _i.o /c  ana  /c  res- .  More  than  $58,000,000  was  in- 


induced  French  and  other  Contin-  the  owner  rarely  ends  here.  It  might  |  tory  and  it  applies  in  a  moderate  |  iittuiued  by  certain  of  our  mutual  life  j  P  ' 
ental  holders  of  sterling  balances  1  take  weeks  to  replace  the  raw-  inate-lw’ay  to  almost  every  ether  business.  * they  are  well  aware 
to  withdraw  them  in  gold  in  very  rial  and  meantime  the  rest  of  the '  A  shut-down  at  a  certain  season  of  doubling  their  membership  they  I '  Haiifar 
large  am.ounts  The  gold  drain  to  I  factory  is.  tied  up  or,  at  least,  par- i  the  year  would  be  a  most  serious !  'well  bring  down  the  level  of|  Moncton 

France  has  ceased,  but  Dutch  and  i  tiallv  shut  down.  If  a  machine  is 'thing  and  this  is  where  the  conse- 1 Moreoa^er,  mutual  offices;  " 


s  ceased,  but  Dutch  and  i  tiallv  shut  down.  If  a  machine  is  |  thing  and  this  is  where  the  conse- j  Moreoa^er,  mutual  offices 

withdrawals  continue.  (  put  out  of  commission  a  new-  one '  quential  forms  of  insurance  come  to  |  transact  a  greater  proportion  of 


29,162,382 

7,349.824 

18,973,293 


though  on  a  smaller  scale.  Finan-  might  have  to  be  constructed  or  ship-  i  the  rescue 


whole  life  assurance  than  do  our ! 


cial  authorities  expect  a  complete  1  ped  from  a  long  distance. 


cessation  of  the  gold  efflux. 


There  is  no  mystery  at  all  about !  proprietary  life  offices. 


of  the  machine  itself,  that  is  the  raa-  any  of  these  forms.  They  simply 


Where  Has  Business  Gone  1 


Quebec — 
Montreal 
Quebec 
Sherbrooke . 


The  Bank  of  England’s  reserve  terial  loss,  might  not  amount  to  a  i  fill  in  the  gap  which  is  not  covered;  And  here  we  will  present  any  op- 
is  at  the  lowest  level  since  the  end  very  large  figure  but  the  consequen- 1  as  a  direct  loss  under  the  -regular  |  p-onents  of  this  argument  from  Amer-  ’P9tai 
of  1029,  and  the  City  feels  that  tial  loss,  following  the  tie  up,  might  |  policy.  It  is  true  that  the  actual  j  (ca  in  favor  of  whole  life  assurance  onfsrio— 
further  loss  of  gold  should  be  j  have  a  very  serious  effect  to  the !  details  should  be  referred  to  an  ex-  I  with  the  only  valid  statement  which  i  Praitfon 
avoided  at  all  costs  in  view  of  sea-  j  whole  business.  This,  of  course,  is  j  pert  accountant  representing  the  in- 1  rnay  be  made  against  the  line  of  |  ('batham 
sonal  demands  expected  in  the  au-  a  "consequc'Htial  loss.”  sured  hut  it  is  not  necessary  to  !  thought — the  financial  and  business  j  nTmiUnr 

fumn.  Dearer  money  conditions  are  In  some  classes  of  business  the  ex- 1  worry  about  that  end  of  the  matter  |  conditions  of  the  two  countries  are  Kinpstor 


.54,585,499 

59,362.433 

798,392,162 

1,145,190,709 

64,284.223 

66,422,775 

8.00fi.89R 

9.603,589 

860.683,283 

1,221,217.073 

I  vested  in  bonds  of  United  States 
“"s'  '  government,  municipalities,  rail- 
29,006.779  I  roads,  public  utilities  and  industrial 
•’0997905  I  corporations,  and  $6,547,499  in  pre- 
C-l'Jl'j _ I  ferred  or  guaranteed  stocks.  I 


Bank  Clearings 


unlikely  to  be  permanent  as  the  tent  of  the  possible  consequential ;  in  coming  to  a  decision  as  to  whether  :  certainly  wide  apart.  Here,  for 
present  hank  rate  is  due  to  excep- Moss  is  so  enormous  that  it  has  not  I  the  gap  should  be  filled  to  stop  the  I  very  many  years,  every  case  has  re- ! 


tional  circumstances  and  is  not  |  been  necessary  to  spend  much  effort  1  indirect  losses 
justified  by  trade  conditions,  w-hich  1 - - - 


are  deplorably  slack.  The  higher  I - 

hank  rate  would  be  welcomed  if  j  _ 

attributable  to  an  increased  de-  IK 

mand  for  trade  accommodation,  x  ’ 

but  there  are  no  such  signs  of  such 
demand.  It  is  believed  that  when 
the  situation  becomes  more  settled 
the  rate  will  drop  to  the  original 
level  unless  trade  rallies.  * 

Chancellor  Snowden  announces ' _ 

that  he  has  prepared  a  huge  war 

loan  conversion  scheme,  which,  those  w 

when  launched,  will  effect  larae  heart 


essary  to  spend  much  effort  1  indirect  losses.  ,  quired  to  be  fought  for- -there,  husi- 

■  j  ness  has  been  rapidly  .and  readily 

- - - 1  attained.  Thus  a  few  days  ago  there 

m  »  Vi*  T1  f  W  *  i*  'appeared  in  an  Am.erican  journal  a 

rrkt*  \A/ hnit>  I  notice  which  ran  thus:  — 

*  *  wCl*  f  F  r  f  gXIS.^  M^lS  ^  ‘‘Where  has  Business  Gone  ?  There 

js  isn’t  any  Santa  Claus.  Some  busi- 

j/l  C  evy  °®®*  ™®°  have  just  discovered  that 

^  l\i»w  truth.  And  they  are  all  hot  and 

- -  bothered  about  it.  For  years  ‘the 

From  “The  Policyholder."  Stockings  hung  by  the  fireside’  have 

_ been  filled  with  satisfying  regularity 

,  ..  liberality.  Large  juicy  orders 

se  who  have  any  cause  vit-,a  process  of  intensive  culture;  they  j  ^  morning  mail  Fverv- 

leart  there  are  two  periods !  are  taught  almost  word  for  word  the  via.-inc  q  fir>% 


Praitford .  .  . 

9,828,515 

Chatham 

5.710,833 

Fort  William 

5,801 .334 

Hampton 

57.741,692 

Kingston 

.5.728,483 

Kitchener.. 

10,455,4.53 

Irindon 

34.968,162 

Ottaui'a 

163.517,693 

Fpterborough. 

6.290.740 

Sarnia  .  . 

9,.*)00,.^16 

Sudbiirv  • 

5.602,698 

Toronto  . 

.  859,933,296 

Windsor  .... 

28,693,703 

Total  . 

1.203.773.123 

121.217,073  Following  are  Canadian  bank  clearinrrs  for 

^ — SLS -  the  month  of  July,  with  comparative  figures  for 

the  corresponding  month  of  1 980: 

10,992,394  1931  1930 

7  820  370  Montreal . $431,883,768  $593,168,989 

6.220*702  Toronto.. .  392,277,146  471,064,977 

69  388*866  Winnipeg .  187,009,312  228,441.228 

6  854  010  Ottawa  .  26.103,089  32.229,387 

1L829!784  Quebec .  80,874,230  82.183,636 


From  Policyholder.** 


Some  busi-  I  Prairie  Provlncc.s 

,  .  Prannon  . 

•V6r6Q  tn3t  Calgary  . 

11  hot  and  Edmonton . 

venrg  ‘the  I-ethbridge . 

tears  tne ,  Hat  . 

■eside  have  j  Moose  Jaw  .  .  . 

■regularity!  Prince  Albert  . 
Jicy  orders  :  . , !  . 

1.  Every-  Winnipeg 

erful  time.  Weyhurn  Park 


3,197,486 

67.384.592 

37,717,046 

4,489.876 

2,071,098 

7,667.871 

2,444,814 

34,885.103 

11.890,830 


36,094,673  Brantford  . . . 
157,712,321  Sherbrooke... 

6,909,913  London  . 

11,021.032  Hamilton  ... 
8,438,809  Fort  William 
983,772.765  Victoria 


-  Kingston  . . 

Peterboro  . 
4,117,120  Moose  Jaw. 


30,874.239  82.183,636 

4.250.693  5.109,854 

3.111,706  4,523.795 

12,114,195  14.438.099 

21.125.899  2.5.773,708 

3.204,382  4,067,880 

8.827,84.3  12.194.197 


ILimBLE 


jFke  C'J'ianne  Insurance  ^mpany 

Prohdesce.RI 

Lrahiiity  Guaranteed  by 

T he  Phoenix  Insurance  Co. 
oj  Hartford 

Total  Assets  over  $40,000,005 

fS^EXTsUFFOlK 

Equitable  Insurance 
Society,  Limited 

of  England 

[STABUSimO  IS)1 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Combined  Funds  over  $60*(H)0,0iJ 

GFORGF  LYMAN 

General  Agent 
n  V  ictoria  Square,  MONTREAL 
Phone:  LAncaster  9331 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 


S.  C.  TWEED,  President 
Head  Office; 

WATERLOO,  Ontario 


78.509,229  Brandon  .  .  .  .  . 
51.343,325  Regina . 


72.17.5,003 

13.458.899 

1,920,949 

3,22.5,472 

3.386,528 

8,208,904 

1,768,813 


84,8.30,230 

17.826..584 

3.081,832 

4.484,516 

4.725,181 

5,097,660 

2,297.994 


Assets  fneo.  ,31,  1930)_.. 

Policy  Reserves  . . . 

Insuranee  In  Force 


...  .»  7,816,487 
.  _  6.280,663 

.33,677,199 


256,244,365  327.143,075 


6,010,263  Saskatoon 
2,995,915  Prince  .Mbert .  . 

loi707i892  Edm.onton . 

2,973,308  Calgary  . 

58,136.951  Lethbridge . 

18,361.647  Kitchener - 

327.143.075  Chatham . 


1,593.895  1.958,8.54 

19,278,846  24.743.283 

23.0.54.780  30.176.722 

1.806,205  2,477.533 

4.224,671  5.028,615 


When  launched,  will  effect  laree  neari  mere  are  two  r,elluu^  |  «  .ausiit  auiiuct  having  a.  wonderful  time.  tveyhum  : 

savings,  but  that  the  German  crisis  t.rial-there  is  the  time  when  every  |  arguments  to  use;  they  are  continu-  ,  gut  something  has  happened.  And  Total 
and  its  financial  aftermath  have  hand  apP®ars  to  be  against .  ally  supplied  with  literature;  they  j  ones  are  askins-  each 

frustrated  his  plans.  It  is  expected  Ih®ai.  and  there  is  the  period  w .  en  j  ar .  a  ded  b.,-  ter  —  ^  ^  other ‘where  has  business  gouef  ”  i 

that  his  plan  will  appear  when  the  ^he  fac  le  followers  of  current  trends  i  general  appl.catm  ,  Incurring  the  risk  of  appearing  to  I 

bank  rate  falls  aeain  to  21^  per  recognize  , hat  their  cause  las  arri  :  eed.  .  h  c  th  ,  c  prejudiced  aeainst  the  American'  victoria 

ceut.,  but  the  City  is  dubious  about  ed.  and  thereupon  a ^d  their  voices  eads  in  all  Pornons  of  vast  ro  n- 1  ^hat  ail  I  Total 

its  success  even  under  stimulus  of  foo  often,  their  d.scordant  try  t  t  e  pro  u  ,  '  goes  to  prove  that  if  has  scooped  the' 

cheap  money.  '•®1®®«)  fhe  chorus  in  favor  Ten  due  to  he  .  successfully  lust  because  it  has  I  Grand  Torai 

- — - y®ars  ago  an  advocate  of  whole  life  so  much  as  to  the  lead  g'Y^n  to  those  ,  marvellous  chance.  If  has  ; 

IT  O  /ini  n  TVUn/in'PO  ^^^’trance  was  classified  as  a  crank  salesmen.  Me  can  go  further  and  |  ^  fabulous  amount  of  whole '  ^  - 

II  S  lilll  n  iMPliRTS  ’•fference  files  swell  claim  that  several  examples  are  with-  assurance  just  because  the  of-  Germar 

U.J.  UULII  llTllUlllJ  and  burgeon  with  arguments  and  m  our  notice  of  life  offices  over  there  , 

rkPPI  IMF'  CIl  11  nni  17  comments  loading  in  the  main  in  the  |  that  have  deliberately  ™Proved  the  “‘^t^  rlghf  Section  -ft  haV  perm^  ^ 

IIhI  I  INI*  xHAkkI  V  direction,  but  there  arises  the  j  commissions  paid  on  whole  life  poll- ;  ,  anmlline  lanses  because  fhe  of- 

l/LlvLlrlLi  ullnlirLl  trouble  that  some  of  these  arguments  |  cies  to  maintain  the  interest  of  the  ;  nof  noinf  out  the  ’dan<’er  in  ^ 

_ _  are  ha.sed  on  premises  with  which  we  agents  in  that  type  of  business.  'time.  j  the  Bank 

Receipts  For  Month  Were  $13,-  ®annot  agree,  and  we  take  this  ocra-  Dre.adfnl  Leakage.  j  The  life  offices  are  now  concen- ' ''S’ 

...Si  Sion  to  dissever  ourselves  from  lines  ,,  ^  , _  traHn?  r>n  thla  nnint  nnH  -n-ill  in 


its  success  even  under  stimulus  of 
cheap  money. 

U.S.  wImwrts 
DECLINE  SHARPLY 


time. 

Receipts  For  Month  Were  $13,-  a?ree,  anci  we  take  mis  ocra- 1  Dre.adfnl  Leakage.  The  life  offices  are  now  concen- !  hanb‘I  : 

179,000,  As  Against  $53,-  orfhmighrwh1fh'’ha5VSnfrunjut-  Moreover  we  have  never  been  con-  oT^o^rec'tinr^ap^f '  $100,000,000  ! 

890,300  in  June  tifiahie  prominence.  j  ^/^^Ver/can  ^"a^ncy  StTnflnd!  .esses,  hut  it  m  certain  thlt  /an  |  -d^sc-nt  credit  to  Germany  which  ^ 

- -  Before  entering  this  mam  Pomt  a  considering  the  returns  of  new  agency  force  that  has  been  blind  to  |  ^’'|he  „f  France  the  Bank  of 

New  York.  -  Imports  of  gold  in  issue,  we  yoiild  like  to  emphasize  that  such  lapses  is  not  pushing  whole  life  '  "  Federal  Reserve 

July  declined  sharply  from  the  pre-  all  the  figures  and  contentions  rnt  j  cannot  escape  from  the  impression  assurance  on  the  basis  of  set  con- 1  „  Y  .  „  j  j.  , 

vioiis  month,  while  exports  were  the  forward  during  our  lengthy  ram- 1  dreadful  amount  of  victions— it  is  push  whole  life  assur-  i  -c-jKp-.  -v.,  credit  I 

largest  since  November.  1930.  Morejpaign  have  been  thoroughly  CTcamin-  ,  "Best’s  Insurance  News”  ance  because  it  has  been  taught  to!"  ^he  directors  also  formallv  con-' 

gold  also  was  earmarked  for  foreign  ed  and  analyzed  in  this  office  prior  ,,  ^^is  year  contained  this  do  sa  stituted  a  eZmittea  to  Sre  iZ  ! 

account  than  tn  June.  to  their  being  used.  Thus  it  bap- ,  And  whole  life  assurance  will  he ,  financial  situation  of  Germany.  ; 

Gold  received  here  aggregated  pened  .some  months  ago  that  we  re-  "inasmuch  as  the  total  paid  policy-  pushed  successfully  in  this  country  gp^ing  the  first  meeting  for  neit  ' 

$13,179,000,  while  exports  totalling  ferred  to  n  life  office  as  having  di-  holders  was  onlv  $2,000,000,000.  it  is  when  the  offices  decide  to  undertake  g^turdav  afternoon  at  Basel 

$1,017,000.  during  July,  compared  reeled  the  attention  of  its  organlza-  ^  g^fp  ^p^  lapses  were  close  to  i»s  advocacy  in  the  same  whole-  Examination  of  the  hank’s  situa-  i 

'with  $53,890,300  in  imports  and  $20.-  tion  to  whole  life  policies  hy  means  $io.000,000,000  for  the  vear.  If  It  hearted  manner.  Ten  years  of  set  ^ion  gs  of  Julv  31  disclosed  deposits  ) 

000  in  exports  for  June,  and  $13,-  of  an  enhanced  bonus  and,  to  oiir  ppg,g  3  company  $4  a  thousand  to  Purpose  in  that  direction,  and  the  $1  639  000  000  Swiss  francs  (about' 
937,000  imported  and  $42,501,000  ex-  surprise,  the  occasion  was  seized  hy  insurance  this  indicates  a  people  of  this  country  will  he  “life  $3ig  24o‘ooO)’  a  decrease  of  148  000  - 

ported  in  July,  1930.  There  was  a  one  writer  to  read  a  homily  on  fhe  $40,000,000.”  assurance  minded,”  qq,,  francs  ($28,800,000)  as  conipar- 

net  increase  in  earmarkings  of  $29,-  bonus  being  the  result  of  greater  ^yj^g^  ^.p  gg^  ^^at  Best’s  ranks  In  - - - -  ed  with  the  previous  m.onth 

'700.000.  against  a  decrease,  of  $90,-  profit-earning  powers  of  whole  life|j,^p  g^gigg  gg  bigh  as  the  Board  of  N  American  Life  WriTeit  _ ^ _ 

264,000  in  June  and  an  increase  of  policies,  and  we  know  not  what.  The  j -p,,g^p  PPi-^P^g  iP,  own  country,  it  *  »  ayi'ii*  n  II  D  r  'life  Insurance  As  Pronertv 

$3,000,000  in  July.  1&30.  Shipments  casual  reader  was  left  with  the  im- '  ^,p  recognized  that  the  accuracy  A  Million  -  Dollar  Policy  insurance  /\8M»openy  ■ 

from  the  Orient  In  July  totalled  pression  th.3t  the  office  in  question  i  ,j,p  figures  cannot  be  questioned.  - -  Now  Most  Effective  Appeal 

$2,727,000,  of  which  $1,250,000  came  had  not  desired  to  direct  the  atten-  gjj(j  when  we  contrast  last  year’s  a  million  dollar  assurance  policy  -  1 

I  from  Japan  and  $1,477,000  from  tion  of  its  organization  to  whole  life  j^fg)  ^ew  business  production  in  this  on  the  life  of  a  chief  executive  of  a  The  Life  Insurance  Sales  Re- ; 

'  1-  e  ti  Ann  ftort  •  policies,  je  ^  J' ®  ^ T”  nfZo  j  countrj-,  say  £120,000.000.  with  the  large  Canadian  corporation  has  been  search  Bureau  of  Hartford  reports 

The  sending  of  $1,000,000  m  gold  before  us  a  note  from  the  office  in  ,gpgpg  „f  £2.000.000,000  in  the  States,  issued  by  the  North  American  Life  that  from  many  sources  it  has  been  ; 

:to  Italy  m  July  was  the  first  ship-  question,  stating  in  so  man>  words  hf  ^g  ggp^  f^gf  f^e  leakage  there  Assurance  Companv,  according  to  found  that  life  insurance,  presented' 

,ment  to  that  country  since  Sep-  hat  the  reason  for  thejhange  was  hg  gg  recommendation  of  the  Ameri-  an  announcement  made  bv  R.  D.  as  propertv  has  the  most  effective! 
i  temher  and  the  largest  export  since  the  one  be  had  mentioned.  can  agency  system.  As  we  write,  we  Bell,  manager  of  the  Winnipeg  present  day  appeal.  The  most  im- , 

1  ^*^vember,  1930.  from  Argen-  gut  the  main  point  of  this  note  is  have  at  hand  details  of  a  lapse  ex-  branch  of  the  companv.  portant  reason  for  this  is  economic.  ‘ 

;  tma,  Canada  and  Peru  was  received,  to  mention  that  a  reasonable  and  lo- 1  amination  made  by  a  prominent  Am-  in  making  the  announcement.  Mr  After  every  depression  and  finan-! 

,  Since  the  beginning  of  the  year  gical  argument  we  have  put  forward  |  erlcan  life  office,  in  which  figures  Bell  stated  that  this  huge  policy  cial  crash 'the  public  seeks  sound 

:  Argentina  has  sent  $94,258,000  and  on  many  occasions  is  in  danger  of  were  quoted  for  the  benefit  of  the  constitutes  a  record  for  the  North  investments.  The  people  who  form- 1 

I  Canada  $40,2.3,000  to  this  country,  being  carried  to  an  unreasonable  and  j  field-force.  American  Life.  erly  looked  upon  money  as  "easy: 

:  Other  large  amounts  received  m  the  illogical  conclusion.  The  argument  I  After  stating  that  the  position  was  -The  identitv  of  the  company  come,  easv  eo,’’  are  now  Interested 
last  s^en  months  were  $19,141,900  has  been  drawn  from  the  association  far  better  than  that  of  most  life  of-  which  placed  this  policy  with  the  in  "sure  tire”  financial  plans.  ! 

I  from  France,  $26,010,000  from  Ge_r-  of  whole  life  assurance  and  a  much  |  fices.  fhe  report  went  on  to  say  hrorth  American  Life  cannot  be  dis-  Life  insurance  has  no  competition 

! -)  ^°LTrn®i’cnnn  *'‘Sher  per  capita  sum  assured  in  ,  “during  1929  our  gain  of  insurance  cosed  just  now,"  stated  Mr.  Bell  as  a  piece  of  property,  the  value  of, 

^  -On.OOO  from  Mexico,  and  $4,048,000  America,  to  the  need  for  cultivation  !  in  force  was  53.72  per  ceni.  of  the  "but  it  is  a  nationallv-known  in-  which  is  guaranteed  The  "property 

;fromieru.  of  whole  life  assurance  in  this  coun- 1  am.oiint  paid  for.  If  only  legimiate  ter-  stitution,  and  the  executive  or  idea”  has' been  preached  from  ros- ' 


417,993,031 

557,570,211 

T  6,067,.322 

8.678,115 

123,104,197 

149.8.51,8.39 

27.331. 916 

37,242.725 

156,503,43,5 

195,772,179 

2,693,538.371 

3.397,740.656 

2,271,486  Sudbiir>-  .. 

_  Saint  John . 


2,687,346 

.8,329.077 

9,149,389 

13.192,609 

1.046,6,39 


i:958;854  b.lnk  of  n-s  ch-oges. 

so'ns'fP  Skinner,  formerly  manager  of 

2.'477i.53.3  the  Bank  of  Nova  Scotia  at  Tis- 
5.028,615  dale,  Sask.,  has  been  appointed 
5.'i6oi924  luanager  at  Nanton.  Alta. 
io.'964i26i  T.  \V.  .^Iitton,  formerly  manager  at 
^i’?n?’5«-  ^'a^ton,  has  been  appointed  man- 
’•501..46,  I.ethhridse.  Alfa. 


TELETYPEWRITER  SERVICE 


German  Credit  Renewed  ! 
By  International  Bank 


of  thought  which  have  gained  unjus- 1  Moreover  we  have  [[ZZlndZeLns  oTc°orrZinr\aose '  $100,000,000 


Basel.  Switzerland,  —  Directors  of  , 
the  Bank  for  International  Settle-  ! 
ments  voted  to  renew  for  a  maxi-  ; 
mum  of  three  months  the  bank's 
one-fourth  share  in  the  $100,000,000  ; 


York  Times,  follows: 


5^8:  we  m.ust  recast  our  agency  system,  j  91%”.  The  report  then  went  j  valuable 

!^9u?°n*n  Exports  gg^  adopt  that  in  vogue  in  the  [  to  give  details  of  various  agencies,  - - - 

I'ofi.'nnn  .  States,”  logic  and  reason  have  passed  and  in  some  cases  the  lapse  ratios 


an  investment  is  receiving  wide- 1 
spread  publicity.  Sales  appeals  ; 
change  even  in  normal  times;  when 


Canada  ,i  l'*2Z4.000  .  States.”  logic  and  reason  have  passed  and  in  some  cases  the  lapse  ratios 

Italy  ..  *.*.  J.  r. ......  $i,obb,6oo  clean  out  of  fhe  argument.  were  unbelievably  high.  The  point  | 

^tin  America  ..  ,,903  000  .  If  "agents”  in  the  States  were  en-  wo  would  like  to  emphasize  is  that  j 

Sw^uVribiid  r.'  ’  17  000  tl^oly  “free  agents,”  advocating  any  big  figures  alone  must  not  guide  our  | 

Cold  shipment’s  here  iii  July  in  the  type  of  policy  which  appealed  to  opinions  on  this  subject — the  vast 
last  three  years  were:  them,  and  acting  on  their  own  Inifia-  new  business  returns  in  America  In- 

-1931  $i3'i8°o’^Oon  $]"on  000  $if  162  olto  ^^®"  something  might  be  claim-  dicate  clearly  that  whole  life  assur- 


Answers  to  Insurance  Enquiries 


last  three  years  were:  them,  and  acting  on  their  own  Inifia-  new  business  returns  in  America  in- j  Age  Limit  Under  Personal  Accident  Insurance.  i  : 

1931  Jis'm^oon  $]‘of7"ooO  Jlfiel’mto  ^^®"  something  might  be  claim-  dicate  clearly  that  whole  life  assur- j  My  personal  accident  policy  has  an  good  risk  and  continue  well  over  this 

1930  is.’dst.’ooo  Jl^SOLOOO  •28;564!ooo  ed  for  the  contention,  but  this  is  very  anco  can  be  ‘'written”  extensively.  age.  i 

1929  29,980  000  711,000  29,269,000  far  from  the  reality.  Certainly,  but  it  is  Impossible  to  take  the  line  '  We  would  say  that  the  acceptance  i 

* — Excess  exports.  American  insurance  agents  are  fine  of  argument  further  than  that.  '  ”  f  until  i  made  premium  i.3  an  indication  that  ! 

I  salesmen,  and  they  have  "sold”  In  Incidentally, this  argument  from  “  ciani  recen  y  an  was  potntM  |  companj-  were  satisfied  to  con-' 

BAITK  DT  MEXICO  CLOSED.  vast  quantities  all  policies  they  have  vast  figures  has  taken  another  ^  M  tlnue  on  your  risk  and  that  they  have  , 

Mexico  City.  —  The  credit  Espa-  been  asked  to  push — and  there  Is  the  strange  turn,  and  we  have  encoun-  /  vf j  waived  the  age  limit  condition  of  the  | 

.gnol  De  Mexico.,  a  Spanish  bank  point  at  which  the  addition  to  our  tered  attempts  to  saddle  the  blame  ^  I  policy  even  although  the  condition) 

^Ith  branches  here  and  in  several  line  of  argument  breaks  down;  it  Is  for  the  small  per  capita  amount  of  aqent  assures  me  that  the  mat-  jggy  state  that  premiums  paid  beyond  ; 

.other  Mexican  cities  suspended  op-  American  life  offices  that  have  ndvo-  life  assurance  on  our  mutual  life  of-  *”■  .but  l  would  IUm  to  have  f^js  ggg  nmit  w’lll  be  refunded.  Unless  i 

lOratlons  for  fifteen  days,  attributing  cated  whole  life  assurance  so  con-  flees,  because  some  of  them  adopt  a  uour  views  as  to  how  l  should  pro-  premium  la  refunded  within  res-  , 
Itho  action  to  the  economic  crisis.  slstently  through  their  agency  forces,  restrictive  attitude  towards  new  busi-  ece.d.  sonable  delay.  It  would  appear  that  i 

'*  During  the  fortnight  its  affairs  In  these  days  ‘‘agents”  over  there, ;  ness.  Thus  a  paper  usually  hold  in  Whilst  sixty-five  is  recognized  to  bo  the  company  intend  to  remain  on  the  | 

^111  be  regulated  and  thereafter  de-  without  any  prior  training,  are  |  financial  circles  to  be  authoritative  the  standard  age  limit  for  personal  |  risk,  l.e.,  provided  your  age  was  cor- 
EjiOBitors  will  be  paid  100%,  a  notice  chosen  from  the  average  public  by  |  had  a  remarkable  statement  con-  accident  insurance  many  companies  i-ectly  shown  In  the  application  for 
■^.depositors  said.  the  life  offices;  they  ore  put  through  i  trastlng  our  mutual  offices  with ‘waive  this  condition  la  the  case  of  a  insurance. 


* — Excess  exports. 

BAXK  rv  MEXICO  CLOSED. 


I  uuis  not  aware  of  this  until  I  made 


We  would  say  that  the  acceptance  i 
of  the  premium  1.3  an  Indication  that 


ey  have  "sold”  In  Incidentally, this  argument  from  |  f  y  an  was  pointed  j  companj-  were  satisfied  to  con- 

policies  they  have  fast  figures  has  taken  another  ^  i, ^  Iv  tlnue  on  your  risk  and  that  they  have 

!i — and  there  Is  the  j  strange  turn,  and  we  have  encoun-  Iwm.  «.  pay  ng  the  |  g^g  limit  condition  of  the 


^  I  policy  even  although  the  condition 

My  agent  assures  me  that  the  mat-  |  jggy  state  that  premiums  paid  beyond 


^^Miss  iWatso% 

this  bulletin 

to  all  branches^^ 

Quick  as  her  fingers  tap  out  the  message 
it  is  recorded  in  typewritten  form  in  every 
office  .  .  ,.  miles  apart. 

There  is  no  delay  „  »■  .  no  question  as 
to  authority  .  .,  .  the  message  comes 
through  instantly  just  as  it  is  typed  in 
the  home  office. 

Teletypewriter  service  is  the  newest  and 
one  of  the  most  wonderful  of  all  tele¬ 
phone  services.  It  has  the  speed  of  the 
telephone,  the  flexibility  of  conversa¬ 
tion,  the  accuracy  and  authority  of  the 
printed  word  and  the  permanency  of  print. 

Any  Bell  Telephone  business  office  will 
give  you  full  particulars  of  this  service 
and  show  you  how  ^t  can  be  applied  to 
your  business. 


THE 

BELL  TELEPHONE  COMPANY 
OE  CAN.MDA 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


nnipll’r  AflTI  AAl^  output  of  placer  gold  will  be  more 

DKIIiIII  UUlLUUli  doubled  this  year. 

The  trail  of  the  gold  miners  Is be- 

/^DAD  DDACDC/^TC  extended  steadily  northward 

l.|lllf  J  Klljf  111.1  J  and  mines  officials  declare  that 
^  there  is  every  prospect  of  another 

IN  PEACE  RIVER  Klondike  being  discovered  north  ofj 

Hot  Weather  Has  Made  Condi-  n  •  aL. 

tions  Spotty  But  Promise  BuSmCSS  Itl  the  WcSt 

Generally  Good  WerUly  Report  of  tli*  C«naill«B 

_  Credit  Men’s  Trust  Association. 

RAILWAY  PROBLEM  - 

-  WInnipesr:  Manufacturers  report 

Dissatisfaction  Seen  On  Delay  little  change  in  conditions.  Whole- 


Business  in  the  West 


Weekly  Report  of  the  Canadian 
Credit  Men’s  Trust  Association. 


operations.  In  all  probaibllity,  80 

TERN  CANADA  acres  will  be  acquired. 

The  bright  prospects  for  the  es- 
'  tablishment  of  the  industry  were 

DDACDrf’TO  commented  on  enthusiastically  by 

UUUD  1  llUol  IjLIu  l^avidson.  If  plans  carry,  there 

\M\fW  aatvuauvakd  would  be  a  demand  for  15.000  or 

AI7  CIIA  h  D  DT  A  AIT  lO.OOO  acres  of  sugar  beets  next 

Ur  juuAK  rLANi  ,  ,  ,, ,  „ 

An  Industry  of  this  kind  would 
MCAD  WIAINIPm  I*  ®  magnificent  think  for  Manito- 
TflllitlTLlU  t**'  ^*><1  would  he  one  of  the  moat 
i  profitable  for  farmers,"  he  said. 

<<  r.  1  r»  r  c  _ s !  "F'armers  in  Manitoba  who  sold 

Successful  Results  of  Sugar  Beet  crops  to  the  company  last 


Planting  Indicate  Plans  to 
Go  Ahead 

CROPS  ARE  SPLENDID 


year  made  a  profit  of  from  $25  to 
$35  an  acre.  Growing  sugar  heets 
will  work  well  into  the  mixed  farm- 


nnidl|7p»  OAIirMr  They  are  asking  now  that 

DllALIVriil  uLnnVir  surpluses  be  paid  out  as  pat- 

vstsiviuuil  UVllwmid  ronage  dividends  to  their  sharehold- 

IP  Ar*/'CDTIiP  DV  '•’Sitead  of  turning  them  over  to 

lu  AviIjIjI  1  IjU  D1  i’’*’  government  to  apply  on  the  in¬ 

debtedness  arising  out  of  the  guar- 
AAAI  liflil/ATnPC  antees  of  the  1029  overpaj-ments.  The 
I  IjIjIj  Y ^  convention  asked  for  a  concession 

from  the  government  on  this  feature, 
j'  7  j  The  surpluses  held  by  some  units 

New  Board  Appomted  and  amount  to  about  $37,500  on  the  1920 
Name  Changed  at  Meeting  crop.  and.  while  no  figures  are  given 
•  for  the  1930  surpluses  they  are  some- 

_____  lower.  Last  November,  when 

Mn  r'OAD^ci:  C'DAIM  nnoi  ^^e  delegates  met  in  Winnipeg  at  the 
NU  tUAKSt  LaKAIN  rULIL.  annual  meeting  of  the  wheat  pool,  a 

„  .  „  i  T  u  1 _ •  resolution  passed  made  the  share- 

Brandon.--Premier  .lohn  Bracken  s  individually  and  col- 


Name  Changed  at  Meeting 
in  Brandon 

NO  COARSE  GRAIN  POOL 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Winnipeg. — Splendid  crops  of  su-  j  establishment  of  the  industry 


ing  system  becoming  more  and  ®  ®’  lectlvely  for  the  guarantee  indebted- 

more  popular  in  .Manitoba,  and  5^:  ness.  At  the  asme  time  it  was 

there  are  many  ways  in  which  the  ’^tnrQ^sBopintion  ®8reed  that  all  surpluses  should  be 

establishment  of  the  industry  in  ‘^is  indebtedness,  all  ne- 

.vi, _ _ _ _ _  v: _ i_  J  here  this  week.  The  new  board  or  -in,...  -na  n-v.a*n,.—  nnn_ 


Of  Ottawa  in  Providine  Pad-  trade  generally  fair.  Retailers  beets  which  have  been  grown  at!  this  province  on  a  big  scale  "ould  follov.^  -Colin  H  so^a^ions  since  and  whatever  pro- 

ur  Ottawa  in  i  royioing  tbci  report  a  fair  volume  in  summer  )„  M-„ifnho  have '  matter  of  first  class  import-  ^  i  w  posals  have  been  made  since  have 

fic  Outlet-Expansion  in  Dairy  lines.  Collections  quiet.  P«‘°»®>ti  Manitoba  Burnell.  Oakville:  'V Parser. 


fic  Outlet-Expansion  in  Dairy  lines.  Collections  quiet  Manitoba  nave 

Farming  Regina:  A  fair  volume  is  report-  made  it  almost  certain  that  the  Am- 

^  _  ed  in  wholesale  groceries  and  dry  erican  Beet  Sugar  Company.  Den- 

Vanoourer  Bureau  The  Fin-nciniTUne.  goods.  Retail  trade  fair.  Collections  ver.  Col.,  will  go  ahead  with  its 


Sanford:  W.  G.  A.  Gourlay,  Dauphin; 


_  .  Au  t  slow.  plans  for  the  construction  of  a  $1,- 

\ancouver.  —  Hot  weather  1°  the  wholesale  hoots  and  oOO.OOO  factory  in  this  province. 

Pence  River  country  is  reported  to  quiet;  groceries  good;  whole-  In  accordance  with  arrangements 

have  resulted  in  reducing  the  crop  sale  and  retail  hardware  quiet.  Re-  made  by  the  company  with  the  In¬ 


estimates  somewhat  and  conditions  tall  business  generally 


Development 


in  the  wheat  fields  are  described  as  I  though  groceries  reported  some- 1  Manitoba  and  farmers  in  the  Enter 


spotty,  good  areas  alternating  with  I  what  quiet.  Collections  slow. 


son,  Gretna.  Headingly.  East 


EMPIRE  BOARD 
GIVING  AID  TO 
B.C.  LUMBERMEN 


,  ,  J  vary  it,  however,  requires  the  con- 

John  Quirk.  Grandview  and  F.  W.  government,  and  this 

Bredt.  Kemnay.  all  re-elected,  and  J.  ^  conferfence.  The 

\V.  Ba  dwm.  Reston.  and  George  Me-  delegates  contended  that,  as  the  sur- 
Connell.  .let  onnell.  *  ^  k  pluses  had  accumulated  before  the 

The  new  board  was  instructed  by  fjuauclal  arrangements  had  been 
he  delegates  to  take  into  considera-  it  would  not  be  inequitable  to 

tion  the  changing  of  the  name  of  he  shareholders  of  the 

company  to  ’  Manitoba  Co-operative  making  a  profit. 

Elevators,  Limited.  It  was  decided  _ _ _ _ 

to  make  no  attempt  to  operate  a 

coarse  grain  pool  this  ye'ar.  C||f  I|Tf||M  I  IPQ 

The  conference  passed  a  strong  OvliUHvlf  IjlljtJ 


poor  on  both  sides  of  the  river.  Some  Saskatoon : 


grocery !  kirk,  and  other  districts,  430  acres 


south  of  the  river  which  had  I  trade  rather  quiet,  although  a  fair !  were  planted  to  sugar  beet  in  the  Jmportant  Co-operation  Scienli- 


little  rain  in  the  spring  will  not  do  volume  is  reported  considering  pre- .  spring,  and  the  understanding  was  ^ 
very  well,  but  there  are  others  sent  conditions.  Hardware  fair  only.  |  that  if  this  second  series  of  tests , 
where  the  outlook  Is  much  more  pro-  Boots  and  shoes  fair  only.  Oils  and  were  successful,  the  company  would  ^ 
mising.  The  growth  of  straw  is  very  greases  still  continue  fair  with  very '  establish  itself  in  Manitoba, 
rank  in  some  places  and  heads  are  little  signs  of  improvement.  Dry  There  is  little  doubt  that  the  | 
unusually  small  ever>'^'here,  a  cir-  goods  report  a  very  slight  Improve-  crops  have  come  entirely  up  ot 
cumstance  which  is  puzzling  experts  ment.  Retail  trade  in  the  city  some-  pectations  and  have  demonstrated! 
and  veteran  wheat  growers.  what  improved,  probahlv  due  to  conclusively  the  suitability  of  Mani- ' , 


fic  Treatment  Railroad  Ties 
For  British  Market 

NEW  FOUND 

'an<*ouver  Bureau  The  Finnnelal  Times 


The  conference  passed  a  strong 
re.solution  disapproving  of  the  re¬ 
port  of  the  Williams  rommission,  de¬ 
claring  that  it  entirely  failed  to  ap¬ 
preciate  the  viewpoint  of  the  farmer 
in  handling  his  crops. 

It  was  stated  that  of  the  153  as- 


IN  CO-OPERATION 


Ground  Floor,  C.P.R.  Bid], 
EDMONTON,  -  ALTA. 


Black  &  Armstrong 

REAL.  ESTATE.  VALUATIONS. 
RE.NTALS. 

Farm  Lauda,  MortKaKea  and 
Inaurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WI.N.MPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraicers  and  Valuator* 

Katatea  Managed 

CALGARY  CANADA 


-  that  under  such  conditions  the  com-  : 

Winnipeg  Citizens  Urged  to  Give  pany  could  fairly  ask  the  city  to  j 


and  veteran  wheat  growers.  what  Improved,  probably  due  to  conclusively  the  suitability  of  Mam-  j^^^bermen  are  receiving  important  fied  the 

Delay  at  Ottawa  in  formutating  a  tourists,  passing  through  at  this  toba  soil  or  the  growing  of  3^.  their  respective  S 

policy  for  pro^usion  of  a  Pacific  out-  time  ot  the  year.  Collections  in  the  heet  >n  a  large  way.  it  is  stated  bj  ,  Marketing  Board  in  London  in  confidentirexpected  ^  woVld 

-ith  the  scientific  treat-  Tdone  lerl  Sn  and 


causing  considerable  dissatisfaction  g^ie  fair  to  slow, 
both  in  the  north  and  on  the  coast.  I  rAlmrTi  With 


cailroad  ties  so  that  they  Uj,  " 


both  in  the  north  and  on  the  coast.  ralgarv:  With  the  exception  of  Board,  on  commenting  on  visits  of ,  .^jn  meet  requirements  of  the  United 

where  business  interests  for  years  groceries  and  other  necessiUes.  all  inspection  to  the  fields  by  represen-  Kingdom  market. 

have  been  advocating  action  that  ijupg  are  inclined  to  be  decidedly !  tatives  of  the  board.  jn  British  Columbia  ties 


would  make  the  peace  River  country 
more  directly  tributary  to  Vancouver 
and  other  seaports.  The  provincial 


sociations,  only  six  had  not  yet  rati-  '  Friendly  Support  to  Elec-  operation  at'a  rVTsonlble  prdfll 

Er  VVVpectTvVTcLliMes'ruMrwds  tnc  Company  pg'd?*  was'Se?!  mu'  ra^urnT^ 

confidently  expected  that  this  would  WInuIpe*  Burmu  The  Flnnudnl  Time. 

be  done  ier>  soon  and  applications  Winnipeg.— The  problem  of  the  duty  and  service  could  not  be  ex-i 

Ho  railway  system  can  be  solved  tended  further  than  the  revenues! 

Following  Premier  Bracken  s  de-  only  with  the  help  of  the  commun-  warranted, 
fence  of  the  power  of  vetG,  a  re^-  j^y  serves,  working  in  a  practi-  — - 


lines  are  inclined  to  be  decidedly !  taiives  or  tne  ooara.  .  In  the  past  British  Columbia  ties  intion  onnosine  the  veto  submitted  bv  .  serves.  worKiug  m  a  pracu-  — - 

quiet,  with  no  signs  of  immediate  ,  Matters  in  connection  with  Mani-  have  been  in  disfavor  because  they  radw  H«hrdelegates^^V^  ‘  to  Corporation  Makes  Bid  For 

improvement  in  sight.  Retailers  are  i  toba  s  prospective  big  new  Industn  would  not  absorb  as  much  preserva-  larce  maioritv  ?'  ’  addressing  the 

meeting  current  obligations  satis- 1  will  be  brought  to  a  climax  in  the  tjve  as  Baltic  spruce.  This  condi-  ThV  deleeates  a-reed  to  the  nro-  weekly  luncheon  L»as  rranchise  In  daSkatOOIl  < 


— .  -  I  meeiing  curreai  uuusaLiuus  sau©-,  w.x.  ag  uairic  spruce.  i  nis  conai-  Th^  tn  thp  -nm-  — , 

government  IS  also  somewhat  <^on- i  factorlly,  but  unable  to  make  much  course  of  a  week  or  two.  G.  T.  Lund,  jion  fjgg  been  remedied  bv  the  nngoi  fhT»  thp  Government  shall  Fort  Garry  Hotel,  ...v.. 

cerned  at  the  nronosal  to  turn  the  I  _ _ _ _ .u _ .  j _  :  cor.,.t-oi  a^ri.-nitiirict  of  .the  mm-  _ j...., _ ... _ _ posai  tnat.  tne  government  snail  subject  of  "Our  Community  .Pro.h- 


cerned  at  the  proposal  to  turn  the  reduction  on  old  past  dues, 
problem  over  to  a  committee  of  en-  j  F.dmonton:  Verv  little  change  has 
gineers,  as  they  point  out  that  alU  ^  reported  in  business  condi- 


reauciion  on  oia  pasi  aues.  ;  general  agriculturist  of  .the  corn-  introduction  of  a  new  process  which  i  v-vo  tu-r>  nn  tho  hoard  of  — ■■  '' 

F.dmonton:  Very  little  change  has  j  pany,  is  expected  in  the  city  this  niakes  it  possible  for  B.  ('.  ties  to  ajrpptnrs  in  addition  to  the  seven  *®™®  ’ 
been  reported  in  business  condi- 1  week  and  he  will  he  follow^^^^  stand  up  under  heavy  duty  for  twen-  Lp^ted  members  of  the  directorate.  hl^'l.ndeV 
tions,  trade  being  verv  largely  lim- :  few  daj  s  bv  H.  A.  Benning.  vlce-pre-  ty  years  or  more — about  twice  as,,.  .  ,  „  ...  ble  under 

ited  to  necessities.  Crops  in  the ,  sident  and  general  manager.  L.  D.  long  as  formerly.  Ranted  l.overnment  Representation,  produce  s 

whole  Edmonton  district  and  the  Scott,  field  representative.  Is  al- ^  If  the  British  railroad  can  be  in-  In  Premier  Bracken's  proposals  of  the  Winn 


the  dam  to  be  obtained  by  such  a  trade  being  very  la; 

commission  is  already  on  e  >n  Ot-  necessities.  Cro, 

tawa.  having  been  assembled  last  Edmonton  district 

year  by  a  joint  commission  repre-  i  .  -„ar„,y  — e-  .better 
senttng  the  provincial  government  |  Y-npouy„?  Vo  change 
and  the  two  transcontinental  rail- 

I  ported  m  conditions  prev 

“Good  Season  Indicated.  I^be  coast  in  any  line  - 

..  . . .  ,  ,  retail  or  manufacturing. 

Meanwhile  the  chief  interest  of  ,.nnHHir,nc  as  hoin 


hirr  f,  subject  of  "Our  Community  .Pro.h-  Saskatoon.  —  Preliminary  discus-i 

have  two  delegates  on  the  board  of  ..  tentative  plans  for  the  suP 

Pi'Irmn'^nJnihpIs ' nf  thl"  dlrLtnrafp  No  Street  Car  fare  schedule  possi-  plying  of  Sa.skatoon  with  natural  ! 

elected  members  of  the  directorate,  conditions  can  gas  took  place  this  week  between^ 

M  anted  GoTernment  Representation,  produce  sufficient  rpvenue  to  enable  Mayor  J.  W.  Hair,  Comm.issioner  I 

In  Premier  Bracken's  proposals  of  the  Winnipeg  Electric  Co.  to  oper-  A.  Leslie  on  behalf  of  the  city,  and' I 


north  scarcely  ever 'better.  ready  here,  and  has  reported  that  duced  to  buy  British  Columbia  ties  Tuly  3.  one  of  the  conditions  upon  ate  profitably,  Mr.  Guy  declared.  R.  Dixon  Sheard,  managing  direc- ( 

Tancouver;  No  change  is  re-  the  crops  are  looking  wonderfully  the  market  will  be  a  large  one.  A  which  he  promised  to  assist  the  Friendship  and  good  will  on  the  tor  of  the  Spurr  Inman  Company,: 

ported  in  conditions  prevailing  at  well,  with  everything  indicating  single  British  railway  spends  about  pools  to  continue  was  that  the  gov-  part  of  the  citizens  would  do  much  Limited,  M'akefield,  England,  and  ' 

the  coast  in  anv  line  —  wholesale,  |  that  there  is  plenty  of  moisture  to  $3,500,000  annually  on  tie  replace-  ernment  have  representation  on  the  to  help  along  the  enterprise.  Such  J.  .1.  I.eedy,  former  governor  ofj 


retail  or  manufacturing.  All  firms  |  carry  them  through  to  the  end 
report  conditions  as  being  fair  to  the  season. 


the  Peace  River  country  Is  the  crop.  |  good  with  collections  slow  to 


and  one  promising  sign  is  that  hay 
have  a  good  season.  Hay  means  far 
,  more  in  the  Peace  than  it  used  to 
*  a  few  years  ago  owing  to  the  in¬ 
crease  in  dairying.  Creameries  are 
springing  up  and  taking  all  the 
cream  available. 


ments.  reorganized  hoard,  and  that  the  |  friendship  had  to  be  fair  enough  Kansas  State,  and  now  resident  In 

This  is  only  one  of  many  tests  now  government  appointee  should  have]  to  realize  that  the  company  could  Edmonton,  on  behalf  of  a  corpora- { 

being  made  at  the  Empire  Marketing  power  to  veto  in  all  matters  in-  not  give  the  service  it  should  unless  tion.  the  name  of  which  was  not! 


TO  I'SE  ALBERTA  CO.U-. 


To  Start  This  Fall.  being  made  at  the  Empire  Marketing  power  to  veto  in  all  matters  in-  not  give  the  service  it  should  unless  tion.  the  name  of  which  was  not 

In  the  event  of  the  expected  hap-  laboratory  in  Princes  Risbo-  chiding  expenditure.  It  was  under-  the  community  is  strongly  behind  disclosed.  ' 

oenine  and  the  comranv  deciding  outside  London,  and  the  cu-  stood  that  the  Premier  would  clarify  the  venture,  supporting  the  system  The  discussion  took  the  form  of  i 

to  launch  out  on  the  industrv  here,  niulative  effect  on  development  of  an  the  po.sition  of  the  government  in  with  sufficient  revenue.  Being  a  ne-  an  interview  in  which  Mr.  Sheard  1 


o  «-itv,  th..  orortinn  nf  th'p  niant  ^  ^'^rseas  Outlet  for  coast  lumber  is  that  connection,  intimating  that  as  cessary  public  service.  Mr.  Guy  con-  outlined  the  backing  ha  had  re- 

arioirAlberm  coals  with!  will  be  made  this  fall  in  order  that  far-reaching.  substantial  guarantees  have  been  tended  that  it  should  have  the  sup-  ceived  for  his  Proposals,  and  also  to 


given  already  and  further  aid  fur-  port  of  the  public, 
nished,  the  government  should  have  The  speaker  rev 


crease  in  dairying.  Creameries  are  j  Calgary.  —  Investigation  of  ^  expe^^  lo  be  far-reaching.  substantial  guarantees  have 

springing  up  and  taking  all  the  ;  Quality  of  various  Alberta  coals  w  ith  |  w  ill  be  made  this  fall  in  order  that, - - - - - - - -  given  already  and  further  ai' 

cream  available.  la  view  to  determining  the  fuel  best  |  it  may  be  ready  for  operaGon  by  UNSOLD  SALMON  .STOCKS.  nished.  the  government  should 

The  Peace  River  Creamery  has  j  suited  to  the  requirements  of  the  the  end  of  the  growing  season  next  Vancouver.— The  193b  B.  ('.salmon  a  check  on  operation,  though 

sold  large  quantities  of  butter  ;  innipeg  icty  1^'dro-el^ectric  is  being  jear.  *i  z  nKmif  catch  was  up  0^%  in  volume  but  the  no  intention  of  exercising  it. 

througout  the  season  and  has  a  stock  j  undertaken  by  G.  M  Olher.  fuel  en-  No  Information  is  available  about  dollar  value  was  onlv  2b'-f  Some  of  the  elevator  associ 

of  innoo  pounds  on  hand  although  ;  gineer  of  the  city  of  M  innipeg  It ,  the  location  the  companj  has  in  large  stocks  remain  unsold  had  surpluses  to  their  credit 

it  only  opened  in  .May.  -is  pointed  out  that  Winnipeg  will  be  mind  as  a  site  for  the  factorj.  It  ,  canners.  re.snlt  of  the  operations  in  192 

.Abnormally  heavy  rains  through-  in  the  market  during  the  coming  may  be  fairly  near  Winnipeg,  so  as 


)rt  of  the  public.  siirve.v  the  possibilities  of  the  pro- 

The  speaker  reviewed  the  history  position  from  the  city's  standpoint, 
the  street  railway,  and  coming  It  is  understood  that  the  corpora-. 


it  only  opened  in  5Iay. 

.Abnormally  heavy  rains  through- 


Vancouver. — The  193b  B.  C.  salmon  a  check  on  operation,  though  it  had  I  of  the  street  railway,  and  coming  It  is  understood  that  the  corpora- 
catch  was  up  in  volume  hut  the  no  intention  of  exercising  it.  |  down  to  the  appointment  of  the  tion  has  the  backing  of  strong 

gain  in  dollar  value  was  only  2b'-f  Some  of  the  elevator  associations  municipal  and  public  utility  board.  United  States  financial  interests.and 
greater;  large  stocks  remain  unsold  had  surpluses  to  their  credit  as  a  I  with  power  to  fix  rates  and  other-  that  it  controls  large  acreage  in' the 


in  the  hands  of  the  canners. 


I  result  of  the  operations  in  1929  and '  wise  control  the  utility,  he  argued  ^  Kinsella  field. 


Suggests  —  Year  Plan**  of  Debt 
Adjustment  for  Prairie  Provinces 


out  spring  and  summer  have  ham-  j  winter  for  about  40.000  tons  of  coal,  to  be  central,  and  it  will  have  to  be 

pered  work  on  the  new  Sturgeon  for  its  central  heating  system  and  located  on  the  bank  of  a  river  in  j 

Lake  cut-off  highway  to  Grande  the  contract  will  be  placed  with  vari- .  view  of  the  water  that  will  be  re- j 

Prairie  with  unhappy  results  to  men  ous  Canadian  companies.  qulred  in  connection  ■with  factory: 

working  on  relief.  They  get  $3  a  - - - - - - 

day  when  working  but  the  daily  90-  - - — 

cent  board  rate  has  left  them  little  ^  VF  Dt  $$  ^  r\  Lx 

in  rash  from  the  odd  days  they  can  ijUggeStS  O - I  CdF  llOn  Ot  UeOt 

The  main  highway  from  Edmonton  i  Adtustmont  for  Proirio  Provincos 

13  still  alive  with  traffic  in  and  out  ; 

of  the  Peace  territory.  Hundreds  | - - - I 

of  tourist  cars  bring  people  who  a.  "Five  Year  Plan"  of  debt  adjust- 1  grain  organization  he  desired  to  ship 
may  be  only  on  a  holiday  although  ment  for  the  prairie  provinces  is  put  to,  the  board  after  having  satisfied 
it  is  believed  a  large  proportion  are  foj-^ard  by  a  correspondent  to  the  themselves  as  to  the  financial  stand- 
looking  over  the  country  and  Its  I  prgp  press  who  suggests  that  a  well  ing  of  the  concern  -would  issue  in- 
possibilities  for  permanent  resid-  j  qualified  and  representative  adjust-  structions  to  have  proceeds  of  sales 

ment  hoard  be  formed  to  deal  with  |  remitted  direct  to  them  crediting  the 
Settlers  from  the  dry  belts  of  Sas- j  rhe  agricultural  debt  problem  in  !  borrower  on  their  books.  Taxes,  oper- 
katchewan  and  Alberta  and  a  good  |  .^^.gg^.prJJ  Canada.  The  plan  for  aid- i  ating  expenses  wO’Uld  also  be  charged  ! 
many  from  south  of  the  boundary  are  jjjg  farmer  as  elaborated  by  the  against  the  borrower’s  account.  The' 
still  pouring  in  with  their  families  ■^rrlter  has  many  interesting  fea-  writer  believes  that  under  a  five-year 
and  effects.  |  ^^^^gg  ’  plan  with  normal  conditions  prevail- 

- - —  The  proposed  board  would  have  ing.  the  average  borrower  wrauld  be 

r'Unn  DD  APDCCC  power  to  review  the  whole  debt  sit-  able  to  pay  off  his  obligations  or  be 

UUUl/  lIlUllllljUU  :  nation,  compromise  with  creditors,  j  in  a  reasonably  sound  position. 

and  if  necessary  make  advances  to  1  Would  Seek  Special  Legislation. 
DAIMDAllJ  ADrC]^  !  western  farmer  in  an  in- j  -phe  correspondent  states  that  the 

A/llllDviT  vACIj A  ' position  to  carry  on.  The;  proposed  board  being  a  corporate 
:  capital  necessary  to  finance  the  j  body  operating  in  the  national  in- 
p.  .  _  —  \  scheme  would  would  be  raised  by  1  terest  and  not  for  gain  could  seek 

Tiacer  IVlirung  ©tagea  CotnC- ,  floating  interest  bearing  certificates  |  special  legislation  to  the  effect  that 


GROWTH  &  DEVELOPMENT 
DEPEND  UPON  "ENZYMES" 


GOOD  PROCRESS 
RAINBOW  CREEK 


back  After  Years  of  Com-  |  guaranteed  by  the  creditors.  Dcimin-’a  farmer  borro-wing  through  the' 
parative  Inactivity  I  ^^®  prairie  provinces ;  board  would  be  prohibited  from  con- 

y  :  on  a  percentage  basis.  i  tractlng  in  any  manner  until  such 

Vancouver  Bnrenu  The  Finanrini  Outlining  his  plan  the  writer  j  time  as  he  shall  have  repaid  in  full 

5Tnco"  '^at  corporations,  traders  |  his  obligations  to  the  board.  It  is 

ported  from  Rainbow  Creek  in  the  *h®  borrower  would 

Omenica  district  of  British  Colum-  T®.  mev itable  ^  be  in  no  way  restrained  from  paying 

bia  scene  of  this  province's  latest  ®°“®  ““st  be  |  off  his  loan  to  the  board  at  any  time. 

Sd  rush  (3uite  a  settlement  has  '’’®  The  plan  also  provides  for  the  regis- 

been  created  and  production  of  gold  *^^®  provinces  is  to.be  kept  on  tration  of  borrowers  and  the  placing 

is  clowl  v  increasing  ^^®  ®'‘  bankruptcy,  j  of  group,  hail  and  ether  Insurance 

Most  of  the  gold’  is  coarse,  and  !  k®  k  necessary  by  the  board 

there  has  been  a  good  deal  of  plat-  i  f  °  ,  through  Canadian  companies. 

inum  and  some  iridium.  The  black  1  ^  rnUoriers*'  h  s  '  Financing, 

sand,  in  which  both  gold  and  plat- i  ^’^'^^1®“®.'^  debt  considYs  his  ^he  issue  of  non-taxable  certifi- 

inum  occur.  Is  a  feature  of  the  camp  !  llmn-omufe !  bearing  four  per  cent,  interest 

and  some  of  this  has  run  as  high  as  compromi  e ,  jg  suggested  by  the  writer  as  a  means 

$40  a  ton  in  the  Snell  workings,  bis  debts,  he  would  face  his  prob- 1  obtaining  the  necessary  capital.  I 
where  most  of  the  results  have  '®™®  ''^‘th  new  neart.  ^  jjjjg  j.ate  would  allow  the  board  a ' 

show’n  so  far.  This  patricular  sam-  Organization  of  Board.  I  margin  of  per  cent,  to  cover  ad- 1 

pie,  however.  Is  believed  to  have  The  organization  of  an  adjustment ;  ministration  overhead.  The  certifi- 
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Vancouver. — Good  progress  is  re- 


where  most  of  the  results  have  u  .This  rate  would  allow  the  board  a, 

show’n  so  far.  This  patricular  sam-  Organization  of  Board.  I  margin  of  per  cent,  to  cover  ad- 

ple,  however.  Is  believed  to  have  The  organization  of  an  adjustment ;  ministration  overhead.  The  certifi- 
shown  so  far.  This  particular  cam-  board,  which  is  the  first  step  in  the !  cates  ■would  be  issued  as  funds  were 
centration  of  minerals.  !  plan,  is  dealt  with  in  detail  by  the!  required  for  a  five  years'  period,  the 

Placer  mining  is  staging  a  come- j '^bo  suggests  that  representa-  rate  being  in  line  with  the  iVi 
back  In  this  pro-vlnce  after  many  p*'®®  from  banks,  mortgages  and  in- .  per  cent,  taxable  issues  now  on  the 
years  of  comparative  inactivity  ^e- 1  ®'^rance  companies,  oil  companies.  |  market.  It  Is  proposed  that  the  cer- 
cause  of  the  stability  of  gold  while !  srain  and  wholesale  firm,  together ;  tificates  contain  a  clause  noting  that 
values  of  other  metals  has  declined,  i  ''Tib  three  qualified  farmers,  be  ap-  they  were  redeemable  at  par  and  ac- 
Ground  in  the  Cariboo,  Atlin  and '  P®l°fed  to  the  board,  which  would  crued  Interest  by  the  board  on  sixty 
Lillooet  sections  is  being  ■worked  j  *^®®^  'W’ith  all  applications  for  assist-  days'  notice,  anrl  also  during  the 
extensively  as  well  as  in  Omenica '  ^Pce.  The  applicant  -would  be  re-  months  of  January  and  February  of 
and  hydraulic  mines  are  reported  to]  *1’^**’®*^  f®  submit  a  verified  financial  each  year,  the  board  would  be  pre- 
be  having  an  unusually  good  sea- 1  ®f®f®™®°f  ®f  bis  affairs,  and  the  pared  to  redeem  at  par  and  accrued 
son.  It  is  expected  that  last  year’s  i  board  would  then  be  in  a  position  Interest  an  amount  In  keeping  with 

_  ~  !  to  commence  friendly  action  with  his  I  the  funds  In  their  hands  from  sale  of 

■  !  creditors,  -with  a  view  of  compromise,  farm  produce.  This  redemption 
and  to  bring  his  liabilities  and  assets  method  would  insure  a  stable  market 
in  line  with  present-day  values.  for  the  certificates  the  writer  be- 

-|.  rT*ii  '\T  t  ^  mm  Wonld  Discharge  Debts.  lieves. 

In,  J.  nC  Yesr  lo70'  The  board  could  then  proceed  to  Gnaranteed  Certificates. 

*  ^  I  discharge  his  debts,  making  advances  Realizing  that  the  public  reception 
at  a  suggested  rate  of  per  cent,  to  the  flotation  of  the  certificates 
«e=a  Warre  &.  Cn  *  I  and  taking  over  the  assets  of  the  bor-  would  depend  upon  the  security  be- 

J  1  r®'^®*’-  From  then  on  the  operating  hind  them,  the  writer  suggests  that 

Llporto,  Portugal,  requirements  of  the  applicant  would  the  certificates  be  guaranteed  by  the  I 
jf  il  started  bottling  be  taken  care  of  by  the  board,  and  a  federal  and  provincial  governments 
■H  credit  established  with  any  store  under  the  following  method:  I 

IHh  r^ON^\7TTTO  named  by  him  to  insure  him  the  Dominion  Government  50  per  rent. 

V  necessities  of  life.  Seed,  oil,  wages.  The  three  prairie  provinces  35  per' 

pOlIT  'WTNT'  ®^®  ’  ■^®“’'^  ®*®®  be  taken  care  of,  the  cent,  each  as  to  their  own  liability,  I 
rv  iiNt;  farmer  members  of  the  board  acting  and  16  per  cent,  among  the  creditors, 
and  thev  kav»  Kj-rn  advisory  capacity  In  approving  It  is  also  proposed  to  set  up  a  "Cre- ' 

<uia  tney  nave  oeen  payments.  The  successful  applicant  ditors’  Guarantee  Fund”  deducting! 

serving  the  world  s  would  be  free  to  trade  and  to  receive  two  per  cent,  from  the  amount  paid  1 

Port  connoisseurs  moni®s  for  his  poultry,  eggs,  butter,  creditors  to  cover  losses,  the  balance 
ever  since  cream,  etc.,  which  the  writer  points  being  returned  to  them  over  a  stated ' 

*  out  would  be  an  incentive  to  his  wife  period  after  losses  are  fully  pro-  j 

.  or  family  to  foster  this  branch  of  his  vided  for.  I 

Have  YOU  tried  operations.  Under  the  plan,  sale  of  Slnnendnns  TnsL- 


'inpim 


Dow  brewing  process  !s  a  distinct 
brewing  process  developed  to  obtain 
the  full  power  of  the  enzymes  in 
Dow  Old  Stock  Ale. 

Enzymes  are  the  substances  which  are  naturally 
present  in  malted  barley  and  whose  action  on  the 
nutritive  J  elements  of  barley  ensures  that  their 
Soodness  and  sustainins  qualities  pass  into  the  ale 
— this  means  that  Dow  Old  Stock  Ale  is  specially 
nourishing  and  specially  sustaining. 

necessary; TO  LIFE 


ENZYMES  arc  necessary  to  life^  because  they  turn  the 
nourishing  properties  of  food  into  forms  that  can  be 
absorbed  —  they  make  barley  wholly  digestible  and 
nourishing. 

The  Dow  brewing  process  allows  the  ENZYMES  to 
function  fully  before  the  malt  enters  the  brew.  As  a 
result,  Dow  Old  Stock  Ale  gives  you  real  food  value 
and  full  body-building  properties  as  well  as  a  delicious 
end  refreshing  flavour. 


» '  ^  .r 


started  bottling 

CONVIDO 


and  they  have  been 


ever  since. 


Convido  ?  grain,  cattle,  horses  hogs,  would  be  ^  subrnTuing"  hirpra“n'‘t‘he  writer! 

the  property  of  the  board,  and  funds  gtates  that  he  is  prepared  to  admit 
In  bottles  only.  remitted  for  by  purchasers.  ^jjat  the  scheme  appears  to  be  a  stu- 

Never  sold  in  bulk.  Jlarketing  pendous  task  to  carry  through,  but 

A  I  t  ^  “  ouoK-  In  going  into  the  deulls  of  mar-  present  debt  situation  calls  for  con- 

Ask  for  Convido.  keting  the  writer  suggests  that  the  structive  and  startling  measures  to  I 

applicant  would  be  required  to  notify  place  agriculture,  the  basic  industry 

the  board  in  good  time  as  to  what  of  the  Dominion,  on  a  sound  footing. 


Stupendous  Task. 


ENZYMES 


These  are  essential  substances,  present  in 
digestive  iuices  and  in  certain  foods, 
that  turn  the  nourishing  elements  of  Hod 
into  forms  that  living  cells  can  assimilate. 
Without  their  aid,  most  living  things 
would  derive  no  nourishment  from  food. 

Their  action  is  part  of  Nature’s  life 
process  that  permits  respiration  and 
supports  all  growth,  development  and 
maintenance  of  strength. 


Old  Stock 
ALE 


Never  sold  in  bulk. 
Ask  for  Convido. 


"ENZYMES"  BUILDiHEALTH 
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Traymore  Cafe .  , 

Do.,  pref . 

Tucketta  Tobacco 

Twin  City  . 

I  Viau  Biacutta  . . . 

Do.,  pref  .  ... 
Wabaaao  Cotton . 
Weat.  Can.  Flour 

Do., pref . 

Wcat.  Orocera . . . 

Do.,  pref . 

Weston,  Ltd .... 

Do.,  pref . 

Windsor  Hotel.  . . 

Do.,  pref  ... 
Winnipeg  Elec  .  . 

Do.,  pref . 

Wooda  Mfg.,  pref 
Banka- 

Canadienne  Nat . 

Commerce . 

Dominion . 

Imperial . . 

Montreal  . 

Nova  Scotia . 

Royal . 

Toronto . . 


NEW  YORK  STOCKS 

July  29,  Aug.  5. 


Record  of  Canadian  Stocks 


Mining  Market  Record 


Net 

Change 


I  Allis  Chalmers . 

;  I  Am.  Can . 

.  j  Aro.  Ire  . 

.\m.  Inter.  Corp . 

)  .Am.  Locomotive . 

Am.  Hmelting . 

Am.  Steel  Foundries. 

\  Am.  Tel.  &  Tel . 

,  Am.  Woolen . . 

I  .Anaconda  Copper.. . . 

.  '  Atchison . 

;  AUantic  G.  &  W.  I... 

Baldwin  l/oco . 

I  Balt.  &  Ohio . 

I  Bethleem  Steel  "B**.. 
Canadian  Pacific .... 

Cerro  de  Paaco . 

Chicago  M.  &  St.  P., 

Chicago  Rock  la . 

Colorado  h'uel . 

Consolidated  Oaa. . . . 
Cont.  Baking,  pref.  A 

Do..  "B” . 

Continental  Can . 

Com  Products.' . 

Crucible  Steel . 

Columbia  Oaa . 

Erie  Railroad . . 

Fox  Film . 

Freeport  Texas . 

General  Electric . 

General  Motors . 

Goodrich . 

Great  Northern,  pref. 
Gre.at  Northern  ^Va. . 
Inspiration  Coppar... 

lot.  Harv.  N.  J . 

Int.  Nickel . 

Int.  Paper,  pref . 

Do.,  “C*' . 

Int.  Tel.  &  Tel . 

Kannecott  Coppar. . . 

Lehigh  Valley . 

Miami  Copper . 

M.  St.  P.  &  S.S.  M... 

Miasouri  K.  &,  T . 

Do.,  pref . . . . 

Missouri  Pacific . 

National  T^ad . 

Nevada  Consol.  C  . . , 

Northern  Pacific . 

Pennsylvania  R.R.... 

■  Pressed  Steel  Car  ... . 
Republic  Iron  A*  St... 

Royal  Dutch . 

St.  Louis  S.  &  F . 

Sinclair  Cons . 

Southern  Pacific . 

Southern  Railway  . . . 

Studebaker  . 

Tennessee  Copper.  , . 

Te.tas  Gulf  Sulp . 

Texas  Oil  . 

Tobacco  Producta.  . . 

Union  Pacific  . 

r.S.  Indust.  AIco.... 

IT.S.  Rubber . 

V.  S.  Steel . 

V'anadium . 

We.stingbousc . 

Willys  Overland  ... 
Worthington  Pump. . 


Supplied  by  F  O'Hcam  Co. 
Friday  Week  Week 

Open  High  Low 

.05  05  .03 

.01  .01  .01 

.17  .18  .16 

.01 D'  .  .01 U  .01  »  a 

*02  K  02  U  02  5i 

2.50  2  50  2  50 

.01  .01  .01 

.09  .;9?4  09 

.05 ,06  .05?; 

.00  OOK  .00 

.Olh  02  ,01  H' 

1.05  I  05  I  00 

.22  .22 .21 

.03  K  .03  K  .03 


Weekending  Aug.  4th.  1931 - Price  - 1931 - Current 

Open  High  Low  Close  Sties  Change  High  Low  Div.  Rate 

5  5  4H  4H  75  —  12h  3K 

16  16  10  10  270  _  SO  14  . 

.  .  105  £0  7% 

.  ...  ....  6  K  xyi 

16  ..  ..  10  ....  35  15  .... 


Stock 

Abitibi . 

Do.,  69c  pref  • 
Do.,  7^c  pref.  .  . 
Albeita  Grain  .... 

Do.,  pref . 

Asbestos  . 

Do.,  pref . 

Associated  Can .... 
Associated  Tele  .  . 
Atlantic  Sugar,  com 

Do.,  pref . 

Amalgamated  Elect 

Do.,  pref . 

Agnew  Surpass,  cpm 
Do.,  pref 

Beatty  Bros.,  com. . 

-Do.,  pref . 

Blue  Ribbon,  com.  . 

Do.,  pref . 

Bathurst  . 

Barcelona . 

Bawlf  Grain,  pref  . 
Belgo  Can.,  pref  .  . 
Bell  Telephone  .  . 
Brant.  Cord.,  pref. 

Brazilian  . 

B.  C.  Packers,  pref 

B.  C.  Packers . 

B.  C.  Power  **A’* . .  .  , 


Wednesday 
Close 
.05 
.01 
.16t^ 
.01  H 


1^1  !  Abana . 

yl  ]  Amity . . 

6tj|  I  Amulet . 

, .  .  ,  I  Area  . 

Aconda . 

6  Vs  Amo  . 

, , , .  B.  C.  Pioneer 
Baldwin  .... 
2*4  Barry  HoU  .  , 
Vs  Bidgood  ... 
Vi  Buckingham. 
H  Bathurst .... 


165  . 

207  207  201  201 

207  209  • 

207  . 

260  260  256  H  257 

312  314 

243 H  244  240 H  240 M 

220  220  218  H  219 


12+1 

12% 

12+1 

12+2 

16% 

12-t-2 

12-rl 


. I  Base  Metals . 

—  1  Big  Miss . 

.  Bobio  . 

+  Capital .  . . 

.  .....  Castle  Tr . 

—  ^  Clericy . 

—  IH  Chibougamau . . , . 

—  j  Crown  Res . 

. I  Coast  Copper . . . , 

4"  K  I  Central  Mati. .... 

. .  '  Dome  Mines .  •  • . , 

— “  IH  '  Duprat . 

. .  i  Dunkin  . . 

—  H  Eldorado . 

+  Vi  '  Goodfish . . 

+  ^  (  Goldale . . . 

—  2H  Goldhlll . 

. .  Granada . . . . . 

H  Howey . 

2  Hollmger . 

—  H  Int.  Nickel 

■—  IVs  Falconbridge . 

. .  Jackson . . 

xyi  \  Hudson  Bay . 

KKeelcy . 

Kirk.  Lake . 

......  Kootney  FI , 

.  Lake  Shore. 

......  I  Laval  Que . .  . . 

2  j  Macassa . . 

;  McLeod  River , . . . 

58  '  McIntyre . . 

2  ^  Mining  Corp . 

2?-ii  Moss  Mines . 

......  !  Newbec.  . . 

■r  n  !  Moffat  Hall . 

IH  j  Mandy.  . , 

......  Man.  Basin . 

.Ml  Nipissing . 

Y  *  Noranda . 

1^^  I  Nor.  Power  and  M. 

'i  ;  Murphy . 

••••••  j  Peterson  Cobalt .  ,  . 

+  H  Premier . 

o*  .  *  Pend.  Oreille . 

T  Ji  Sud.  Basin  . 

*y2  San  Antonio . 

......  j  Stadacona . 

••••;>  !  Sylvanite  .  ...... 

j  Sherrit  Gord . . 

Siscoe ....  . 

I  Teck  Hughes.  .  . . , . 

oi  Towagamac  . . 

Thompson  Call ... . 
Tashota 

T  read  weJl ......... 

V'enturca . . . 

Vipond . . 

s*  Waite  Ackerman  . .  . 

Wright  Hargreaves . 

Aek.  Apex . 

..  I  Algonquin . 

. .  ,  Brett  Treth..  ...... 

j  Columario . . 

10.3  Gem.  Lake . . 

07  Ritchie . . .  . 

10.3^4  White  Lake . 

07 

107  Ajax  O.  and  G . 

. .  Alberta  Pac . 

. .  Associated  Oil . 

;  I  Bailee . 

105  Commonwealth.... 

05  I  Dalhousie  Oil . 

10 1  I  Calmont  . . 

Home  Oil . . 

106  I  Imp.  Oil . . 

1*^2  ‘  British  Am. . 

102  '  Int.  Petrol . 

05  \  Mcrland . .  ..  . 

07  I  Acme.  .  ......... 

I  Chem.  Res . 

101  Norton 
101  I  East  Crest 

j  Olga . ........ 

1 03  I  Peninsular ......... 

106 
1034 
101 
101 


(A)  On  Basis  SOc.  on  4%  Stock. 

(B)  31  Wc.  Quarterly  Interim. 

iC)  Interim  dividend  for  3rd  Quarter. 


139  H  139  H  138  138 
X9H  X9H  is  18 


Government  Bonds. 

-Week  ending  Aug.  4th,  1931 — 
High  Low  Cloaa 


-  Frtca  — — 

Sales  Change  High 


STOCK 

Govt,  Bonds — 

War  l^an  6—  81 . . . 

War  Loan  6 — 87  . 

Victory  Loan  6H — 88 

VlrtrkFv  xti _ »A 


.  1000 

.  8000 

104  10  104  05  1  04  05  100 

104.26  104.16  104.20  88660 


B.  E.  Steel . 

Do.,  pref . . 

Do.,  ind  pref  . 

BruckSilk . 

Build.  Products.  Class  **A' 

Burt.  F.  N . 

Calgary  Power . 

Canada  Bread,  new  .... 

Do..  1st  pref  . 

Do.,  pref.  “B”.  ........ 

Canada  Cement . 

Do.,  pref  . 

'  (  Canada  Nor.  Power . . 

Canada  S.S.  Lines . 

Do  ,  pref  . 

Can  Bakeries  “A" . 

Can.  Bronze  . 

Do.,  pref  . 

Can^  Canners . . 

■  Do  ,  1st  pref  . 

Do..  2nd  pref  . 

Can.  Car  &  Found  .  .  . 

Do.,  pref  . *..... 

Can.  Converters  . 

i|  Can.  Cottons,  pref  . 

r  Can.  Dredge  fls  Dock . 

Do.,  pref  . 

1  Can.  Fairbanks,  pref . 

Can.  Foundries  **A" . 

Can.  Gen.  Elec . 

Do.,  pref  . 

I  Can  Hydro  Elec  . 

Can.  Ind.  Alcohol . 

Can.  Ind.  Alcohol  “B”. . . . 

Can.  Iren  Foundries . 

!  Do.,  pref . 

Can  L^o . 

I  Do.,  pref . 

;  Can.  Oil . 

Do.,  pref . 

Can  Pac.  Ry  . . 

Can.  Pow.  6i  Paper. .  .... 

Chat.  Ourd  . 

Do.,  pref  . . . 1 . . , . 

City  Dairy . 

Cockshutt  Plow . 

Can.  Celanese  . 

Do.,  pref . 

Conduits  . . 

Do.,  pref . 

Consol  Bakeries  . 

Consol  Food  A  . 

Consol.  Food  Prod . 

Consol.  Industries . 

Con  Mining  &  S . 

Con  Gas  . . 

Cosmos.  Imp  . 

Do.,  pref  . 

Can  Wire  “A” . 

Do..  “B  * . 

Dorn.  Bridge  . 

Dom.-Coal.  pref . 

Drm  Glass  . 

Do  .  pref  . 

Dom.  Iron,  pref . 

Drm.  Steel,  pref . 

Dom  Steel  Coal  "B” . 

Dom.  Stores,  new . 

Dcm.  Textile  .  . 

Do.,  pref  . 

Donnacona  Paper  . 

Dryden  . 

Eastern  S.  Products . 

Do  .  pref  . . 

Easv  Wash.  Machine . 

Enamel  fk  Heat.  Prod  .... 

Famous  Players  V.  T . 

Famous  Players . 

Fanny  Farrrier . 

Do.,  pref  . . 

Ford  of  Can.  “A** . . 

Fraser  Cos  . 

Foundation  . 

Frontcnac.  pref . . 

Frost  Wire . 

Do  ,  pref . 

Gen.  Steel  Wates  .  .  . 

Goodyear  Tire,  pref  . 

Goulds  Pumps,  pref 

C.  W.  Saddlery . 

Do.,  pref . . . . 

Gy^psum  . 

Hamilton  Bridge . 

Do.,  pref  . 

Ham.  Cotton,  pref . 

Ham.  United  Tfieatr^ . 

Do.,  pref . 

Hayes  Wheels  . 

Do.,  pref . 

Hinde  &  Dauch . 

Howard  Smith  . 

Do  ,  pref  . . 

Hunts  Candies  *‘A** . 

Do  .  pref  “B*’  . 

H  Walker— G  &W . 

In*  Coal  . 

Int.  Hydro  Elec . 

Int.  Milling,  pref.  “A” . 

Lit.  Nickel . 

Int.  Power  . 

Do  ,  pref  .  .  .  .^ . 

Int  Utiiit+s  *'A‘* . 

Do  . ‘‘B*’  . 

Jamaica  P.  S . 

Jamaica  P.  S.,  pref . 

Kelvinetor  . 

Do.,  pref . 

Lake  of  Woods  . 

Do.,  pref  . 

Lake  Superior  Corp . 

Laura  Secord . . 

Do  .  pref . 

Lindsay  Co  . 

Do  .  pref . 

Lohlaw,  Class  “A** . 

Do..“B''  . • . 

Loew  s  Theatres,  pref . 

Maple  Leaf . 

Do.,  pref  . 

Massey-Harris  . 

Mexictn  L.  &  P  ,  pref . 

Mitchell  Co..  J.  S . 

Do  ,  pref  . 

Monarch  Knitting . 

Do.,  pref  . 

Montreal  Cottons . 

Do.,  pref . 

Montreal  L.  H.  fit  P . 

Montreal  Loan . 

Mont.  Telegraph . 

Mont.  Tramways  . 

Moore  Corp . 

Do..  •A  '^ . 

Do . “B  ‘ . 

Muirhead’s  Cafe . 

Do  .  pref . 

McKinnon  Steel . 

Do.,  pref  . 

McColl  . 

National  Breweries . 

Do.,  pref . . 

National  Brick,  pref . 

Nat.  Grocers,  pref . 

Nat  Steel  Car . 

Niagara  Wire . 

E>o.,  pref  ,  . 

Ogilvie  Flour  Mills . 

Do.,  pref  .  . . 

Ont.  Equitable  Life . . 

Ont  Steel  Products . 

Orange  Crush . 

Do.,  "A  ■  pref . 

Do.,  “B'*  pref . 

Ottawa  L  H.  &  P . 

Do.,  pref  . . 

Ottawa  Traction . 

Parmont  . 

Page  Heraey . 

Do.,  pref  . 

Penmans  . 

Do.,  pref  . 

Photo.  Engravers . 

Port  Alfred,  pref . 

Porto  Rico  Ry.,  pref. . 

Power  Corp  . . 

Pressed  Metals .  . 

Price  Bros  . 

Do.,  pref . 

Quebec  Power . 

Riverside  Silk  Mills  . 

Pussei  Motor  . 

Vo  ,  pref . 

Sherwin.  Williams  . 

Sherwin  Williams,  new . 

Do  ,  pref  . 

Simon  Ctgara. . 

Do.,  pref.  .  . 

Sirnpsons.  pref . . . 

S.  C.  Power  . 

Sundard  Chemical . 

Stand.  Steel  6s  Const . 

Do.,  pref . 

Stanfords  . . . 

Do..^ef . 

Steel  of  Canada . 

Do.,  pref . 

Sterling  Coal . 

St.  Lawrence  Fleur . 

Do.,  pref . . . 

St  Maur.  V.  Corp.,  pref . 

Simpaon  “A*' . 

Oo./'B” . . . 

8t.  Law.  Paper,  pref . 

$t.  Law.  Co^ . 

Do.,  *‘A'* . 

TipTopTailora . 

Do,.praf . 

ToekawM . 


victory  Loan  6V 

Victory  Loan  6V 

Renewal  ty 

Re-Fundiog  4V 

Re-Funding  6- 

Re-Funding  4V 

Re-Funding  4V 

Conversion  191 

Conversion  191 

Conversion  19 

Conversion  19i 


660 

600 

2100 

100 

8000 

200 

4000 


Montreal  and  Toronto  Curb 


—Week  ending  Aug.  4th,  1931- 
Opeo  High  Low  Close  Sales 


Price  - 1931---*  Current 

Change  High  Low  Div.  Rate 
3h'  23, 

....  10  S  $1  00 


Stock 

Anglo.  Nor.  Holdi^  . . 
Associated  Breweries . . 

Do.,  pref  . 

Bathurst  “B” . 

Beath  Co.  A . 

Beauhamois . . 

Belding-Corticelli  .... 

Do.,  pref  . 

Biltmore  Hat. . 

B.  A.  Oil,  new . 

Bud  Breweries . 

Calgary  6s  Edm.  Land  . . 

Canada  Malting . 

Canada  Paving . . 

Do.,  pref  . 

I  Can.  Vinegars  . . . 

Can.  and  For.  Invest .  . , 

Do.,  pref . . 

Can.  Int.  Trust . 

Do.,  pref . . 

Can.  Machinery  . 

Canadian  Marcoru.  .  .  . 
Can.  North.  Power,  pref 

Can.  Vickers . 

Do.,  pref. .  . 

Can.  Wineries . . . 

Can.  Wire  Bound  Boses 
Catelli  Macaroni  **B”... 
_  Do.,  *'A”  pref ....... 


i  Cpdars  Rapids  5’b.  1953  .  ... 

!  Dom.  Pwr.  &  Trans.  5’s,  1932. . 

'  Dom.  Telegraph  54’8,  1978.. 

'  Do.,  *  B’^54's.  1978 . . 

!  Duke  Price  Power  6's,  1966  .  . , 

i  MaeJaren  Que.  Pwr.  64's,  1961 . 
i  Montreal  Island  Pwr.  54'e,  19o3 
I  .Montreal  L.  H.  &  P.  S’s,  1933... 

Do.,  ,5’s,  1951  . 

I  Montrael  Pub.  Serv.  6*s.  1942. . . 

;  Mont.  Tramways  5’s,  1941 . 

I  Do.,  5>,  19.55 . 

)  Nova  Scotia  L.  &  P.  5*s.  1958.. . 
I  Ottawa  Electric  Co.  5’8,  1983 .  .  . 
I  Ottawa  L.  H.  &  P.  5’a,  1957 
I  Ottawa  Valley  Pwr.  SU's,  1970.. 

i  Prov.  L.  &  P.  5's,  1946 . 

!  Quebec  Power  5'8,  1963  ...  .  . 
;  Shawinigan  W,  A:  P.  4 4  s.  1970. 

Do.,  5’8.  1970 . . . 

;  Southern  Can.  Pwr.  5's.  1955.. .  . 

'  United  Securities  5  4*s.  1952 
West  Kootenay  Pwr.  5’s,  1956..  . 

'  Winnipeg  Electric  5*8,  1935 . 

Indu^itrfuU: 

:  .Abitibi  P.  &  P.  5’s.  1953 . 

i  Calgary  Brewing  5  s.  1942 . 

'  Can.  Cement  54’p.  1947  . 

;  Can.  Vickers  6’s,  1947 . 

Davies,  Wm.  6'8,  1942  . 

Dom.  C anners  6  s,  1940 . 

Dom.  Coal  5*8,  1940  . . . 

Dom.  Glaes  6's,  1933  . 

;  Dom.  Tar  A-  Chem.  6's,  1949. . . , 

Dom.  Textile  6's.  1949  . . 

Eastern  Dairies  S's.  1949 . 

,  Eaton  Realty  5's,  1949 . . 

Mont.  Coke  &  Mfg.  54*9.  1947., 

Ogilvie  Flour  Mills  6'8.  1932 _ 

Penirans,  Ltd.  54‘s,  1951  .... 

Riordon  Pulp  Ar  P.  6's,  1942.  . .  . 
Rolland  Paper  54*9.  194ft 
St.  l.awrencc  Sugar  6’s.  1982 .... 
Sherb.  St.  Realty  64’9.  1^40  . . . 

Simpson’s  Limited  O’s,  1949 . 

Steel  Co.  of  Can.  6's.  1942 . 

Windsor  Hotel  6's,  1947 . 

Do..  6  4\s,  1943  . . . 

Govcxnment  and  Rallw.iys: 
Can.  Nat.  Rly.  44’s.  1957..  . . 

Do.,  4U’s».  . 

Do..  5’s.  1969 . 

Can.  Pacific  Rly.  5’s,  1954 . 

Do..  44’8.  1944 . 

Do..  6’s,  1934  . 


.  Carlings . . 

I  Chem.  Research . 

Cons.  Sand  8i  Gravel,  pref. 

'  Com.  Alcohol . 

Consol.  Press . 

\  Corp.  Steel . 

,  Cosgrave  Breweries . 

,  I  Curtiss.  Reid  Aircraft.  ... 

!  Davijl  &  Frere  “B” . 

!  Dehaviland . 

DistillerS'Seagram . 

;  Dom.  Engineering . 

j  Dom.  &  For.  Steel . 

i  Dom.  Oil . . 

^  Dom.  P.  6s  T . 

:  Dom.  Tar  6i  Chem . . 

!  Do.,  pref  . 

Dufferin  Paving . 

Do.,  pref . 

Durant  Motors  .  .  .  . 

Edmonton  City  Dairy . 

Do.,  pref . 

Eastern  Dairies .  . 

East.  Kootenay,  pref . 

English  Electric  A . 

Do..  B . 

Farmers  Dairy,  pref . 

Foreign  Power . 

Goodyear  Tire . 

Horne  Oil  .  . 

Honey  Dew.  pref  . . . 

Humberstone  Shoe  . 

Hydro-Electric  Sec . 

I  Imperial 4X1.  new . 

Imperial  Tobacco . 

I  Int.  Paints  . 

I  Int.  Pete.,  new . 

Montreal  Exhibition . 

Mont.  Is  Power . . 

McColl-Frontenac  Oil.  pref. 

North  Star  Oil . 

Do.,  pref . 

Ont  Silknit .  . 

Paton  Mfg.,  pref . 

Do.,  pref  . 

Pellisiers  . 

Do.,  pref . 

Perfection  Glass . . 

Power  Corp..  pref . 

Prairies  Cities  Oil . . 

Regent  Knitting . . 

Reliance  Grain  . 

Robert  Mitchell . 

Robert  Simpson,  pref . 

Robinson  Cones . 

Rogers . 


Investment  Trusts. 

Supplied  by  Jenka,  Gwynae  &  Co. 
AmericaD:  Bid 

Amcr.  F'ounders  Corp.,  com. ....  2^i 

British  Type  Investors .  S’g 

Corporate  Trust  Shares .  4*s 

Cumulative  ...  .  6 

1st  Custodian  Shares  .  54 

2nd  Custodian  Shares . .  5 

Div.  Trustee  Sh.  Or.  Ser .  14t^8 

Div.  Trustee  Sh.  Ser,  "B” .  12 

Div.  Trustee  Sh.  Ser.  “C’" 

Equity  Investors  ('orp. 


Canadian  Canners  Showing 
Improvement  In  Earnings 


It  is  understood  that  Canadian 
Canners  are  showing?  som*?  im¬ 
provement  in  earninas  for  the  fis¬ 
cal  year  began  .March  1st  lari.  The 
pea  crop  which  has  been  harvested 
is  only  30  per  cent,  of  193ii.  but  a 
good  carry-over  relievos  the  situa¬ 
tion.  The  tomato  crop  i.a  normil 
and  it  is  pointed  out  that  the  ad¬ 
vance  in  price  of  canned  food  stufi'r. 
i  will  help  matters. 

I  The  Australian  treaty  is  regarded 
I  as  being  an  aid  to  the  company 
while  competition  from  Unirrd 
States  companies  who  are  starting 
branch  plants  in  Canada  is  not 
,  expected  to  be  detrimental  and  may 
even  ha^’e  a  good  effect  on  Can¬ 
adian  Canners  sales.  At  the  present 
time,  it  is  stateii,  there  is  no  indi¬ 
cation  that  there  will  be  any  price- 
cutting,  such  as  was  present  in 
1930, 

The  company  has  recently  opened 
a  new  plant  in  British  Columbia  for 
the.  manufacture  of  soups.  Form¬ 
erly  soup  sold  in  the  west  was  made 
In  Ontario  and  Uie  operation  of  a. 
plant  on  t-he  west  coast  can  be 
expected  to  niaterially  reduce 
shipping  costs  to  western  Canada. 


_  . . .  .  com  ...  26 

I  Kpdoratpfi  Capital  C orp  .  .  1 

I  Ftindarrpntal  Trust  Shari's  'A’’ .  5 

I  Kundampnta!  Trust  Shares  "B”,  6 

I  Independence 'Trust  Sharps .  3 

I  Insuranshares  Certificates  inc ...  6 

Low  Priced  Shares  . 6 

National  Bond  &  Share .  39 

Nation  Wide  ^curities  "B”  ...»  5 

New  York  Bank  Trust . .  6 

North  .Amer.  Trust  Shares  ...  4 

United  Com.  Tr.  Sh  Ser.  .A-2  . .  5 

United  Fixed  Sh.  Ser.  "Y” .  5 

United  Ins.  Tr.  Sh.  "F”.  ...  .  ft 
I  I'nited.  N  Y.  Bank  Tr.  Sh.  S.  C-3  10 

i  United  Oil  Tr.  Sh.  Ser.  "K” .  4’ 

I  T’.S.  PUec.  Lt.  &’  Pow.  ".A” .  2ft’ 

1  T’.S.  Elec.  Lt..  I’ow.  “B” .  6^ 

;  Uaiiacllan: 

I  Canada  .Amor.  Tru.st  Shares.  ...  5* 

Canadian  Inti.  Trustee  Shares. .  .  6‘ 

'  C an., Foreign  Inv.  Corp.,  com . 

Can.  Foreign  Inv.  Corp  ,  pref  . . 
an.  Genera!  Inv.  Trust  (P'irst) .  25 

Can.  Inti.  Inv.  Trust  .  . .  3 

Can.  Inti.  Inv.  Trust,  pref . 

Cons.  Inv.  C'^rp.,  com  .  . 

Gt  Britain  &  Canada  Invaetment 

Corp  ,  I.td . 

First  .All  Canadian .  O"'] 

London  Can.  Inv.  Corp.,  com.  .  .  2 
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e  l.  Ruddy,  pref.  . . . 

Service  Stations . 

Do.,  pref . 

I  So.  Can.  Power,  pref 
Stand.  Pav.  Materia 
Do.,  pref. 

Supertest  Petroleum. . 

Do..  V  T . 

Do.,  pref 

Tamblyn  Drug  Stores 
Do.,  pref 

Toronto  Elevators.  . .  . 

United  Fuel . 

Do.,  pref  .  . . 

United  Sec  . 

Union  Nat.  Gas . 

Waterloo  Mfg . 

West.  St.  Products,  pref 


0  Unlisted  Securities 

}  Industrial  Storks.  Bid 

^  .Andian  National  Corp . 

P  Brew.  Corp.  of  Can.,  pref  ....  5 

“T  j  C an.  Packers,  com . .  13  0 

P  Can.  Packers,  pref .  94  O' 

?  Can.  Westinghouse  .  54  0i 

c  [  Dunlop  Tire  7  p.c.  pref . . 

Eastern  Car  6  p.c.  pref .  47. 0( 

5  I  Int.  Proprietaries  ’.A”  .  . .  29.  0' 

;  Mt.  Royal  Hotel,  pref  .  25. 0( 

■  Willards  Chocolates,  pref . 

^  lii’^iiranre  Storks. 

British  .Airer.  Assce .  42  0( 

!  Coramer.  Life  10  p.c.  pref . 

,  C rown  l.ife  I  nsurance  .  .  .  ,  .  ... 

■  I  Dom.  of  ('an.  Gen  .  .  214  Of 

Excelsior  Life  30  p.c.  pref.  .  100  Of 

Gt.  We«t  Life  -Assce  .....  475  Of 

Imperial  Life  .Assre  .  395  Ofi 

I  .  ^sli.  l.ife  10  p  c.  i>ref  ....  12  00 

^  Sun  l.ife  .\FSurance  .  1100  00 

WpFtn.  .Assurance  Com  43  00 

Trii.st,  I/Ocii  and  Bink  Slocks. 

Brit.  Mortgage  Ai  Trust  171  00 

Can.  Gen.  Invest.  Trust  lat  2ft  00 

Debenture  Sec,,  pref  .  .  f»v1  oO 

’  Eastern  Trust .  161  00 

Huron  &  Erie .  143  00 

(  Midland  Loan  &  Savings  ....  16  00 

'  Provincial  Bank  . ’  120  ^0 

Trusts  <S:  Guarantee  .  7ft  00 

I  A'ictoria  Trust  &  Savings  .  .  171  00 

'  Waterloo  Trust  &  Savings.  .  ,  131.00 

i  Power  Isisiies. 

j  B.C.JClec.  Pow.  &  Gas.,  pref  .  103  50 


Supplied  by  Jenks,  Gwy 

.Aluminum  Co.  of  .America . 

.Aluminum  Goods  .Mfg.  Co . 

.Amer.  For.  Pow.  Op.  Wqs... . 

Amer.  Gas  Ar  Electric . 

.Amer.  Investors  "B” . 

Amer  Light  A:  Traction . 

.Amer  Superpower,  new  . 

.Anglo  C'hilean  Nitrate  . 

,  Braiiilian  Traction . 

B.  .A.,Oil  . 

B..A .  Tobacco . 

British  Celane.'»e  ^ . 

Canadian  MaToni  . 

Celanese  1ft.  7‘  r ‘part.  pref.. 

Cities  i'ervice  Co  . 

;  Columbia  Oil  &  Gas 
i  Commonwealth  A:  So.,  Op.  Wqs. 

Cons.  Gas  &  Fllect.  Balt . 

Cons.  Copper  . 

Continental  Oil . 

j  C ord  C orporation . 

I  Courtaulds  Ltd . 

I  Deere  <&.  Co . . 

Durant .  . 

F31ect.  Bond  Share . 

■  Fairchild  .Aviation . 

F'anny  Farmer  (’andy  Shops  .  . 

,  Ford  Motor  of  Canada  . 

Ford  of  f:ngland . . 

'  Fox  Theatre  "A” . 

Guif  Oil . 

Hiram  Walker  G.  W  . 

HufRon  Bay  Mining . 

tlumble  Oil  .  .  .  •  •  . 

Hydro  Elect.  Securities. . . . 

Imtx‘rial  Oil  . 

In?ull  Utilities . . 

Inti.  Pete  . 

Inti.  Superpower  ...  . 

Intf.  Utilities  '.A"  . 

Inti.  Utilities  "B”  .  .  .  . 

Middle  West  Util,  com  ...... 

\iountain  Producers^  . 

National  Public  Service . 

Newmont  Mining . 

Niagara  &  Hudson . 

Do..  Wqs . 

Nipissing . 


JOHN 

COTTON’S 
TOBACCOS 
Scotland's  Best 


Dividend  Declarations 


.  95  *5  X 

1  ,  103  93 

11433  -t-  3  68  w  38  K 

.  *9^  48 


YMrIy  DIt.  Dat*  R..cor3  I’»I1  Paid 

r.aU  DTClarcd  Payable  Dat,  ’330  1931 

93  -f-.'ic.  q  Au(f.  15  July  31  2  55  3  60 

$3  T6c.  q  Nov.  14  Oct.  SI  8  80  8.6 

4  1  q  Aug.  15  July  31  6 

11  25e.  q  Aug.  15  July  31  75  JlO 

$2  50c.  q  Aug.  20  July  31  51  ,50  1  .50 

1.75  48c.  q  Aug.  .31  .Aug  15  1  31  1  75 

4  51  q  Aug.  15  .Aug.  5  53  $4 

8  IW  q  Aug.  1  July  21  4’^  6 

6  l^q  Aug.  15  July  31  44  6 

5  1 4  q  Aug.  1.5  July  20  34.’  6 

25e.  q  Sept.  1  July  31  25c. (b)  lesoi'c) 

IS  75c.  q  Sept.  1  Aug  15  2  2.5  5s 

12  8  q  Sept.  1  Aug,  15  9  13 

12  3  q  Sept.  1  July  81  9  12-.2 

tl  2.5c.  q  Sept.  1  Aug  15  75c  $1 

6Vi  IH  q  Sept.  1  Aug.  15  4^^  6U 

52  60e.  q  Sept.  1  July  31  1  50  52 

12  8  q  Sept.  1  July  31  3  12-2 

51  00  25e.  q  Sept.  1  Aug.  1  75c  51 

$2.50  62Vje.  qSept.  1  Aug.  20  51.87l<  52.50 

7  \H  q  Sept.  1  Aug  20  514'  7 

52  SOc.  q  Oct.  28  Sept.  30  1  50  $2 

6  m  q  Oct.  26  Sept,  30  4>.^  6 

SOc  20c.  q  Oct.  15  Sept,  SO  30e  60c 

7  1»<  q  Oct.  15  Sept.  30  7  7 

6  m  q  Oct.  IS  Sept  30  6  6 

6  m  q  Oct.  15  Sept  ,  30  6  6 

6  IVj  q  Oct.  15  Sept.  80  8  6 

5  2H  S  Oct.  1  Sept.  19  5  5 

6  m  q  Sept.  1  Aug.  15  4^  6 

1.75  4Se.  q  Oct.  10  Sept.  25  1  75  1  75 

7  144  q  Sept.  15  Aug.  31  Si^  7 

10  24  q  Sept.  1  Aug.  15  7  10 

12  8  q  Sept.  15  Aug.  31  9  12 

53  75c.  q  Oct.  1  Sept.  15  58  $3 

$I  25c.  q  Aug.  15  Aug.  1  75c  51 

8  2  q  Oct,  1  Sept.  19  8  g 

80e  20c.  q  Aug.  IS  July  81  SOc  $1  60 

7  IH  q  Aug.  15  July  81  5^  7 

7  144  q  Aug.  15  July  81  5,lJ  7 

7  144  q  Sept.  1  Aug.  15  514  7 

6  iW  q  Sept,  1  Aug  1  4><  6 

7  144  q  Sept.  1  Aug.  16  S'-!  7 

844  144  q  Sept.  16  Aug.  81  44?  644 

SOc  20c.  q  Sept.  1  Aug.  12  80p  gOc 

80e  20c.  q  Sept.  I  Aug.  12  SOc  80c 

80c  16c  q  Sept.  15  Aug,  15  45c  60c 

7  144  q  Sept.  15  Aug.  81  544  7 

52  60e.  q  Oct.  28  Sept.  80  $2  }2 

6  144  q  Oct.  26  Sept.  SO  8  6 

2  50  62HC.  q  Sept.  1  Aug.  20  1.874<  2  50 

7  144  q  Sept.  1  Aug.  20  544  7 

..  lOe.  q  (e)  Sept.  80  Aug.  31  40e  1 1 

7  IH  q  Oct.  16  Sept.  80  7  7 


Company— 

Dom.  Bridge . 

Do., . 

Can.  Converter* . 

Foundation  Co . 

Power  Corn . 

Can.  Car  4  Fdry . 

Penmana . . 

Do.,  pref  . . . 

For.  Power  Sec*.,  pref ... 
Can.  P.  &  P.  Invest.,  prof 

Braziiian  .  . 

Borden  Company . 

Bank  of  Toronto . 

Can.  Bank  of  Commerce. . 

C.  W.  Lindsay,  c<au . 

Do.,  pref . 

Eastern  Theatres,  com - 


Bank  of  Montreal  . 

Melntyra  Mines . 

H.  Smon.  com . 

Do.,  pref . 

No.  Ontario  Power,  com  . . . . 

Do.,  prefe  . 

Can.  No.  Power,  com . 

Do.,  pref  . 

So.  Canada  P..  pref  . 

Power  Corp..  cum.  pref . 

Do.,  n.e..  pref . .  • 

(J.B.  *  Canada  Invest.,  pref 
N.S.  Light  &  Pow  . 


“Scotland’s  Best”  is  the  world’i 
best,  in  tobaccos. 

That’s  why  Just  as  many  ex¬ 
perienced  smokers  in  Canada 
revel  in  Scotland’s  smoke! 

JOHN  COTTON’S  brings  you 
comfort,  peace,  relief  from  worry, 
coming  as  it  does  from  an  older 
and  more  placid  world. 

Mild  •  Medium  «  Strong 

1  Ounce  Tin  •  25c  ^ 

2  Ounce  Tin  -  SOc 

4  Ounce  Tin  -$1.00  — 


Canadian  Car.  pref  . . . 

E.  Kootenay  Pow.,  pref . 

B.  Can,  Nationale  . 

Montreal  Loan  .  _. . 

Standard  Steel  "A’ . 

Canadian  OU.  com . 

Do.,  pref . 

Ontario  Steel,  com . 

Do.,  pref  .  .  .  . . 

Coemoe  Imperial,  pref . 

Lake  of  Woode,  pref  . . . 

Can.  H.vdro.  Elec  ,  pref . 

P.  T.  I>gar5.  pref . 

Reliance  Grain,  pref . 

Loblaw  'A" . 

Do.,  ‘'B**  . 

McColl  Frontenar  . 

Beld.  CorticelM.  pref  . 

Nor.  Ont.  Power . 

Do.,  pref  . 

Simon  «  Son* . 

Do.,  pref . 

Int.  Nickel . 

C»n.  Nor.  Power,  pref .  . . . 

(e)  Cut  to  10  cents  for  8rd  qutrter. 

(bl  includee  two  2%  stock  dividend*. 

(cl  include*  on*  2%  stock  aitnoena. 

+  Reduced  to  76  centa  quarterly  from  90  cents. 
tf)initla’ dividend  . 

(x)  includee  17  centa  adjusting  dividend. 


Penn.  Road  . 

Penn  4\'ater  d*  Power 

Salt  Creek . 

Selected  Industries,  .  . 

Schulte  T'nited . 

S  O.  Indiana  . 

S  O.  Kentucky . 

?t.  Regis  Paper,  com  .  . 
United  Gas  Company. 
T'nited  Idght  &  Power 
United  Shoe  Macliinerj 

I'acuum  Oil . 

Venz  Petroleum . 


Trust  and  Loan  Companies. 

Loan*  and  I'riiwlf*  —  A< 

Con.  Prrmao**rit  .  19 

Central  Can.  I-<oan .  300 

Colonial  Inveit  .  2 

Econ.  Invest .  25  4 

Huron  Ss  Erie  20%  paid .  2 

Land.  Banking  &  Loan .  IS 

Nat.  Trust .  255  27 

Ont.  Loan  . 117  12 

Real  Estate .  105 

Toronto  Gen.  Trust . 221 

Toronto  Mort.gage . 110 

Union  Truft . 100  5^  , 


FRniKBHTOX  T\XKS  HIGHER. 

Frerirricton.  — -  Reflectinp:  sound 
biislne.fs  conditions  in  the  City  of 
Fredericton,  payments  of  city  taxes 
under  discount  totalled  $197,f)S3, 
which  exceeds  hy  $2,252  the  amount 
received  last  year  under  similar 
conditions. 


JOHN  COTTON  ’S 
Elxport  Virginia 
Cigarettes 

la  Baa**  al  T  wmty.fi«s  aad  Fifty 


!  *Si  ar.Tsifl 

j 


BIO  PTT,rH.4RD  OIL  ORDERS. 

Vancouver. — An  order  for  approx¬ 
imately  150  cars  of  this  year's  Brit¬ 
ish  Columbia  pilchard  oil  has  been 
placed  with  three  firms  In  British 
Columbia  by  Proctor  &  Gamble,  of 
Ivorydale,  Ohio. 


Sol*  Agent* /or  Canada 

CLARK.  FRUITIER  &  CO. 

LIMITED 

1016  Beaver  Hall  HUl 

MONTREAL  • 


Winnipeg. — A  renewal  of  the  per¬ 
mits  for  the  development  of  White 
Mud  Falls  has  been  granted  by  the 
Dominion  Government  to  the  British 
Dominions  Power  Company  (Can¬ 
ada)  Limited. 


HEATY  XJB.  POTATO  YIELD. 

Fredericton. Returning  from  an  In¬ 
spection  of  potato  fields  in  Carle- 
ton  County,  C.  H.  Goodwin,  district 
inspector  of  seed  potatoes,  atates 


that  he  found  Indications  of  a  heavp 
yield-  According  to  Mr.  Goodwin, 
6,000  acres  of  certified  seed  stock 
are  under  cultivation  in  New  Bruns¬ 
wick  this  year. 


THE  HNANCIAL  TIMES,  MONTREAL,  AUGUST  7,  1931. 


MORGAN  TRUST  COMPANY 

Executors,  Trustees  &  Agents 
i)epo«itory  fur  Furniture  and  Valuables. 

I 

AND 

MORGAN  REALTIES  LIMITED 

Property  —  Bonght,  Sold,  Leased,  Exchanged  and 
Administered. 

JAMES  MORGAN,  Pres.  C.  D.  MORGAN,  Vice-Prea 

R.  A  NIXON,  Secretary  and  Manager. 

W.  B.  riLBOROUGH.  Estates  Manaeer. 

E.  W.  HOPKINS,  sterapre  M.anaeer, 

JOHN  T).  WAUGH.  Realty  Manager. 

ALFRED  JONES.  Insur.anee  Manager. 

PLatean  6261—1455  OION  .4TEXUE 

or 

Entrance  from  the  Morgan  Stortk 


ADVERSE  FAaORS 
NOT  ELIMINATED 
FROM  SITUATION 


Heard  in  the 

Board  Room 


I  Market  Continne*  to  Duplay  Ir- 

i  regular  and  Easy  Ten-  a  feature  of  the  past  few  weeks,  search  Market  For  High  ! 

(  dencies  there^ is  in  evidence  a  growing  feel-  Grade  We*  Gas 

_  ing  that  the  beginning  of  the  upturn  _  ^\J\J  OX*  ildlTK 

I  TRADING  AT  LOW  EBB  CiVh"?  CAS  TO  SMALL  TOWNS  | 

»  -  review,  Watson  &  Chambers,  mem-  - - - -  W  |  |J  1^ 

]  Montreal  Power  Was  Strong  bers  of  the  Montreal  Stock  Exchange  Tor®"*®  Bnreou  The  Finaneiai  Ttaten  O  a  Vx  A'V 

Pi  Feature— Toronto  Sees  Indi-i  say:—  Toronto.— Imperial  Oil,  Limited,  Is  - 

cations  of  Increased  Business  working  on  the  problem  of  deve^  HALIFAX  SAINT 

!  When  ride  Turns  I  attitude  of  unrestrained  optimism.  ‘‘s  products  In  OTTAWA  TOR 

j  _  1  still,  taken  all  in  all,  most  factors  the  Turner  Valley.  The  extremely]  ' 

While  quiet  accumulations  of  i  point  to  a  resumption  of  business  high  grade  of  the  naphtha  product  of  \  |l  if  WT  'T 

^  a,.  ...id,  u„it,  h..|  m  o  n  i 

■■  ed  by  general  market  conditions.  As  ■  Present  an  opportune  time  to  begin  presented  a  problem,  which  is  being  | 

during  July  domestic  and  foreign  accumulation  of  approved  securl-  solved  in  some  measure  by  the  pos- ;  Dlrfifit  PrlV^tP  WlfP  tfl  I 
markets  have  been  adversely  affect-  I'®®-  especially  during  any  periods  of  gjbiuties  of  establishing  a  market  in 

od  by  a  prevailing  feeling  of  sus- , ‘e^Porary  decline  which  may  occur  smaller  western  municlnalitles  ^  — _ 

rensa  and  considerable  unpleasant  j  during  the  next  five  or  , six  weeks.  ^l>e  smaller  western  municipalities,  J  ^  ,  , 

news  with  a  good  deal  of  data  of  a  ■  Prices  have  suffered  severely  and,  which  are  not  supplied  otherwise  i 
uegaUve  nature  as  tar  as  the  con- 1 the  unlikely  development  of  now  for  Protane  Air  and  Butane  Air  ' 

structive  side  of  the  market  is  con- ,  new  unfavourable  elements  should.  The  refinery  products  of  Imperial  DIVIDEND  NOTICES.  ETC. 

.’prnpii  rn-np  nnt  The  reduc- ^  this  level,  present  opportunities  on.  Limited,  at  Calgary  contain  high-  - - 

'  lion  of  dividends  by  leading  com-  i  f®'’  reasonable  enhancement  over  the  ly  volatile  parts.  Existing  plant  -  . . .  , 

panies  like  International  Nickel.  U.  I  term  ”  ^  „  ^ulpment  is  such  that  only  small  ad- 1 

;  S.  Steel,  Bethlehem  Steel  and  Stand-]  ^  *  dltional  outlay  Is  necessary  to  en-  BANK  OF  MONTREAL 

I  ard  of  Indiana  are  noted  as  instan-  Canada  fement.  able  the  company  to  fractionate  and  ,  -a -roTICE  i.  hereby  given  that 

I  ces.  Germanv  has  yet  to  secure  its;  Liquidation  of  a  small  block  of  recover  the  highly  volatile  parts  for  j;\|  piviDEND  of  THREE  per  cent 
l’  linancial  position  permanently,  al- :  Canada  Cement  preferred  resulted  commercial  uses,  other  than  gaso-  „p  Capiul  Stock  of  th 

’  though  short  term  credits  have  :  in  the  stock  dropping  about  8  points  ‘’P®-  p  “®  liquinea  gases  can  oe  Institutioo  baa  been  declared  for  the  currer 

been  arranged.  Evidently,  this  coun- 1  last  week,  a  development  that  occa-  PjacM  in  tank  cars  or  drums  to  sup-]  quarter,  payable  on  and  after  TUESDAY 

try  will  have  to  pave  the  way  for  sinned  some  discussion  on  prospec-  PlY  ^“®  large  or  small  requirements,  jJje  pi^T  day  of  SEPTEMBER  next,  ( 

rJrmanent  financing  bv  a  course  of  i  live  business  and  dividend  possibill-  of  consumers.  !  Shareholder*  of  record  at  close  of  buaineas  o 

drastic  economy  in  its  public  un- 1  ties.  It  was  stated  by  responsible  l^^t®  above  means  the  gas  re- 1  the  3Ut  July.  1931. 

•  dertakings,  and  bv  controlling  to  officials  of  the  company  that  the  qulrements  of  smaH  towms  can  be  By  order  of  the  Board, 

.^ome  extent  the  financial  opera-  selling  in  no  way  reflects  on  the  fp^tHshed  readily  ,  Gas  plants  would  w.A.BOG.  *  JACKSON  DODD8. 
=  lions  of  companies  and  private  in- ,  safety  of  the  preferred  dividend,  and  ,,  established  whereby  the  General  Manager.  General  Manage 

.  dividuals.  The  slump  in  ''  beat :  that  prospective  business  is  as  good  iipp‘fi®d  gases  would  be  converted  |  Montreal,  17th  July,  1931. 

prices  and  continued  weakness  in  as  can  be  expected.  In  view  of  gen-  again  into  gas  and  distributed  to  con- j  ^  :  = 

!  the  copper  market  are  drags  on  the  eral  condRions^  ^  ^  Teiotlatlons  are  now  under  way  ]- ,  „  ,  ^ 

“Volume  Mas  Light,  '  Montreal  Island  Power.  I  I  Hfi  BOrOPn 


VrOTWITHSTANDING  the  extreme  I  _ _ 

IN  Inactivity  both  In  business  and  ..  .  r*  _i_  l  i>_ 

in  the  stock  markets  which  has  been  Att  mpting  to  Develop  by  Re- 


IMPERIAL  SEEKS 
NEW  OUTLET  FOR 
VALLEY  NAPHTHA 


search  MaHcet  For  High 
Grade  We*  Gas 


TRADING  AT  LOW  EBB 


GAS  TO  SMALL  TOWNS 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchans« 

Members  of  the  Montreal  Curb  Marksl 


HALIFAX 

OTTAWA 


H.  Austin  Ekrrs 


Cordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  .Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


2^3  Notre  Dame  Street  West 


Montreal 


Tel.  *H.4rbour  2148 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 

r  Toronto  Stock  Exchanp 
njf  I  1  ^Montreal  Stock  Exchange 
cMcm.  trs.  Curb  Market 

V.  AVw  York  Curb  Market  (AaocieUt) 


200  St.  James  Street,  West 
STOCK  BROKERS 


SAINT  JOHN,  N.B.  QUEBEC 
TORONTO  WINNIPEG 


MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


BANK  OF  MONTREAL 

Notice  i«  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent, 
upon  the  paid  up  Capital  Stock  of  thia 
Institution  has  been  declared  for  the  current 
quarter,  payable  on  and  after  TUESDAY, 
the  FIRST  day  of  SEPTEMBER  next,  to 


DIVIDEND  NOTICES.  ETC 

Tlie  Canadian  Bank  of  Coniinnrce 


DIVIDRXD  XO.  ITS. 


quarter,  payable  on  and  after  TUESDAY,  Notice  is  hereby  given  that  a  dlrl- 
tne  FIRST  day  of  SEPTEMBER  next,  to  j  dend  of  Three  per  cent,  on  the  paid- 
Shareholdert  0^ record  at  close  of  business  on  |  uP  capital  stock  of  this  Bank  has 


the  31st  July,  1931. 

By  order  of  the  Board, 

W.  A.  BOG.  ‘  JACKSON  DODD8, 


been  declared  for  the  quarter  ending 
31st  August.  1931.  and  that  the  sama 
will  be  payable  at  the  Bank  and  its 
Branches  on  and  after  Tuesday.  1st 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


prices  and  continued  weakness  in  as  can  be  expected.  In  view  of  gen-  again  into  gas  and  distributed  to  con  - , 

ihe  copper  market  are  drags  on  the  eral  condRions^  ^  ^  ^''Negotiations  are  now  under  way 

"  ”  “Volume  »as  Light,  '  Montreal  Island  Power.  between  the  company  and  a  number 

The  Montreal  market  was  mark-  Information  received  from  official  The“part  ^Imperial  Oil  Ltd would 
ed  by  irregular  movement,  prices  sources  Is  to  the  effect  .hat  Mont-  JiVy  fn  the  bVKs  wld  be  pu^^^^ 

fluctuating  from  mixed  strength  to  real  Island  Power  under  the  super-  ^  wholesale  basis 

decided  easiness.  Intermediate  steeps  vision  of  officials  of  Montreal  Light.  The  prospect  is  that  in  time  the 
denoted  a  sharp  falling  off  in  vol-  Heat  and  Power  Consolidated,  is  ex-  ^f  Protane  Air  and  Butane  Air. 

uaie  accompanied  by  an  almost  to-  periencing  satisfactory  water  con-  develop  Into  a  nqt  unimportant' 

tal  lack  of  interest.  The  period  ditions  this  year.  The  company’s  hranoh  nf  tha  tnHuatrv  i 

opened  with  stocks  lower  with  C.P.  plant  is  located  on  Riviere  des  ' _ ] _  ! 

R.  and  Nickel  active  leaders.  Tem-i  Prairies  (Back  River)  and  is  now  ....  ! 

porary  strengthening  at  closing  was  meeting  real  benefit  from  the  re-  Canadian  Wineries  Said  | 

displaced  by  further  easing  on  Fri-  i  serve  system  installed  on  the  upper  Yo  Have  Increased  Sades  i 

day  and  several  sharp  losses  were !  Gatineau  and  upper  Ottawa  rivers.  _  j 

noted  included  among  which  was  This  system  has  the  effect  of  sta- 

Coment  preferred.  Narrow  move-  bilizing  the  water  flow.  A  substantial  increase  in  sales  is 

ments  featured  the  busy  week  end  *  *  *  v  understood  to  have  been  made  by 

i  session  on  verv  light  trading.  Mon-  ]  Dominion  Steel  &  f  oal.  Canadian  Wineries  Limited.  In  the 

day  revealed  a  steadier  trend  with  ,  Operations  at  the  Sydney  steel 

I  leading  issues  mainly  higher  and  plant  of  the  Dominion  Steel  &  Coal  stated  to  be  particularly  good, 

the  following  period  was  no  excep- :  Corporation  are  reported  to  be  run-  ImporUtion  of  Australian  wines : 


txM  t\i  r>ifincnes  on  ana  arier  luesaay. 

General  Manager.  General  Manager.  September  next,  to  shareholder.*!  of 
Montreal,  17th  July,  1931.  record  at  the  close  of  business  on  the 


Montreal,  17tb  July,  1931.  ]  record  at  the  close  of  business  on  the 

—  -  .  .n  31st  day  of  July,  1931.  The  Transfer 

Books  will  not  be  closed. 

Ihe  Borden  Company 

-  General  Manager. 

Common  Stock  Dividend  No.  86 ,  Toronto.  i7th  juiy,  i93i. _ 


will  develop  Into  a  nqt  unimportant .  A  quarterly  dividend  of 
branch  of  the  industry.  |  seventy-five  cents  (75c)  per 

-  i  share  has  been  declared  on  the  | 

Canadian  Wineries  Said  |  outstanding  common  stock  of  j 

To  Have  Increased  Sales ,  this  Company,  payable  Septem- 1 

-  jber  1st,  1981,  to  stockholders] 

A  substantial  Increase  in  sales  is  i  of  record  at  the  close  of  busi- 
understood  to  have  been  made  by  nesS,  August  15th,  1931. 

Canadian  Wineries  Limited.  In  the  Checks  will  be  mailed, 
current  year  to  date  with  June  wttttaat  t>  tvtadcixi 

sales  stated  to  be  particularly  good.  \\  ILiLdAM  u.  MARSH, 


Importation  of  Australian  wines 


A  Complete  Brolceraqe  and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

225  NOTRE  DAME  ST.  WEST 
MONTREAL 


lion.  .4  reversal  of  form  took  place  ning  about  60%  of  capacity,  with  *^®  trade  treaty  Is  not 

the  closing  day  and  the  leaders  employment  provided  for  about  1,600  expected  to  be  injurious  to  Can- 
again  moved  lower.  Outstanding  i  men.  This  compares  with  a  regular  wineries  and  in  any  event 

strength  in  Montreal  Power  the  last  working  force  of  about  2,600  men.  Australian  product  would 

tw'o  sessions  brought  forth  several  j  in  view  of  the  general  working  ^®  subject  to  prices  fixed  bj  the 
conflicting  rumors  but  it  eventually  j  conditions  in  other  steel  centres  In  s®''®*'®'  provincial  liquor  control 
transpired  that  the  big  utility  had  ]  Canada  and  the  United  States,  the  commissions. 

.lecome  interested  in  the  develop- ;  affairs  at  Sydney  are  regarded  as  ’ 

ment  of  the  natural  gas  area  on  the  being  good.  Considerably  more  could  — — — — — — — 

Souih  Shore  of  the  St.  Lawrence-  |  be  handled  by  the  plant,  recent  or-  TfttQ  /certo 

Our  Toronto  office  says  that  the  '  ders  having  been  of  small  size.  The  f**  *  »I»o  MooUtS 

relative  strength  displayed  by  some  major  activit}- — the  rolling  of  steel  - ’ - ■ 

groups  of  companies  indicates  pret-  rails — has  not  been  particularly  ac-  gpp  Far-Rearhine  Conseonenrea  i 
ty  clearly  the  scope  for  increased ;  tive.  though  the  company  recently  In  Pow^rSituation  2 


Treasurer. ! 


In  Power  Situation 


business  and  profit  when  the  gener-  received  an  order  from  the  Canadian  Tramways  Service  on  Cape  Bre- 


al  tide  turns.  In  this  connection  Pacific  Rail-way  which  will  keep 
they  point  out  F.  N.  Burt.  Moore  plant  busy  for  a  time. 

<  orp..  Page  Her.«ey,  Photo  Engrav- . 

ers  and  the  Radio  companies.  Kina  Edward  Hotel. 

The  report  from  New  lork  that  The  business  of  King  Ed-ward 


PTI-l^ARE 


DITIDEXD  XOTIfE. 


The  regular  T.%%  quarterly  divl-  | 
dend  on  the  7%  Preferred  Stock  of  ' 
this  Company  has  been  declared  for 
the  quarter  ending  August  31st. 
1931.  payable  on  the  1st  day  of  Sep¬ 
tember,  1931,  to  shareholders  of  rec- 


ton  to  be  Stopped .  2  ord  at  the  close  of  business  the  15th ; 


Canadian  General  Securities 

Waives  Bonus  Rights . 

Government  Carries  On  As  Par¬ 
liament  Leaves  Off . 


Oswald  &  Drinkwater 


International  Utilities  Corporation  Hotel  Company  has  been  showing  j  Hull  Bond  Issue  Offered  bn 


■  I  was  negotiating  to  acquire  Ameri- ,  jm.provement  month  by  month  I  Quiet  Market . .  ..  .. 

j  can  Securities  Co.  and  other  utility  since  January,  The  Financial  Times  i  News  of  Dominion  Stores  and 
investment  trusts,  gave  rise  to  mild  i  {g  informed  officially.  It  Is  believ-  Consolidated  Industries  . .  . . 

I  buying  of  the  class  .4  shares.^  ed  that  the  tourist  traffic  is  later  Trend  of  the  Canadian  Stock 

)  Firmness  in  Steel  of  Canada  jjjjg  season  than  in  other  years,  and  Markets  in  July  ..  . . 

shares,  which  was  nearly  two  points  that,  therefore,  the  next  two  or  three  Premier  Bennett  Outlines  Pol- 

higher  this  week,  is  attributable  to  months  buisness  of  the  hotel  will  be  i  icy  on  Beauharnois . 

the  favorable  position  of  the  com-  unusually  active.  The  last  half  of '  Silver  Debasement  Curbs  Trade 
pany  and  of  sh, a  reholders,  as  com- ;  the  year  should  be  better  than  the  i  in  Orient . . .  . . 


Quiet  Market. 


MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


INSl  RANCE  EXCHANGE  BT  TLDING 


276  ST.  JAMES  ST. 


275  .NOTRE  D  AME  ST.  W. 


II.Arboiir  6101* 


BR  ANCH  OmCFS— C.RANBY,  KNOWI.TON,  P-O- 
MilVATF.  WIRES.  TORONTO  AND  NEW  YORK 


GSLER,  Hammond  &  Nanton 


and  of  sh, a  reholders,  as  corn- 


day  of  August,  1931. 

By  order  of  the  Board. 

P.  C.  FALARDEAU, 

I  Secretary.Treasurer. 

Quebec.  .August  1st,  1931. 


ZIMMERKNIT  TO 
PAY  INTEREST 


pared  with  leading  steely  companies  first  half.  The  hope  is  expressed  i  Recent  Rains  Beneficial  to  West-  !  _ _ 

of  the  I  nited  States,  from  opera- 1  that  results  for  the  entire  year  1931  I  ern  Crop .  5  Moi*t?a(re  Dishursemenl  on  First 

tions  in  the  first  half  1931  L.S.  bteel  he  as  good  as  1930.  So  far  i  Shut-Down  Discussed  in  Copper  ‘  '  j  c  j  i  r»  A  i 

earned  very  little  on  its  preferred  this  year  business  has  not  equalled  i  Situation .  6 !  and  ^cond  Issue.s  Due  Aug. 


stock,  whereas  Steel  of  Canada  is  that  of  the  first  half  of  1930,  due  i  Hoover  Urged  To  Prevent  Sale 

expetted  to  show  its  regular  du'I-  mainly  to  the  Shriners’  Convention  '  Alaska  Limits .  6 

dends  not  quite  earned  and  probably  if,  .June  last  year.  July  business  is  Price  Brothers  To  Benefit  From 

its  dividends  will  not  be  disturbed.  ahead  of  1st  July.  |  New  Legislation .  /6] 

T  ^  ~  ;  In  the  year  1930,  the  company  Ontario  Steel  Report  and  Other  ! 


StocK  Brokers 

WINNIPEG 


Textiles  Are  Developing 

New  Canadian  Industry 


and  Second  Issue.s  Due  Aug. 

1st  Will  Be  Made 

Toronto  Ruronu  The  Flnnncini  Times 

Toronto.-—  It  has  been  officially 
stated  by  the  management  of  Zim-  i 


RELIANCE 

G  R  A  I  N  C  O  M  P  A  N  Y 

LIMITED  ...  •T.-=7: 
PREFERENCE  DIVIDEND  No.  15 

Notice  is  hereby  given  that 
a  dividend  for  the  quarter 
ending  August  Slat.  1931,  at  the 
rate  of  per  annum,  will  be 

paid  on  September  15th,  1931,  to 
preference  shareholders  of  rec* 
ord  at  the  close  of  business  on 
August  3!st.  1931. 

By  order  of  the  Board. 

A.  W.  GIBB. 

Secretary. 

Winnipeg.  July  27th.  1931. 


UNDER  THE  MANAGEMENT  OF 
PcmXR  riORI*ORATION  or  CjCiADA 

-  IlMIT^tS  ’ 

Canada  Northern  Power 

Corporation,  Limitod 

Preferred  Dividend  So.  17 
T^OTICE  is  hereby  given  that  a 

Dividend  of  1  < being  at  the 

rate  of  7%  per  annum)  has  been 
declared  on  the  7%  Cumulative  Pre¬ 
ferred  Stock  of  CANADA  NOR¬ 
THERN  POWER  CORPORATION 
LIMITED  for  the  quarter  ending 
September  30th.  1931,  payable  Octo¬ 
ber  15th,  1931,  to  shareholders  of 
record  at  the  close  of  business  Sep¬ 
tember  30th,  1931. 

By  order  of  the  Board. 

L.  C.  HASKELL,  Secretary. 
Montreal,  July  28th,  1931 


Pem-ER  r.ORRORATION  or  P ANAPA 

_ LiMiren _ 

Preferred  Dividend  So.  25 
^^OTICE  is  hereby  given  that  a 
dividend  of  1  H'Tb  (being  at  the 
rate  of  6%  per  annum)  has  been 
declared  on  the  t%  Cumulative 
Preferred  Stock  of  Power  Corporation 
of  Canada.  Limited,  for  the  quarter 
ending  September  30th,  1931,  payable 
October  15th,  1931.  to  shareholders  of 
record  at  the  close  of  business, 
September  30th,  1931. 

By  order  of  the  Board, 

L.  C.  HASKELL,  Secretary. 
Montreal.  July  24th,  1931. 


Bhowed  a  loss  of  $389,773  after  al-  Company  News .  7 ;  merknit  Co.,  Ltd.,  that  the  interest 


lowance  nf  $100, OOh  for  deprecia-  Abolition  of  Lakes  Armament 


due  August  1st  on  both  the  first  and 


,  tion.  This  compared  with  a  profit  of 
I  $5,546.00  two  years  ago. 


Example  to  World .  8  j  second  mortgage  bond  issues  is  be- 


Members: 

Montreal  Stock  Exchange 
Montreal  Curb  Market 
Winnipeg  Stock  Exchange 


J  ing  paid  by  the  company. 

The  Zimmerknit  Company  was  re¬ 
organized  last  year,  when  control 


^  ‘  ^  T  .  I  $5,546.00  two  years  ago.  British  and  American  Views  of  ;  ing  paid  by  the  company.  I  QniHI 

The  Dominion  Textile  Company  is  j  41  4!  ^  y  British  Crisis .  8  j  The  Zimmerknit  Company  was  re- 

about  To  develop  a  new  (  anadian  Canadian  Car  &  Foundry.  The  Montreal  Power  Move  and  !  organized  last  year,  when  control 

.4ccording  to  advices  from  Wash-  Other  Inside  Stories .  8i  was  purchased  by  the  owners  of  the  i 

fhereht  ente^rmr^a  *  ^°OOrooo“(Tn  ’  the  German-American  mixed  Some  Suggestions  As  to  How  to  |  Woods  Underwear  Co.  and  the  York 

thereby  enterine  a  ..LfOOni  O  Can-  commission  under  Roland  W.  Buy  a  Bond .  9  1  Knitting  .Mills.  .1.  Douglas  Moods. 

aaian  marKet  wnicn  as  jet  is  un-  petitions  for  re-  Helpful  Suggestions  to  Inquiring  the  general  manager  of  the  latter  cent.*!  per 

loufhed  by  any  other  C  anadian  rixyenins  Two  alleged  sabotaae  rasp<;  Readers .  9 !  concern,  has  been  in  direct  charge  shares  of 


Loblaw  Groceterias  Co. 

Limited 


i.u  lieu  .  au.  uLici  ail  u  opening  two  alleged  sabotage  cases  Readers . 

V  V,  V  u  V  !  the  ground  that  new  evidence  ^•ew  Australian  Treaty  Prom- 

_  It  -w  ill  probably  be  a  month  be- 1  discovered  by  the  claim-  ises  Trade  Expansion . 

lore  the  new  equipment  is  install- '  cases  were  those  Involv-  Manifesto  Issued  by  Premier 

ed.  the  first  unit  is  in  process  of  jjjg  explosion  at  the  Black  Tom  Taschereau . 


M'oods  Underwear  Co.  and  the  York  notice  is  HEREBY  GIVEN  that 
Knitting  .Mills.  .1.  Douglas  M  oods,  th-*'  *^* -?  i^iar^.?"?n(l'^’0 

the  general  manager  of  the  latter  cpnt.s  per  shar-  '  on  te.^'^ciass  •  P” 
concern,  has  been  in  direct  charge  .shares  of  the  company  have  been  dc- 


erection  at  the  present  time 


terminal  in  New  York  and  a  fire  «t  News  of  Canadian  Mining  and  Oil 


Mara  &.  McCarthy 


ther  units  rnay  be  added  in  the  fu- ,  jjjp  Kingsland  munitions  plant  In 
!  ture:  the  new  machinery  will  bel^-p^.  jprsev 

'accommodated  in  the  company’s  big  ^  *  soyden  said  the  commission  would 


;w  Australian  Treaty  Prom-  |  of  the  Zimmerknit  business  for 

_  .  „  .  T.  .  .  J  ..A*  .li.-it.  llijl.  pa.v..ir..e  on  Ser.L«.moer  1st, 

ises  Trade  Expansion .  10  some  months.  It  is  reported  thut,  1931,  ,r,  shareholders  of  record  ar  the 

anifesto  Issued  by  Premier  while  business  conditions  generally  close  of  business  on  .Yugust  12th. 

Taschereau .  10  are  adverse,  some  improvement  in  the  The  transfer  hooks  -iv'.i!  not  be 

sws  of  Canadian  Mining  and  Oil  operating  results  of  the  Zimmerknit 


Stocks .  11  Cpmpany  has  taken  place. 


By  order  of  the  Board. 


Trend  of  Mining  Market  is  Irre- 


ttme  of  the  reorganization  a  con- 


print  work.s  at  Magog. 


gular .  11 '  siderable  amount  of  new  capital 


D.  URQUHART. 

Secretary. 


consider  the  evidence  and  arguments  ]  Solution  of  German 


was  put  into  the  busines.s  by  the  Toronto.  Augu-it  1  insi. 


(Toronto  Stock  Exchange 
Membersc  Montreal  Curb  Market 
LNew  Yoric  Curb  Market 


Bofnre  the  end  of  the  year  the  fin-  based  on  it  In  the  light  of  the  pre-  i  Only  Temporary .  12  M’oods  interests  and  by  certain  of 

ishing  plant,  as  it  is  called,  will  be  vlous  record  of  the  cases  and  then  i  Business  Machines  And  Indus-  the  former  security  holders  of  the 


Jew  Yoric  Curb  Market  (Associate) 


STOCK  BROKERS 


in  full  swing.  Preliminary  steps  in  report  its  findings  and  recommenda-  try .  12  '  company.  As  a  result  the  com- 

the  manufacture  of  corduroy  can  tions  to  Washington.  Claims  for  Engineering  Big  Factor  In  Con-  pany’s  bank  loans  have  been  prac- 

be  undertaken  in  existing  mills  with  damages  In  connection  with  the  ex-  struction  Total . . .  12  tically  eliminated  and  there  now 

practically  no  cnange.s  in  present  plosion  and  fire  were  dismissed  last  Five  Year  Plan  Suggested  For  exists  a  very  satisfactory  working 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lc-Col.  CARSON  McCORMACK 


weaving  equipment;  the  goods  will  . 
then  be  dispatched  to  Magog  where 
,  they  will  be  finished  into  corduroy  | 
and  velveteens. 


Prairie  Debtors .  14  capital  position. 


Seenrity  Price  Index. 


Checks  Gold  Eieports .  13  lished  concerning  the  current  op 


ne  lormer  securuv  noiaers  oi  me 

.b'i’.'n  Belding-Corticelli  Limited 

ically  eliminated  and  there  now  - 

ixists  a  very  satisfactory  working  DIVIDEND  >'0  67. 

are  hein?  niih  N'®fice  is  hereby  given  that  on  the 
Mhlle  no  figures  are  being  pu  pmference  Stock  of  this  Company, 

lanoH  f‘r»r»<^orniTi  O'  fno  rnrrdnt  nn-  .  * 


“  Investors’  ” 


"Traders’ ”  Further  Decline  In  June  Bank 


erations  of  the  business,  the  man- 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


Debits . .  13  agment  state  that  they  are  well  sat- 


Ford  of  (  anada. 


is  better  than  that  of  the.  parent 


.4  good  deal  nf  speculation  i.s  cur-  .4merican  Company,  the  sales  of 
rent  as  to  what  Ford  ?>Iotors  of  ran-  which  in  the  first  half  of  1931  were 
.Td,!  is  doing  this  year.  Hopes  are  only  51.39}-  of  those  of  the  corre- 
oxpressed  that  its  relative  position  sponding  period  a  year  ago.  The 
in  the  Canadian  automobile  market  shares  have  recently  cased  a  bit. 


3ECOME  A  REGULAR  READER 

If  ooMf*  only  three  dollurn  u  year  lor  regular  weekly  delfverr  to 
ft  CnniiiMon  aUdreisii. 

niK  FI.NAXCIAL  TI>TF:S  UrilLISHIXO  ro.,  LIMITKD* 

<»51  Crai^  m.  W’e*»t,  Montreal. 

Bay  istreet,  Toronto 


p  D  A  t7rT.usLLmi;rT.s^  Weighted  index  numbers  of  security  Debits . .  13  agment  state  tnat  tney  are  wen 

U.  r.  tv.  Announce.^  rorniation  ^  prices,  computed  by  the  Dominion  U.S.  Gold  Imports  Show  Sharp  isfied  with  the  results  to  date. 

I  Canadian-Australasian  Line  Bureau  of  Statistics  on  the  base  of  Decline .  13  first  fiscal  year  of  the  companv 

_  I  1926 — 100.  were  as  follows  for  thet,  Need  For  Whole  Life  Assur-  der  the  new  management  ends 

I  E.  M'.  Beatty,  chairman  and  presi- ,  week  ending  July  30th;  ance .  13  cember  Slst  next. 

I  dent  of  the  Canadian  Pacific  Rail-j  The  "Investors’”  index  of  Indus-  Bright  Outlook  For  Peace  River  ^ 

way.  makes  the  announcement  that!  trial  common  stocks  was  87.3  for  Crops . .  14  Corporate  Trust  Shares  Lead 

a  new  company  has  been  formed  to  week  ending  July  30th,  as  com-  Good  Prospects  For  Sugar  Plant  fi.Mnn^ha 

take  over  the  Pacific  liners  Niagara  pared  with  89-6  for  the  previous  3-i  Mlnnipeg .  14 

and  .4nrangi  of  Gie  Canadian  A-iia-  week.  Bracken  Scheme  Accepted  by 


the  Directors  have  declared  a  Quar¬ 
terly  Dividend  of  1*49}-.  payable  on 


r  f  a  u  7  /ra  Th»  day  of  September  to  Share- 

^  -  1,1  ^  ^  a  holders  of  record  at  the  close  of 

Decline  ..  f'./ ’  *  '  ••  ^irst  fiscal  year  of  the  companv  un-  hmsine.ss  on  the  Slst  day  of  A-  -st. 

jed  For  Whole  Life  Assur-  ]  der  the  new  management  ends  De- 

cember  Slst  next. 

-  By  Order  of  the  Board, 

Corporate  Trust  Shares  Lead  D.  F.  POLLOCK, 

6-Months  Elxchange  Listings]  Secretary. 


and  .4orangi  of  Uie  Canadian  Aus-  ''eek. 


Pool  Elevators .  14  Toronto. — John  Y.  Robbins,  presi- 

Investors’ Index.  Administrative  and  ReR- 

search  Corporation,  sponsors  of 
n  Mone'ton'“'Trrm‘""’'  ’  Corporate  Trinst  Shares,  stated  that 
1  Mont.  Is.  Power  ..  IS  iD  the  first  slx  months  of  1931  the 

3  Mont.  Debenture  ..  3  listings  of  fixed  Investment  tnist.s 
ifi  Rfeerprort  '  '  ^7  sharcs  ou  the  Chicago  Curb  and  the 
1.1  om  Bakeries  4  Chicago  Board  of  Trade  totalled 
16  Paramnunt-Pubiii.  4  23,931,280  shares.  "Of  this  total,” 

4  Prov  Fa  "er .  Bobbins,  "27.45  per  cent- 

16  proT  I.****!-  V’o«*  3  were  Corporate  Trust  Shares,  and 

1  Power  Corp  ....  1  the  two  largest  trusts  jointly  ac- 
-4  Quebec  Power  .  .  2  counted  for  49.38  per  cent,  of  the 

1  Simon  CIsars  ...  1  .*,_i  >. 

1  B.  C.  Power  ....  1  total, 

n  Thrift  Stores  ....  9  Mr.  Robbins  stated  further  that 
16  Victory  Bids.  •  •  •  1®  the  first  six  trusts  listed  80  per 
T  weston*”Bi8ruit" . !  6  ooDt.  Of  the  total  number  of  shares 

2  wpg.  Electric  ...  14  and  the  balance  of  20  per  cent.  was. 
2  1  zimmerknit  ..  ..  16  spread  among  17  other  trusts. 


FnclOKf'd  find  . .  for  $. 


for  which  ftcnd  The  Financial  Tlmca  for 


•  tralasian  Royal  Mail  Line,  operat-  The  “Traders’”  index  of  prices  of  Pool  Lievators . 

ling  between  Vancouver  and  Austra-'fhe  twenty-five  best  selling  Indus-  Investors’ Index. 

;  lia  and  .New  Zealand.  '  Abltlb,  P.  &  P.  ..  6  Haple  Leaf  Hockey 

I  The  new  company,  which  has  been  Montreal  and  Toron-  Surpass  ..  fl  Moncton  Tram  .. 

incorporated  under  the  name  of  Exchanges  was  474.6  for  the  week  Bcs«:hamoi8  ..  ..  i  Mont.  is.  powsr  . 
"Canadian  Australasian  Line.  Lim-,  finding  July  30th.  as  compared  with  »  c.  Power  ..  ..  3  .Mohl  Dei^nture  . 

ited.”  will  be  jointly  owned  and  op-  '*-*3  for  the  previous  week.  Can  car"''.*'^  16  bnt^steei  Prod'., 

erated  iby  the  Canadian  Pacific  and'  The  “Investors’”  index  of  domes-  canads  cement  ..  ont  Bakftries  .. 
the  Union  Steamship  Company  of;fi''-  utility  common  stocks  was  76.2 ,  c.  p.  R.  . .  -_  -;.2-i6  Paramount -Pubiii 
New  Zealand,  and  will  receive  the  l  f'’'’  ’he  week  ending  July  30th,  as  00^01  "ndustries '  4  ]  pjov*!  paper  ..  . 
traffic  support  of  both  companies  '  compared  with  77.8  for  the  previous  corp.  Trust  Shares  16  prov  li.  i-  i’o« 

.\o  additions  to  the  fleet  are  contem- ]  .  S'”"  EnKineering  1  Power  Corp  ..  . 

,  ^  ^  vc  L  I  ,p.  »•  Dom.  Store’s  ..  L4  Quebec  Power  . 

plated  at  this  time.  j  Ihe  Investors  index  of  com-  wooiiens  ..  i  simon  cijrars  .. 

J.  r.  Irons,  who  has  represented  ] stocks  of  companies  located  East.  Dairies  ...  1  b.  c.  Power  ..  . 

the  Union  Steamship  Company’s  in-  abroad  in  which  Canadians  are  heav-  Famous  Players  ..  n  Thrift  stores  ..  . 

terests  in  Canada,  for  many  years,!  *>>’  interested  was  63.7  for  the  week  oaUneau^poLr  ^2  waba7so  Cottoii 

has  been  appointed  general  manager  |  ®’^’hng  July  .30th  as  compared  with  Q^n.  Brork  Hotel  .  7  weston  Biscuit  . 


HllSCRIPTIOVSs  In  Cnnada.  53.0)1  a  yeapj  SI.75  top  »lx  months.  In 
Grrut  Uritutn.  1X«  u  yeupi  7«t  fop  six  months.  In  ITnltpd  Btatps 
»  year;  $2.60  for  six  months. 

.Moke  nil  Cheque*.  Uruns  and  aiuue:y  Urders  puyuble  to  tha 
Company. 


of  the  new  company,  with  head  of¬ 
fice  in  Vancouver. 

EXTEXDIXG  TEXTILE  PLANT. 


65  4  for  The  previous  week.  int.  utilities.  ..  2 1  wpg.  Electric  . 

The  "Investors’”  index  for  all  -•  2 J  zimmerknit  . . 

three  groups  of  common  stocks  com¬ 
bined  was  79.2  for  the  week  ending  Mining  and  Oil  Companies. 


Associated  Textile  Company  has  '  July  30th,  as  compared  with  81.1  for  |  D.dgood 


11  !  Morland  Oils 


decided  to  double  its  present  capa-  j  the  previous  week.  j  Eldorado . 

city  of  production  by  adding  new  !  - — — - Grana’da"Rouyn 

buildings  and  equipment  to  its  plant  ’Die  Financial  Times  reaches  a  Huronlan  Mining 
at  Louisville.  Work  on  the  new  wing  1  class  of  people  who  are  interested  ‘r*  .  '  • 

will  begin  immediately,  giving  cm- j  and  able  to  buy  Investment  securi-  ,,»J'*^8horp"  "  i 
ployment  to  about  100  persons.  1  ties.  *  Lea  Oow  Mines  ’ 


Eldorado . 11  Metals  Develop,  . 

Flln  Flon . 11  Moffntt  Hall  ..  . 

Granada  Rouyn  ..  11  Olga  Gas . 

Huronlan  Mining..  11  Stadaoona  Rouyn 
Int.  Nickel  ..  ..  11  Teck-Hughea  ..  . 
Kreley  Silver..  ..  11  Union  Nat.  Gas  . 
lyake  Shore  ..  ..  11  Ventures.  Ltd,  .. 
Lea  Gold  Mines 


Rnilding  Expansion  In  Saint  John.  a 

Saint  John. — A  booklet  issued  re- 
cently  by  the  Saint  John  Board  of  '  ' 

Trade  cites  local  building  records  The  Financia 
for  the  past  four  years  as  follows:  class  of  people 
1927,  $614,476;  1928,  $843,438;  1929,  and  able  to  hu' 
$1,244,805  and  1930,  $2,90&,787.  ties. 


H.  SIMON  &  SONS,  UNITED 

DrVIDENO  NOTICE 

The  regular  quarterly  dividend  oif  141% 
on  the  Preferred  Stock  of  H.  SIMON  & 
EONS,  LIMITED,  has  been  declared  pay¬ 
able  the  1st  day  of  September,  1931,  to 
Stockholders  of  record  as  of  the  20Ui  day 
of  August.  1931. 

Also  a  quarterly  dividend  of  81zty-t«« 
and  One-Half  (62V4>  cents  per  sbar*  oa 
the  outstanding  Common  atodc  of  K. 
EIMON  a  SONS.  UMITXD,  for  tbs  thrs# 
'  months  ending  the  Slst  day  of  August, 
T931,  payable  the  Ist  day  of  September, 
,1931,  to  Stockholders  of  record  aa  of  tha 
\(Kb  day  of  August,  1931. 

By  Order  of  the  Board,  j-rfi 

A.  S.  U.  WARNER,  17 

Ass’t.  8ae.-TNaik  / 
(l^trtaj.  July  28th.  19SL  J 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  hay  investiaBBfr-aeimixle ' 
ties. 


